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INTERNATIONAL FINANCIAL STATISTIC 


Introduction IFS 


Page 


consists firstly and primar country thi 
respect different from most bulletin 
centers its country pages because the problems inflatior 
deflation and balance payments deficit surplus, 
which its data are addressed, are country 

Thess problem determine the covered: excnanye 
rates, gold and foreign exchange, money and banking, interest 
rates, prices, production, trade, government 
finance, and national income Phe outline of the problen 
are similar all countries; hence the are the same for 
all institutional structures and export pat 
terns all countries differ; hence the data reported each 
ection vary from country this respect also 


differs from most internationa) 


the covered three are empha ed. that 
the money and banking tem pla major role 
len of inflation and deflation and balance of payment 

deficit, and the fact that its also provide 


data the roles played others, explains the empha 


on mom and banking statists he use in a number of 
countnes multiple curren and the and 
complexit of effect expla the J} 0 
their and the measurement both the dollar 
and national currency values many economic 
countries with multiple fact that the world 
cludes large number whose monetary and 


balance payments problems are dominated the produc 
tion and export of a few commoditu eXplall the Jf em 
pha on the measurement of the alue, price, and quantity 


ol ¢ xport of major world trade comn oditu 


(‘hart 


(On the country pape the quarter and mont} entru 
for a few important seri ineach section are shown on chart 
Arrows pointing the lines show the series plotted 
chart The seal are logarithmic and excepting those or 
the value exports and imports, are the same for all 
ections and for all Owing their large seasonal 
movements, the data on the alue of «¢ xport and in port 
are on a more compre ed seale than that used for other 
eri Hence, with the exception ol the trade chart 


milar slopes mean similar rates change from section 
ection and from country to count: Placement of the 
charts at the edge of the pape facilitates comparison, nce 


those on two can hn it che hy ile 


International Tables 


The eountry page are pre eded by nternationa! table 
international tables are all but one case! derived from 


and consistent with the country page Hence they require 


only minimum definition and explanatior serve 
I'he ead ribut f export j port the t ena i 
nd iit listribut j ] 


the three purp 

topic, reporting the data common unit (index num- 
bers, values dollars), and exploring 
ome of the problen ol cor tency that appear when data 


The counts paye are followed by country not whose 
object deseribe, discuss problems, reconcile 
data with national data, and to reconcile data on one topic 
with related data on another In most case ources are self- 
lent and not stated lhe notes, in deseribing the country 
ye rom which the nternational table are derived, 


e international) table 


Symbol 


the country pages are guided the notes 


four symbols used the country and repeated 
the marks break the comparability data; 
marks observation meaning; the symbols are open 

vnen the point in question of technical interest only, 
and solid when the understanding the point 
question important to the interpretation of the data 


Hence data either side the symbol form senes that 


for ana tical use ma be considered cor tent, while those 
ippearing before not form consistent 
eri with those for later date 

Qn the countr ive tne ymbo u ed in the time 
capt or to mark an om on ot yvear or month in the 


used indicate that figure zero 
less than half the final digit shown, that the phenomenon 
called for did not exist. The non-availability data that 
hyphen 


used between years months, (e.g., 1947-49 January- 


hould be re ported indicated by dot 


March) to indicate a total of the years or months inclusive 
the beginning and ending years month oblique 
troke used between years or month e.g., 1947 49 or 
January March) to indicate a fiscal year or an annual or 


monthly average the months shown 


Exchange Rates 


most countries the data exchange rates present 
statistical problems. rates are readily ascertain- 
able facts and their assembly time series requires only that 
few choices made the form quotation. quote 
exchange rates the dollar the end the month, 
quarter, and year. selects the par, mid-point, buying, 


elling rate for each country match the 


form quotation commonly used the country which the 


rate refer The notes give brief table annual average 
rates and table the conversion rates used for trade 
and gold and foreign exchange statistics those cases 


which the appropriate conversion factors are different from 


(‘ountry Note 


For multiple countries undertakes report 
all in portant rates, to classify them by their relative in 
portance, and, the notes, deseribe the exchange 

tem and its history 


the issue for January 1953 


Gold and Foreign Exchange 


Gold and foreign exe hat ve tatisti are re ported in two 


places and for two Gold and Foreign 
ection report each country’s holdings in tern of their I 
dollar value indication the country’s international 


liquidity position and as an indication of the net results of 


transactions foreigner The Money and Banking 
ections report the data national the valuatior 
placed them their holder These data are intended 

domestic monetary effects transactions with foreigner 
the case of mult ple curren¢ countri the two figures cat 


be very a erent 


empha on the measurement of gro holdings of gold and 
foreign exchange The yro holding of government 


central banks, and commercial banks are most cases rela 


tively easily obtainable and their gnificance is for the most 


part clear Foreign liabilitie , on the other hand, are more 
difficult define, measure, interpret, and for most 
countrie mall. Of these small amount much is accounted 
for payments agreements balances and working balance 
foreign The former repre ent sums others have 
agreed hold; the latter represent sums businesses find 
convenient hold for transactions 
relatively large foreign exchange assets country with 
relatively small foreign liabilities, which unknown part 
not offset its international liquidity, would not 
prove, and might very well worsen, the gold 
and foreign exchange data. 

The foreign exchange assets one country must the 
foreign exchange liabilities of another. The /F'S international 
tables include table showing what extent foreign 
change holdings as re ported in JF'S can be reconciled with 
reported foreign exchange The data are non 
paralle! in everal re pect and the reconeiliation | nece 
arily incomplete It doe , however, how that the foreign 
exchange liabilities the US, the UK, and the EPU 
for the bulk the world’s foreign exchange holding 
Hence JF'S doe report the foreign exchange liabilities of the 
US, the UK, and the 

statement practices the compilation gold 
and foreign exchange statistics was published the issue 
for June 


Money and Banking Statistics 


Inflation and deflation and balance payments deficit 


and surpluses are directly associated with the operations 


Money 
tatistics are therefore emphasized The country 


page have four sections on monetary and related tatistic 


the money and banking system 


Central Bank section that presents the 


the Reserve Money creating authoriti 


The Deposit Money Bank 


account ol the other Mone vy creating agencies; and 

The Related Institutior ection that present the " 
counts of institutions other than deposit mons ban} that 
play role the tem because 
ire close ib titute ror mot 

The measure, insofar possible, the 
financing of the urpluse and dethieit of each of the rl 
ficant economic ectors through the monetary yaten ind 


the changes the communit liquidity resulting from the 


operations the tem. ‘This financing measured the 
classification the monetar assets and most 
liquidity are measured the further 
cation of the monetar ten labilitee by t tM Mone 
and Quasi-Money are defined, insofar possible, 
and the private All deposit 


liabilities to the government are usually placed together u 


entries for government deposit 
There can bn no ul (jue and completel at factor 
definition of Mone national curret im cireulation 


and private sector holdings demand 
expre ed in national currene are in all case included ou 
and savings deposits, foreign curreney deposit 
of residents, and other liquid labiliti of the bank are 
usually entered Quasi-Mone 
Monetar operation that occur outside the banking 

tem require the inclusion conceptual entries the 
tary Surve Thu , the acceptances by some governments of 
the central bank function of holding the country’s inter 
national reserve require the addition of amount equal to 


the reserve in the kore vr) \ et entre and deduectior 


from the Claim on CGrovernment entre n the Monetar 
offset by eq ial entre in (Claims on the G,overnment 


While data are presented for the accounts institutior 
related to, but not part the banking system, these are 
not incorporated in the Monetary urve lhe surve 
are limited to the accounts of the monetary tem, 4 the 


Reserve Mone and [ys posit Mone creating institution 


classification accounts the basis owe 
the banks and the banks does not nece 
arily provide the same data accounts classified the 
basis borrowed the banks and lent 
the bank 


base of classification give 


In countri without capital markets, the two 
answer 

with ignificant intersector financial transactions, more 
information than that provided the the 
monetary system alone required before the finaneing 
individual sector deficits urplu may derived. How 
ever, the combination banking data compiled the 


ment debt and with data from the balance international 


| 
VOLUME X NUMBER 1, JANUARY 1957 
The Monetar urvey section that provides consolidated 
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transactions permits the derivation reasonably 


intersector financing data 


money and banking data are also intended 


the the money and banking system 
analysis provided the accounts the constituent part 
the monetary system presented immediately after the 


Monetary Surve 


statement criteria for the compilation Mone 
tary Surveys was published the for January 1955 


Interest Rates 


There are two principal groups interest rate 
The first the interest rate which the monetary 
themselves will lend. instrument monetary 
The second the structure interest rates prevailing 
the de posit money bank and private sector It is an indi- 
cation the effects monetary policy. There are 
in measuring either 


The rate which the monetary authorities lend difficult 
measure because there are several instruments monetary 
policy and several institutional which the 
instruments play different reports, for all coun 
tries, the central bank discount rate and attempts 
notes indicate the extent which this significant 
measure monetary policy This done 
whether the volume of central bank lending is large or small, 
whether banks holding eligible paper may borrow their 
this rate, and whether central bank lending 
takes place also other rates accordance with criteria 


other than the eligibility the offered paper 


some countries banks adjust their cash position their 
needs for cash buying larger smaller quantities 
Treasury Bill these countries quotes also the 
Treasury Bill rate. such countries Treasury 
ubstitute part for central bank discount 


The rates prevailing the deposit money bank and 
private sectors are even more difficult measure. coun 
without organized capital markets little reliable infor 
mation interest rates available. countries with 
highly developed capital markets, information lending 
rates banks often fragmentary unreliable and the 
available data may difficult interpret 


The approach this problem has been attempt 
measure the long-term interest rate through bond yields 
finding large bond issue whose ownership widely 
tributed in the commercial bank and private sectors, that 
has minimum for risks, that offers 
return other than interest to its holder (i.e., no tax exemp 
tion, foreign exchange guarantee, lottery, etc), and that 
sufficiently long period run before maturity (preferably 
before first call) lie the flat part the curve 
expressing the relation yields years maturity. Having 
selected such bond, its yields are quoted until such time 
necessary shift another longer tern most 
cases government bonds that best fit these criteria, since 
they that have for business 
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Prices 

Most recent literature price statistics advocates that 
the general wholesale price index abandoned favor 
indexes input and output prices for variou 
groups This point view that has 
not accepted since the analysis monetary problems 
ense requires the concept the price level and the analysis 
balance payments problems similar sense requires 
the comparison the price levels home and abroad. 
Monetary policy distinguished from other policies mostly 
its generality. The monetary authorities not under- 
take, when they use their tools, raise some domestic prices 
and lower other They set out instead raise lower 
price The movement prices general there- 
fore guide their action and index their 

has emphasized two problems whose solution might 
improve the usefulness price statistics for monetary and 
balance payments analy 

most countries exports are important part all 
things produced and imports are important part all 
things consumed. For most countries the prices imports 
are determined abroad. For many (the producers raw 
materials) the prices exports are mostly determined abroad 
and those any one country can move very differently from 
the average world If, then, price index 
used the analy monetary problems important 
firstly know whether the index measures the average prices 
all things produced (exports plus domestic production for 
domestic use) the average prices all things consumed 
imports plus domestic production for 
Wherever possible gives indexes meeting each the 
definitions. For many countries both measures the price 
level would useful; for the raw material producing coun- 
tries the need for both great. attempts explain 
its notes whether the available indexes fit either these 
definitions, or whether they are made without regard to the 
distinction between export, import, and domestic prices. 

second problem price statistics that double 
counting the weights. Commodities are sold numerous 
tages fabrication and rise price any stage likely 
reflected all subsequent stages. But since the number 
stages fabrication which different commodities are 
old varies widely, the weights wholesale price indexes tend 
arbitrary. There are two attempted solutions thi 
problem The first eliminates double counting by u Ing value 
added weights, each stage fabrication the weight 
assigned the sales price that stage the value added 
after the previous stage rather than the total value that 
tage. The second opposite this and uses weights 
ales for export final use each stage. The first 
raw material and hence, European countries, 
relatively large weights; the second gives raw 
materials very low weights. Inasmuch raw materials tend 
to have more extreme price movement than finished goods, 
indexes taking account the double-counting problem 
these two ways and indexes taking account the problem 
will all differ. The notes undertake state whether 
either of these methods is used in the construction of the 
index whether the problem double-counting ignored. 


International Trade 


has put its empha 
has attempted report value, volume, and 
average price for both exports and imports with 


trade statistics three point 


indexes for the measurement both volume price 
Using Laspeyres indexes for both parts means that the 
product the price and quantity indexes will not equal 
to the index of the value of trade. For this reason many 
countries make one the two parts Paasche index 
But the correspondence price, quantity, and value ob- 
tained with the use Paasche component can said 
obtained the acceptance poor measure one 
All Paasche indexes are marked 
with the symbol and noted indexes that can 

the same reasons has preferred, for raw 


of the component 


leading 
material producing countries, export indexes that are not 
“adjusted for The adjustment used many 
countries made the volume component the premise 
that the prices exports not included the sample from 
which the index made may assumed have changed 
equally with the prices those that are the sample. 
commodity are evidence that this premise 
not tenable for raw material producing countrie 

Secondly, has attempted draw attention the 
fact that for many countries very few commodities account 
for very large part all exports and report separately 
for each these commodities the value, volume, and 
price exports. these data, commodities are defined 
insofar possible include all the stages the industry 
based that commodity the exporting country, and the 
parts are added together for the quantity indexes with 
value weights rather than with physical equivalent Hence 
the data are addressed the monetary, balance payment 
and income effects changes the export 
ties and not the problem international aggregation 
physical totals. The commodities that dominate the exports 
one more countries are called World ‘Trade 
Commodities” Collectively they account for about 
one-third world exports. The general tables give the 
dollar prices each important markets. 

Thirdly, has undertaken report, for all multiple 
currency countries, both the dollar and national currency 
value exports and imports. multiple currency countrie 
both the monetary and balance payments effects trade 
and all other international transactions have two signifi- 
both which must measured economic events 
are understood. necessary know both the foreign 
exchange receipts from exports and expenditures for import 
and the national currency xporters and 
tures importer 

statement views these points, see (on trade 
index numbers) the article, Trade Indices for 
Latin IMF Staff Papers, November 1952; 
“Revision Price and Trade 


commodity data 


Distribution the issue October 1953; 
conversion problems for multiple currency 


are large, motivated differently from 


nesses, and motivated part concern for the 
their activities on the problen of inflation or deflation and 
balance payments deficit surplus. Government finance 
tatistics are therefore essential part 

economic government finance are mat 
Some them cannot quantitatively measured, and 
those that can, many differently constructed aggregats 
would needed measure them all. For single, and 
po ibly most useful, indication of the effects of government 
finance on inflation and ce flation, IFS atte mpts to compile 
and report the consolidated cash receipts and disbursement 
the government from all sources for all purposes other 
than borrowing and debt redemption, and report con 
istently the mear which the resulting deficit 
financed the disposition made the resulting surplu 
and the change thereby produced in government debt The 
consolidation ts intended to refer to the central government 
and all its agencies whose receipts and disbursements are 
likely to be determined by government poli vy rather than by 
busine consideration Howe ver, in order to preserve the 
record of yovernment borrowing, which must be an important 


whether 
| 


part government finance all 
government-owned or not are excluded from the consolida 
tion 

finance this form are addressed 
problems finance rather than those capital formation 
or income The provide a set of sector accounts that can 
used extend information intersector lendings and 
borrowings and intersector assets beyond 


those provided by money and banking account 


National Income 


National income data are reported very briefly 


lated 


The national income accounts contain information 
to much of the data elsewhere in IFS, but ince the are 
addressed the measurement income rather than finance, 
their relationship the rest not always apparent 
IFS ha placed it empha in this field on a regrouping of 
national income components intended 
national income components that most nearly measure the 
inflationary factors (the foreign balance, the govert 

ment deficit surplus, and private sector investment 
penditures), order that these measurements may used 
economic data, and order explore the 

between the national income accounts and the similar data 
from other sources reported throughout The 

inflationary factors are followed the 
consumption, government revenue, and government transfer 
payments) required provide the total the gross national 
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International 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed 
dollars, and determined prior its membership 
determine the voting power and each member 
and the normal quantitative limitations its use the 


Fund’s Total quotas approximate billion 


dollars. 


Subscriptions are equal the quotas. They are payable 
partly gold and partly the currency. For 
original members the minimum gold subscription was either 


per cent the quota per cent its net 
official holdings gold and dollars 
1946, whichever was 


eptember 12, 
and subscriptions were made pay- 
Mini- 
mum gold subscriptions for new members and the time 


able upon establishment the par value 


payment are determined the Board Governors prior 
membership. 


Exchange transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the member’s own 
currency. Fund resources are available eligible member 
essentially short term and revolving basis provide 
members with assistance contribute the 
solution their payment problem Members may also 
obtain standby arrangements that assure member that 
drawings upon Fund resources 
within 
tion ember’s position the time the drawing 
Drawings upon Fund resources are not confined meeting 


specific and defined types payment 


pecified limits and 
agreed period may made without reconsidera- 


mem 
entitlement draw make standby arrangement 


problem 


determined after consideration its circumstances, and 
its likely ability, with the help Fund resources, 
come its problems within short period 


to over 
purchases 
repurchased within period not exceeding years 
reduced the purchase the 
another member. Members eligible make drawing 


member’ 
within 
the so-called that is, drawings that not 
increase the Fund’s holdings their 
amount equal the 


beyond an 
quota, will given the 
benefit any doubt that may rise connection with 
requests for drawing 


The quantitative limitations drawing rights are stated 
terms the quota and the holdings 
the currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the Fund’s holdings its currency increase more than 
per cent its quota during any 12-month period, nor 
the purchase would cause the holdings 
exceed 200 per cent its quota. 


its currency 


addition the understanding that repurchases 


Fund holdings currencies arising from transactions with 
the Fund made within year 


to repurcha e it 


obligation 
from the Fund arises when its 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves Members are obligated as their 
monetary reserves become excess their quota re- 
purchase such amounts their currencies paid the Fund 
part their subscription that exceed per cent their 
quotas. Repurchases are made gold the currencies 


currency 


those countries whose currencies are convertible and are 
held the Fund amount 
the member 


not exceeding per cent 
quota 

member obligated maintain the gold value the 
Fund’s holdings its currency 
ments the par 


making additional pay- 
value its currency reduced if, the 
judgement the Fund, the foreign exchange value its 


currency falls significantly 


The Fund’s holdings member currencies reflect receipt 
payments, transactions, payments made 
members maintain the gold value Fund holdings, 
receipt charges, and payment administrative ex- 
penses. Administrative expenses are generally paid out 
the Fund’ 
incurred. 


holdings the currency which they are 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying currency; and charge 
payable the Fund’s holdings currency that exceed 100 


per cent the quota. ‘The rate charge rises 


two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 
new schedule charges was established. Compared 
former charges, those now effect are higher transactions 
outstanding for short periods (Except for periods less 
than months for which present charges are the same 
lower). Charges are normally paid gold, but when 
member’s reserves are below half its quota charges may 
paid partly the member’s currency. charge 
per cent per annum made for standby arrangements 
but, should the country make purchase during the period 
the standby arrangement, this charge generally credited 
against the service charge for the transaction, 
maximum per cent the transaction. 


The Fund’s holdings currencies are deposited with the 
central bank other depository each member country. 
For that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 


balance, members may substitute for deposit non-negotiable 


non-interest bearing demand The term cur- 
rency, used note, includes both balances with 
depo itone and these sec uritie 


- 


Monetary Fund 
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Antonio Carrillo | 
M. W. Holtrop 


Casting Votes 


United State 


here 


nistration 


Secretary 
Treasurer 


ice (Paris 


anegara R. Soegiarto 
Ahmad Majidian 
sleh Kubba 


Ugo La Malfa 

ikichi Araki 

Abdul Karim Humud 

Yong Chan 

Farid Solh 

Hugues Le Gallais 
lore Rodrigo Gomez 
E. van Lennep 
Leon DeBayle 
Christian Brinch 
(re po 
Pedro R. Chamorro 
Barreto 
Eduardo Z. Romualdez 
| H arnt 
Awad Barakat 
Puey Ungphakorn 
Memduh Aytur 
Daniel Hendril teyn 


Carlos Sanguinetti 
Francisco Alfonso Ravard 


Vu Quoe Thue 
ko ‘Toney 


Jorge Del Canto, Acting 
Phillip Thorson, 

Roman Horne, Secretary 

Y. C. Koo, Treasurer 

J. V. Miadek, Director 


Izzeddin Muft 

Nasr Harfouche 

| 

Guillermo Sevilla 

Erik Brofo 

Abdul Qadir 

Denmar Sver Roberto Heurt 

Dominican Milt \ Gustavo FL A t 

Prince Viwat 

Adnan Menders 

Jozua Frat is Na 

Africa t 

Harold Maemillan r George Bolton 

J. J. Gonzalez 

Gorrondona 

Nenad Pop 

China 

France 

Afghanistan, Egypt, Ethiopia, Iran, Iraq, Jordar en 

Lebanon, Pakistan, Philippine ria 

Andre van Austria, Korea, Luxembourg, 

Pieter Lieftines Israel, Netherlands, Yug iVia 

Carlo Gragnani Greece, Indonesia, Ital 

Burma, Ce n, Japan, Thailand 

Argentina, Bolivia, Chile, Reuador, Paraguay, Uruguay 

Australia, Ur n of ith Africa, Viet-Nam 

Brazil, Colombia, Dominican Republic, Haiti, Panama Pee 

Peru 

Torben Frii Denmark, Finland, Iceland, Norway, Sweden ani 

Jorge § ta Rica, Cuba, Fl Salvador, Guatemala, Honduras, 

Mexi , Nicar yua, Venezuela Fad. 

Louis Rasminsky Canada 

irectors, Per Jacobsson 

ran 


International 


Quotas and Fund Holdings Member Currencies and Gold 


Subscription Paid in Other Fund Holdings FUND HOLDING 
Net Operations Member Currencies MEMBER 
Member Member ind Admin Curre ‘ 
Member 0 (Currency Drawings Items (Net In De URRENCII 


j 
USD 


Total Member Currencies 
( 
Investments 200.0 
140.6 
15.3 


| 
( In Per Cent of Quot 
Aryer NTIWENTAL aN 
1h rh 4 61.3 a0) 
1) Key it 
] 
pin 4 1.4 { ‘ 
leeland nT RE 
100 
‘ i 
Luxemt y 4 95 ‘ 
NTRIE 
16 — 
1.9 
i rs 
1 697.4 
1} / 
4 
4 
i 
1,686.9 
7,967.9 


Member 


Monetary Fund 


{mount 


1947 


VOLUME 


X, NUMBER 


1, JANUARY 


1957 


Exchange 


1948 


ed in Millions 


fl 


1949 


S Do 


1951 


irs, through Ov 


1953 


1954 1955 


Drawings and Their Repayment Repurchases Other Countries’ Drawings 


Bolivia 
Brazil 
Burma 
Chile 
Colombia 
Costa Rica 
Czechoslovakia 
Denmark 
Egypt 
Ethiopia 
Finland 
France 
India 


Indonesia 
Iran 


Japan 

Me AICO 

Netherland 
Nicaragua 

Norway 

Paraguay 

Philippine 

Turkey 

Union South Africa 
United Kingdom 


Yugoslavia 


Member Drawings 


Repayments 


Re pure hases 
Other Countries’ Drawing 


Net Member Drawings 


200 150 | 
INTRIES | 
150 00 
100 50 
ORAWINGS 
50 oF 
7 
50 ‘ 
REPAYMENTS 
JO 
ae “4 an 
* For this table repurchases r other cour ea’ draw 
are considered first as repayments of drawings ar ep 
have been completed are they cor 1 1 as repaymer 
to the Fund, aa if they were a member's repurchases 
f unda sterling by Brazil: 24.0 n 1951 and 2 
are (150m n) less gold repayments (172.0 


11.03 

$.4 
125.0 

».0 

6.0% 


461.7 


11.4') 
1.2 
6.0 
6.8 

3 
68.3 
23.3 
) 

9.6 
10.0 
60.0 
208 .0 
11.4 
196.6 


“20.0 
0) 
9 
3.0 
3 
6.6 
5 
9.6 
PS 0 
9.0 
101.5 34.6 
q 45 ~ 
4, 
99.2 


0 


i 


Members’ Repurchases Subscription, Interest, and Administrative 


chases 


41 expenditure 


lira 


6.4 
180 
ERLING 
INT RUE 
00 
| 
$0 
‘ 5 
46 
{ ite currer by me whom 
the t f the 
bom t terest, and ad stra 
+ pe rate 
wings of Belgian frances t he Nethe 
n t Japar 
{ pesos for Annual Meeting 
ee page 4 


to 
“4 
‘ 


0 


Accounts 


24.0 14 
4 
4.5 3.0 
Jimi) 400 
46.74 40.7 
15.0 
8.7) 
17.5) 
a2 
, 
10.0 
4.0 9 0 
OR 
62 5 27 5 
10.0 
A 
ME 
00 
40 
50 
$0 
ae 
ar 
equal 
~ f 
ae (geet 
wa far 
are (4148 4 ar 


1956 


to 
Date 


109 


0 


lot 
to 
Dat 


130 


| 

| N 1 ) 
4 

7 

j 

§ 
Belgium 0 

65.5 17.5) 
15.0 15.0 
- | 12.5 

0 
15.0 15.0 
0 

4.5 

i 

12.5 0 
5.0 
18 

26.3 
17.5) 
4q 
».0 15.0 

10.0) 
0 

6.0 157.6 1 
| 

‘ ATIN AM 

nT 

repurchane sare te drawings 

ted when repurchases ther tu drawings aes 
of ea and re ted t table The 
‘ lance with agreemer de 
anda of n, and ‘ Drawings 

the Netherland Turke ‘ 
Equivalent to net sales of | Canadis 

PS 


4 ‘ 
T 
Charges Use Fund Resources 
Charges on Fund Holdings of a Member's Currency in Excess of the Member's 
(Qluota Resulting from Transactions Effected: 
from from December 1951 prior 
January 1, 1954 through December 31, 1953 December 1, 1951 
WHICH HOLDINGS ARE EXCESS QUOT PERCENTAGI 
More than 0 As) 0 75 0 25 50 75 0 25 50 75 
but not more than 25 a) 75 100 25 50 75 100 4) 0 75 100 
ot 0 ) 15 0 
] 10 1.5 0 
‘ 1 ) 1 
‘ i i ) 5 
ttod ‘ j 1. 
t ) 10 
t i ) 
FOR HOLDINGS QUOTA THE FOLLOWING PERCENTAGI 
More than 0 25 0 75 0 ) 0 75 0 25 at) 75 
bul not more than 45 75 100 4s) 75 100 50 75 100 
mont 
] f 
i 


Monetary Fund IMF 


Standby Arrangements 
(Amounts Expressed in Villiona of US Dollar 
Amount 
Date Expiration Date Amount Available 
Member Agreement Agreement Agreed October 31, 1956 
Agreement in effect « of November 0, 1956 
sJelyium June 19, 1952 June 19, 19 0.00 0 00 
Bolivia Nov 29, 1956 N 9, 19 7.50 
Chile Apr 1, 1956 Mar 1, 1957 15.00 » 00 
France Oct 17, 1956 Oct 16, 1957 6250 KO 
Nicaragua Nov 21, 1956 Ma 1,19 $4 
Peru Feb 17, 1954 Feb | 1957 12.50 l 
Agreements Exjnred 
Finland De 4, 1952 June 4, 1953 > OO 
« Iran May 18, 1956 Nov 17, 1956 17 ) 
Mexico Apr 16, 1954 Oct 16,19 0.00 
Total 443.75 
Income 
(Amounts Erpre ed in Millions of US DID 
From Inception Jan June July Sept 
to Dee 31, 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1956 
OPERATIONAL INCOME 
Service Charges on Transaction 1.56 76 1.1 14 
Charges on Balances in Exes of Quota 61 l 44 Od l ) ii 
INCOME FROM INVESTMENTS? 
Total Income 3.51 2.30 2.44 2.87 4.14 5.15 2.96 1.57 1.29 
Includes fees for standby arrangements, interest on Czech Vakia’s obligatior ind fees for arranging 5 1 tra retior between member 
Interest on US Treasury bill 
Balance Sheet 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 October 31 
1948 1949 1950 1951 1952 1953 1954 1955 1956 1956 
Gold (at 35 dollars per fine ounce 62.6 1,436 1,459 1,495.0 1,692.6 l 14.4 1,761.4 1,686.9 
Investments* 
( nvert hle irrencie | 0 1,436 l 1,409 7 l 1.6 174 1.9 119.9 
lance with Depo forties 1780 773.2 A 126.0 145.9 
Demand Securitu 1,178.0 1,063.0 1,270.0 1.28 7 606.2 1 492 
rrency Adj. Rec. Pay 
Total Gold, Investments, and 
Convertible Currencies 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 +.330.9 1,492.5 4,718.7 4,931.3 016.1 
Currency Adj. Rec. Pay 
0 
Withdrawing Me ber ( er f 
Capital: Auth it tior paid 6,80 6, 7 7,130.0 
u 1,170 1 , Of 6.5 f i i 
ef ‘ 
et Capital 031.8 17.7 030 14 4 
Re es and Liabiliti« 
Total Capital and Liabilities 7,976.1 8,032.1 7,918.0 8,031.0 8,146.6 4,728.9 7 4.736.6 4.915.383 
ber 1953), D Repul Au t 19 (juat ila, | H J i 
nge ‘ that pe the ‘ nee ia hangir ‘ 
A ¢ er bee ‘ ert en the od 
‘ ‘ t face j Ve eata t 


‘ 
} 
, 
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ae 
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INTERNATIO 


Member Currency 
AFGHANISTAN Afghani 
Peso 
AUSTRALIA Pound 

Former par vw 
AUSTRIA Schilling 
BELGIUM 

Former par we 
BOLIVIA Boliviano 


NAL FINANCIAL STATI 


Date 
Announced 
Fund 


Par value to May 1h, 


Par value to Apr 


BURMA K 
CANADA* D 


at 
lar 
( ipee 
CHILE ) 


Former 


/HINA 
SOLOMBIA 


Costa KIca 
CUBA 
DENMARK 


DOMINICAN 

ECUADOR Sucre 
Former 

EGYPT 


EL SALVADOR 
ETHIOPIA 
FINLAND 
FRANCE 


GRERCE 

GUATEMALA 

HONDURAS 


Drachma 
Quetzal 
Gourde 
Lempira 
Par value to Mar 
Par value to Sept 
INDIA Rupee 
Former par value 
INDONESIA Rupiah 
IRAN Rial 


1946 
1954 
1946 
1950 
0, 1949 
1946 
1949 


1946 


1946 


Units per 


Nonmetropolitan Areas Currency 


Belgian Congo 
Former p 
Algeria, French Antilles, ) Frane 000 0 
French Guiana 
Cameroons, French Equator 
ial Africa, French West 
Africa, Madagascar and CFA Fran 


Dependencies, Reunion, St | Former j 


Former pa 


Pierre and Miquelon, Togo 
land 

French Possessions 
Oceania, New Caledonia, 
New Hebrides 

French Somaliland 

ITALY 
Somaliland 


CFP Frane 
Former pa 


Djibouti Fri 


NETHERLANDS 
Netherlands Antilles, Surinam Guilder 196) 
vew Cruinea 
Barbados, British Guiana, B.W.I 
Leeward Islands, Trinidad, Dollar 
Former par 


Windward Islands 


September 30, 1950, Canada introduced 
that exchange transactions in Canada are not nece 
ber 19,1949. No new par value has been proposed 
per Canadian dollar November 1949, Peru 
December 18, 1946, applies transactions 


Metropolitan 


Frane 1.000 00 


) 


Cjuilder O00 OO 


1949 


TK 


urrency Ly 


International 


Par Values 


Grame of Fine 


Gold per 


hed 
hed 
224.000 
322.400 


000 846 
00 2 OOO 


000 


000 
909 


O00 
477 
837 
O00 000 
000 666 
407 
£13 .300 
419.000 
40.250 
434 
agreed A 
839 
13.809 
hed 
100.000 
OOO 


0.000 


0, 1949, n 


6.97 > O15 


466 


66.004 


not 


113 


15 
00 


0 


091 
8] 


6 


4/1 


0 
0 
723 


ith Fr 


83 


) 


0 
0) 


oo 


435 


tabli 


000 

O00 


000 


000 


000 


000 


949 
749 
615 
000 
907 
799 
000 
000 
500 
241 

00 
000 


107 
00 


000 


000 


lue agreed with Fund 


214 


ch the exct , i he } in dollar is allowed to fi 


in dollar es 


hed on 


r 19, 1949, was 100.000 US cents 


sole per 


dollar agreed on 


4 
As of : 
{ Currency Unit 
( of Fine Gold* i urrency Unit per US Dollar 
Par value not yet establi ] 
et Par value not yet estab 
Sept 18, 1949 1.990 62 15.625 0 446 429 
Dec 18, 1946 020 276 5 1,533 .96 2.281 67 L3 
May 14, 1953 004 677 22 6,650.00 126 316 190 of 
, 1950 De 18,1946 021 158 8 1,470.00 2.380 95 42.000 0 
i July 14, 1948 048 036 3 647 . 500 ».405 41 18.500 0 " 
Aug 10, 1953 156 621 166.667 ‘| 1.761 90 - 
é Jan 17, 1952 146 621 166.667 21 4.761 90 
Oct », 1953 008 O78 83 850.00 | 110. 
par value Det 18,1946 O28 666 B 1 .00 3.225 3] 0 
Yuan Par value not yet established 
Former par value Dec 18,1946 507 816 61.249 5 57.143 3 1 99 f 
Colon Dec 1%, 1946 158 267 196.525 17.809 4 ) 00 
Krone Sept 18, 1949 12% 660 41 6 14 
Former part 18, 1946 185 178 167 | 4 
Dec » 1950 059 244 7 5 = 15 0 
par value Dec 18,1946 065 827 5 472 | 13 0 
Sept 19,1949 2.551 242 
Former par value Dec 18, 1946 3.672 && | 955 
Colon Dec 1%, 1946 155 46% 87 2 00 
Dollar Dec 18, 1946 690 
; Markka June 28, 1951 003 863 79 8,050 230 
nee January 26, 
Former par value Dec 18, 1946 007 461 13 4,168 119 
Par value r 4 
Dec 1 671 l || 00 
Apr 177 734 175 
Dec 1 444 335 70.000 0 000 00 
Mar ? 054 567 6 70.000 6.140 36 16.285 7 ‘ 
0, 1950 Sept 2 095 135 9 326 .937 10.705 4 9.341 07 
. Sept 1 186 621 166.667 1 000 0 4.761 90 
Dec 18, 115.798 10.225 0 3.308 52 
Par value not yet established 
Dec 1%, 027 555 7 1,128.75 3.100 78 32.250 0 
Sept 21, 1949 017 773 4 1.750.00 ma ZZ 
18, 1946 090 976 5 1 533.96 2 281 67 5 
: | nee January 26, 1948, no par value agreed with Fund 
De 18, 1946 007 461 13 ,,168.73 839 5&3 119.107 
: 0 nee January 26, 194%, no par ilue agreed with Fund 
re Lie 18, O12 683 9 452.20 1.427 29 70.062 8 
r value Dec 18, 1946 O17 906 7 1 8 
Somalo Par value not yet estat hed 
78 Ly 18, 1946 471 230 $.026 4 1.885 85 
Par yet established 
00 Sept 15, 1k 60.000 0 8.333 3 1.714 29 
Dec 18, 1946 746 41.687 3 83.958 3 1.191 07 
initial par value, effect from December 18, 1946 Septem 
3c introduced an excl inge stem under wh h the par value of 6 Es | | Po 
; new par Vv slue has been propo ed 


Monetary Fund 


a 


Member Currencies 


Date Gr 


Announced 


Currency by Fund (urre 
y 


Dinar Sept 20, 1949 
ky ‘ value Lhe 18, 1946 
ISRAEI Pound 
ITALY Lira 
JAPAN Yer May 11, 1953 002 
JORD Dinar Oct 1953 488 


ind Jul 9, 1947 105 


Peso Apr 17, 1954 
Part ‘lo Apr] 1954 June 7 1949 4 
NETHERLA Guilder Sept 20, 1949 
NICARAGUA Cérdoba July 1955 126 
Former par t Th 18, 1946 
NORWAY Krone Sept 1s, 1949 124 
Former par value Les 18, 1946 179 
PAKISTA Rupee July 31, 1955 186 
Former par t ‘ Mar 19, 1951 68 
PANAMA Balboa Dec 18, 1946 NNN 
PARAGUAY Guarani Mar 1, 1956 O14 
Par value to Mar 1, 195¢ tug 19, 1954 O42 
Par value 1951 148 
Par value Mar 3,1951 Dee 
Pent So] 
; YRIA Pound Jul 9, 1947 10) 
THAILAND Baht 
PURKEY Lira June 19, 1947 17 
UNION OF SOUTH AFRICA Pound Sept | 1949 i 
Forme value 18, 1946 
UNITED KINGDOM Pound Sept 1949 
UNITED STATI Dollar Dec 1946 
URUGUAY Peso 
VENEZUELA Bolivar Apr 1947 
Piastre 
YUGOSLAVIA Dinar 1951 ow 
Former May 24, 1949 


Units per 


Nonmetropolitan Areas Currency Metropolitan Unit 


British Hondura Dollar 1.000 1949 
Former par value Dec 18, 
Ader British Somalilar Af n 
Kenya, Tanganyika } ny ‘0.000 0 ept | 124 
Uganda, Zanzibar Former par 179 


Malta, Nigeria, 
and 


N yvasaland, Sierra Leone 


iH y Kong I> r 16.000 0 ept | 949 ] 


Pound 1.250 


] wrar of f og e of fing 

er French fr pr t or Ne P id 

epte ber | ber ), 1949; 4.05 per 4 her | 


166 
1s] 


( 
eri 
hed 
ed 
60 
OOO 
} 


OO OOO 
¢ 

ooo OO 1? 

ao 
7 3 
LS +. 800 
695 34 
14 » 7 7.000 
14.000 0 /.142 
1450 0 ,. 962 
000 O 1.761 
; 
100.000 1.000 
1.666 67 
761 90 

606 6 15.0 
16 666 7 
090 


1434 
i 

000 bod 

l 1 Ooo 

oat 

j 

rf 1.4 


oo 


X, NuMBER 1, JANUARY 1957 
December 1 195¢ 
‘a, (urre y 
er r Troy O y 
1? 0 143 
Par value not yet estab eas 
if 600.0 
| 00 0 143 
KOI Hwan Par value not vet establ 
Li 773 4 1.750.00 0 ; aa 
098 7 437 Oo 0 
00 
OL 189.925 00 
Hl ] Ooo oo 
1? BLO RB 
953 45.000 Oo 
000 
M11 2 4 00 0 
112 OOO 00 
TRS 19.330 4 21 
Par ilue not yet established 
| oo 0 
12.500 0 143 
000 0 ow 
Par not yet estal 
y 
9682 94 10.500 0 
(Continued 
) 14.000 142 86 
Bahar is, Bert ida, Cyprus, 
Falkland Islands, Gambia, 
British North Borne 71 4 ept | 1949 °99 ) 
ind 110 OO Is, 1949 i 429 
guile rt eplember 20, 1949 ) per pound sterling, 
‘Sings eand Fe [Ma 


Members, Governors, Executive Directors, and Officers 


December 17, 1956 


IBRD International Bank 


i 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate 


Afghanistan Abdul Malik Abdul Karim Hakimi Indonesia Jusuf Wibisono Loekman Hakim 
Argentina Eduardo Laurencena Adolfo Viecct Iran Ali Asghar Nasser Djalaleddin Aghili i 
Australia Sir Arthur Fadden Sir Rolar Sayid Khalil Kenna Mudhaffer Jamil 
Austria Reinhard Kamitz Wilhelm David Horowitz Martin Rosenbluth 
Henri Liebaert Maurice Italy Donato Menichella Giorgio Cigliana-Piazza 
; = Bolivis Miguel Gisbert Fernando Pou Munt Japan Hisato Ichimada Rikichi Araki 
Maria Alkmim Aguiar Salle Jordan Hamad Farhan Yacoub 
jurma Boh Khin Maung Gal U Kyaw Nyu Korea Yu Taik Kim Byung Kyu Chun 7 
Canada Walter Harris Lebanor Andre Tueni taja Himadeh 
Ceylon Stanley de Zoysa kK. S. 8S. Gunewardens Luxembourg Pierre Werner Rene Franck i 
Chile Felipe Herrera Mexico Antonio Carrillo Flore Jose Hernandez Delgado 
China Peh-Yuan Hsu Tse-kai Netherland Hofstra Jong 
Colombia Luis Angel Arango Eduardo Arias Robledo Nic irayua Guillermo Sevilla-Sacasa Enrique Delgado ¥ 
Costa Rica Angel Corona Mario Fernandez Norway Arne Skaug Carsten Nielsen 
Cuba Meyer Pakistan Syed Amjad Ali Vaqgar Ahmad 
Svend Nielsen persen Panama Ricardo Arias Espinosa 
Dominican Parag ia Osvaldo Chaves Federico Mande lburge r 
Republic Milton Messina Kudaldo Tror » Pou Peru Fernando Berckemeyer Emilio Foley 
Ecuador Luis Ernesto Borja Guillermo Perez-Chiriboga Philippine Miguel Cuaderno, Eduardo Romualdez 
Ahmed Zaki Saad Albert Mar Sweden Lange Lundgren 
FE) Salvador Catalino Herre ra Lu Escalante-Ares yria Husni A. Sawwaf Sadek Ayoubi 
Ethiopia Menasse Lemma Thailand Serm Vinicchayakul Puey Ungphakorn 
Finland Klaus Wari Ralf Tornygren Turke Adnan Menderes Sait Naci Ergin 
France Minister of Finance Pierre Mendes-France Union of 
Germany, Fed ith Africa J 1 Frar Naude M. H. de Koch 
Republic Ludwig Erhard United Kingdom Macmillan Leslie Rowan 
Greece Demetrios Chelmi loan Paraske pou United Stats George M. Humphrey Herbert V. Prochnow 
Guatemala Gustavo Miron Porra (sabre! Ore ina { rugua Nilo Berche Roberto Ferber 
Haiti Alain Turnier Christian Aimé Venezuela Jose Joaquin Gonzalez Alejandro J. Huizi Aguiar 
Honduras Guillermo Lopez Rodezno Rafael Callejas H Gorrondona, Jr 
Iceland Petur Benediktsson Vilhjalmur Thor Viet-Nam l'ran Huu Phuong Vu Quoc Thu 
India Benegal Rama Kau Nehru Yugoslavia Avdo Humo Vojin Guzina 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes 
Andrew N. Overby United State John S. H er United State United Stats 
Viscount Harcourt United Kingdom David B. Pitblad United Kingdon United Kingdom 
Kan Lee China China 
Maurice Perouse Jean-Maxime Leveque 
V. Narahari Kao India P. J. J. Pinto India India 
; Thomas Basyn telyium Andre van Campenhout Belgiur telyium, Austria, Turkey, Korea, Luxembourg 
\ etikno Slamet Indonesia Carlo Gragnat Italy Italy, Indonesia, Greece, Afghanistan 
Mohammad Shoaib Pakistan Ali Akbar K} ropur Iran Pakistan, Kg pt, Iran, § yria, Iraq, Leban yn, Ethiopia, 
J dan 
P. Lieftinck Netherland J. Smoke Yuyoslavia Netherlands, Yugoslavia, Israel 
Takeshi Watanabe Japan U Thet Tun Burma Japan, Burma, Ceylon, Thailand 
Bury Australia Callaghar Australia Australia, Union South Africa, Viet-Nam 
Luis Machado Cuba Jorge A. Montealegre Nicaragua Mex Cuba, Peru, Venezuela, Costa Rica, Guate 
mala, E! Salvador, Honduras, Nicaragua, Panama 
Sven Viig Norway lorfinn Ofteda Norway veden, Denmark, Norway, Finland, Iceland 
Jorge Mejia-Palacio Cok Braz Cc bia, Philippines, Ecuador, Dominican 
Republic, Haiti 
Otto Donner Germany Karl-Heinz Drechsler Germany Germany 
Louis Rasminsky Canada J. H. Warren Canada Canada 
Victor A. Pane Paraguay Argentina, Chile, Uruguay, Bolivia, Paraguay 
. 
OFFICERS 
President Eugene R. Black Director of Operation 
Vice President William Asia and Joseph Rucinski 
Vice President Burke Knapp Director Operation Simon Aldewereld 
Vice President and General Counse! David 1 Sor er Director of Marketing George L. Martin 
Treasurer Henry Director, Economic Staff Leonard Rist 
Secretary M. M. Mendel Director, Techr ul Assistance 
Director Legal Department Aron Broches and Liaison Staff tichard Demuth 
Direction Europe, Director Administration William Howell 
Africa, and Australasia Raymond Cope Director Information Harold Graves, 
Director Operations Hemisphere Orvis Schmidt 


re 


Net Surplus Deficit EPU Countries’ 


European Payments Union 


Transactions with Each Other Position after October Settlement 
September 
4 1955 1956 Settlement Member's Claim 
on or Debt Unused Borrowing 
Year I il ill Oct Cold Credit to the Union Rights to Debtors 
Austria 78.8 1.3 4.4 6 41.9 1.6 
Belgium-Luxemt 162.0 75.7 71 47 13.0 9.8 1s 
Denmarh 41.9 1.6 24.5 1.3 1.4 94.4 
CGermal 160% 144.53 60.9 6 4 101.4 6.1 { 
4 Iceland 1.0 1.4 4 l 1.4 
Ital 190.6 6 9 149. ¢ 
veden 16.4 12.9 11.5 0.1 0 
Switzerland 67.6 19.9 6 12.6 
Purke 41.0 12.4 10.7 0 nil 
United Kingdor nd Ireland 2.1 1.6 14 6.5 7.4 9.1 
Totals 772.3 245.5 167.3 116.0 135.0 16.4 16.5 1,042.9 
760.9 245.2 57.0 116.1 135.1 SN2.2 
ettlement of irpluse and deficits for any t nth effected in ther idle of the f t hx les $10 i itstand nh spe 
1 pa ent The aggregate ry f sury countrie t equal to the regate ce f «he es | he a int of intere ’ i 
Oe a r interest (and amortization of the special credit made | He ir ree ed fr EPI 
The Agreement on the Kuropean Payment Union been established to which any member's claim on EPI , or 
first became July under its debt EPU can rise. The unused borrowing rights 
prior Lo Augu t 1955 are de cribed in the September 1955, debtor members are shown above }) Defieit falling outside 
Augu { 1954, and earlie r issue of Inte rnational Financial the established limits are settled full mn yold, and urpl ise 
Statistics. Operations, under the agreement, beginning excess the established limits are settled 
August 1955 may summarized follow the with hoe arrangements between the Union 
end each month each member reports the bilateral end- country concerned 
of-month balances of its monetary area with other member 
and their monetary areas the Agent (Bank for Interna 
tional Settlements). The Agent establishes net surplus keeps its and makes the 
deficit for each member. (2) These net surpluses deficit for its terms unit equivalent 
are settled three quarters gold payments and one quarter the obligation pay gold member 
may they wish, settle fully gold. Maximum limits have dollar 
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Reserves 


World Total 27 500 


Total 27 
nited Stats 12,790 
(Canada 200 
Latin America R75 

boise 

( ikk 

I) Key 

i 

Mex 
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Peru 

( ontinental EPI 6.62 

AN i 

hr 

Gi 

Greece 

1 

iv 
United Kingdom 
Other Sterling 1,325 
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Rest of the 
hy 


World 


| ‘ t b 
1 Fore hx 
{the e Dey 
Gold and Foreign Exct 


820 
1,770 1,426 
205 $,075 
1,4 
41 
| 
4 
iv 
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INTERNATIONAL AGENCIES, 


of Period: Millions of | Dollar 
1955 1956 
1953 1954 June Dec Mar June Sept Nov 
56,600 59,300 59,800 
437 10 479 0) 71 
417,750 49,250 49,600 50,200 50,500 50,900 
22.091 21,793 21,730 21,752 21,765 21,868 22,032 22,106 
1,827 1,954 1,939 1,910 1, 880 1,912 1,916 1,972 
4,475 3,350 +, 400 4,450 $3,525 3,675 
] {) ] » { ) 
454 10 49 1] 0) 12° 
6 6 l ] 16 
4 1 ) 
14 9 9 
4) f { ig 61 64 
‘4 19 24 
i 44 4190 60% 
] ) 1,600 1,650 1,650 
14 19 4 
lf If 16 14 


10,050 11 


l if 14¢ 1,19 l 10 l 14 1,197 
} 14 136 
1,469 2, 120 1,969 l st 
) 14 90 999 4,193 
l 131 177 1 sé 16% 
1,04 1 ] 1,241 l 
l f l l i 
i 14 lf 162 If 173 
Hit 644 Hil Hit bi 6.0 
) 92 ( l if ) 1,853 
> 546 > 798 2,730 2,156 2, 350 2,450 2,400 
1,750 1,700 1.425 1,400 41,350 4,375 
659 
i 69 i l 
14 14 
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Ire i i 
Indonesia 
Phatland 
| ted eg? x 
16 


bd 
Exchange Holdings Reserves 
CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 
Gold 
End of Period: Villions of ('S Dollars 
1955 1956 
1937 1948 1950 1951 1952 1953 1954 June Dec Mar June Sept Nov 
25,250 34,200 35,150 35,250 35,550 35,950 36,500 36,900 World Total 
153 153 153 124 124 124 
4 16 167 115 196 198 196 30 17 197 199 BIS 
32,750 33,500 33,550 33,500 33,900 34,400 34,700 34,700 900 Total 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,730 21,765 22,032 22,106 United States 
180 101 580 842 KAS 9N6 1,073 1,106 1,134 1,120 1 101 1,106 1,142 Canada 
725 1,500 1,875 1,925 1,800 1,950 1,850 1,850 1,825 1,850 825 Latin America 
2 2 r 4 2 2 2 4 4 A, Costa Rica 
289 186 186 136 136 136 136 136 Cuba 
1 4 12 12 12 l l 12 l 13 13 1! Dominican Republic 
i 21 19 3 23 ; heuador 
27 »7 »7 7 7 7 (ruate 
Hondura 
24 4. 207 AL 144 157 2 17 141 16 164 16 Mexico 
Panama 
323 373 373 373 403 403 403 405 10) 103 Venezuela 
600 N75 1,025 1,000 1,000 1,000 1,000 975 OTHER COUNTRIE 
43 40) 45 42 4. 44 46 if Chile 
164 36 221 207 | 216 16 16 14 Urugua 
5,950 3,550 3,950 4,125 41,500 5,100 5,650 6,025 6,425 6,350 6,375 Continental EPI 
46 ye 62 62 67 6 67 6 67 Austria 
624 635 704 776 929 953 952 972 941 Belgium 
2,749 737 654 9 73 9s 779 744 France 
Ae 140 2% 626 761 920 1,003 1,104 1,294 1,476 Germa 
24 6 4 1 10 10 11 11 11 1] 1] Crreece 
74 53 A) 0 44 14 45 4 46 i Norwa 
sO) 236 192 64 61 429 446 42% 446 i4 44 Portuga 
44 90 152 184 219 6 264 76 ay 63 " weder 
6950 1,387 1,470 1,451 1,410 1,45% 1,513 1,445 1,597 1,607 1,644 1 65% Witzerland 
9 162 150 151 143 143 144 143 144 144 144 144 144 Purke 
4,141 2,200 1,500 2,300 2,550 2,050 2,050 2,150 2,050 Kingdom 
500 575 600 625 625 625 675 700 700 725 725 Other Sterling 
112 112 117 13% 140 144 154 164 Australia 
Hurma 
mn 
274 256 247 247 247 ‘47 247 247 ‘47 247 ‘47 47 i India 
23 4°] $2 +3 43 3 $3 ‘3 New Zealand 
14 27 $x im 4 44 44 1% Pakistar 
975 675 775 950 925 450 Rest the World 
174 174 174 174 174 174 174 174 174 Kgypt 
64 17% 209 st) 45) 145 4] 4 46 4 Indonesia 
I rari 
2 0 26 65 67 i4 14 74 i i’ Lebanon 
] 7 11 14 14 17 19 19 19 19 ria 
7k 11% 114 114 114 114 113 112 112 112 ! 112° r} and 
Data some other Country Page for details the ind Board Governors the 
Federal Reserve System Including Australian data for previous quarter ‘Ma Augu s(¢) tn 
* For a de cription of, and the proble related to this table we the June 19 r we, Page KX 
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Gold Gold Prices 


Period Price per Fine Ounce 
National Currency (Juotation Converted to US Dollar Equivaler { 


1956 
194% i. 1950 1951 1952 1953 1954 1955 Mar June Sept Oct Nov 
Bar Gold 
CONVERTED 
Belgiu 48.04 41. 66 9 49 45 19 1] $5.16 $5.25 1% 
France 49.54 4] 9 6 9) 6.04 6 16.72 6.1 
Hong K 4 f 44.4 42.71 10.4% 04 0 4.0 ) 4.03 
Ita 4) 4.29 69 49 13 ) ) BZ 
yria 4! () 
Tangier ' 40.00 () ) 144.9 4.92 
lurkey 40) 4 4 16 4.65 $7.10 i9 
Bar Gold 
PRicks CONVERTED At 
EXCHANGE 
Belgium 4. 90 44.17 5.41 19.66 30 15.76 15.49 0) ».22 15.18 35.34 35.64 
Francs 96.41 67.2 1.19 4 f Be 9 40.61 40) 41.24 41.24 41 
Italy 41.6 1 4 4 64 63 - l 
Lebanon f i f 63 61.60 1.73 1. 82 1.73 1.77 1.53 
Switzerland $7.31 15.02 44.99 14.99 44.99 15.04 $9.08 4.97 
Syria f 68.27 64.46 7.91 7 . 66 
Turkey 67.76 75.54 132.19 141.08 130.52 144.41 
United Kingdom 15.04 44.9 44.95 44.99 15.03 15.08 44.94 
Gold Sovereigns 
PRICES CONVERTED AT 
EXCHANGE 
Belgium 61.84 4.53 49.29 40.53 $7 ) 40.53 41.9% 43.1% 43.24 45.80 48.12 
France 60.74 4.64 1.21 49.0% 40.57 41.70 44.00 44.50 45.18 47.55 
(reece 69 9 6.73 0 ] 
Italy 9.30 419.20 42.17 9.89 42.18 (2.71 14.24 144.79 44.2% 49.4% 
Lebanon f 49.06 30 47.06 40.71 41.41 42.49 43.10 H 43.77 i 
ria 19 49. 46 .¢ 40.40 9.89 
Pangier 1.61 47.57 40.35 42.4% 42.4 
lPurkey 45.39 42.1 9.67 1 41.73 43.99 42.4% 
Gold Sovereigns 
PRICES CONVERTED AT 
EXCHANGE 
Belgium 75.83 6.49 6.49 40.78 10.60 41.94 43.31 43.27 45.92 45.76 
France 118.2] 9.97 63.36 43.94 40.66 45.82 45.30 49.15 0 A). 74 4.61 
(reece 97 . 46 64.14 64.14 3.01 45.17 43.40 45.31 44.44 44.7 44.56 45.66 
Italy 67.96 61.17 6.83 19.36 42.14 40.27 42.82 43.50 44.54 14.69 44.1% 0.29 
Lebanon 9] . 7 1.73 K7.22 76.66 9.21 8.65 61.36 40) f 63.9% 66.40 
Switzerland ix. 61 16.10 f 10.64 41.64 42.5 i 43.13 45.11 
ria KY? O9 4 79.66 65.90 65.14 
Turkey K5. 65.38 73.20 79.27 44.20 96.33 160.81 169.91 154.74 162.32 
he table of gold prices in world markets is based in the main on the different markets, in far as the national markets for gold and dolla 
gold price data quoted in the various national currencies but, for thi re equally free Bar gold is sold t the US Treasury only to Central 
table expressed in terms equivalent to | dollars per fine ince of gold Banh and treasuries of other countries at d ars per fine ounce . 
The United States official price « f ¥v 1 is $35 per fine ounce The first 
and third parts of the table, where the national currency price { gold lhe data refer to quotations in the capital citi f the countries named 
are converted into US dollars at the free or black market rate { ex except in the case {f Italy (quotation refers to Milan) and Switzerland 
change for the US dollar, indicate the premium of gold over irs, in juotation refers to Zurich 
Quoted direct 1 US dollar 7 Qu i ectly in [ prior to Ju 1954 
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,, 1950 1951 1953 1954 1955 | | il 
501.32 497.33 519.19 568.80 
7 ithe ik i | 17.04 1 ] i 
Fiji i ao ‘ { i4 17 
New Zealand an 07 1.4 
India 6.59 9 f ) i f 
143.92 70.89 40.10 66.32 67.44 68.95 65.06 65 69 [7.86 
Mex 1? 49 14 13.66 15.97 6.7 j 
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INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 


Per Cent 
1937 
he j through 
1937 i) 194% 1950 1951 1952 1954 1955 1945 1950 1951 1952 1953 1954 1955 
United States ; 4 y 103 6 f 2 
Latin America - 
DOLLAR COUNTRII 
id 60 ) 1] 10 1s 10 12 4 
i ) 94 103 ) 16 10 ] 3 
I) can Repul 70 114 130 i 27 15 i4 14 
jor 14 9 117 110 29 24 17 6 
I hor 14 ; 4 9 110 1] 23 13 16 5 10 3 
(sual <4 6 7 18 4 11 
H l f f ate 115 10 H 23 10 13 15 12 
Me 90 112 134 bs l i 11 12 20 
Venezuela f ) 9! 104 116 425 5 16 9 4 11 
OTHER COUNTRIE 
Paragua 1} 6 1 6» 124 lf 50 72 49 is 24 33 
Peru ] 0) 63 7% 9] 106 114 60 17 23 16 10 6 7 
Uruguay 64 90 112 22 9 1] 
EPU Countries 
Austria 126 128 ° 26 l 
Bel Luxembourg f 93 9 102 ) 9 4 2 
Ler GF 99 190 4 | 4 4 
France i 4 67 79 90 114 l 1,028 15 18 13 11 14 12 
49 67 9 113 124 ° 15 18 11 13 13 10 
Greece ; 66 71 1 #128 164 ° 16 25 7 10 28 29 
Netherland ) 94 107 1] 10 7 7 
Norwa 16 79 ) 90 96 104 10 ° 13 ‘ 1 4 4 
Portugal 17 K7 6 st) 96 113 120 401 10 i 13 6 
witzerland 96 103 106 116 4 4 3 3 
Purke ix f 64 ) 109 l 20 13 26 25 4 26 
United Kingdom 10 4 97 97 103 1038 206 2 3 
Other Sterling Countries 
Australia 1] 9 105 104 4; 13 2 
Burma i] x] 110 141 10 ) 23 10 28 
(1 n 110 10 116 130 10 10 11 . 15 12 
leeland 105 130 7 23 ) 3 
India * 1K 11 107 10 9x 10% 120 f 11 
lreland q 105 10 1 6 4 
New Zealand | 109 109 0 13 17 
Pakistan 90 Os 6 15 10 f 1s 
{ ith Afr 4 0 y 10 6 4 4 
Rest of the World 
higypt 101 104 104 103 97 100 
Indone i ote 146 17) 17 31 13 16 17 
Iran 7 64 107 111 611 13 26 23 
Israel 9 63 . 3 109 131 681 25 24 i 20 9 20 
Ja i ate 102 1] ° 16 21 14 4 16 
Lebanor i 9 114 134 18 9 ) 13 17 
‘ 100 ; 100 10% 4 4 
111 131 17 15 13 1] 18 
Phailand 90) 9] 111 12 4] 24 l 10 11 14 
Note Phe index number ind per cent re ‘ nt table rm ved Fi fat ind defined n the note to the countr page 
the dat pply give the Bold face the per cent increase identifies increases more 
19 ndex for India is the rat India’s 19 | t India P tur Decemt 4 Indexes based « 
19 total of Pakistan t ‘ Ind 1945, 1949 11950 
té to ¢ t I’ i | | | 
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1955 1956 
World Total 24,210 53,754 56,480 76,510 73,809 74,807! 77,544) 84,123 81,743 82,087 91,800 86,951 94,822 
United States 3,361 12,666 10,281 15,041 15,206 15,782 15,110 15,548 15,634 15,050 16,498 16,894 19,673 18,650 
Vl Aid f ] 255 f i 1,419 1 104 1,104 021 2 
(anada 1, 3,356 +, 095 1,041 1,761 1,590 4,427 4,763 1, 848 1,930 1,937 1,468 5, 382 5,463 
Latin America 2,310 6,311 6,550 7,744 6,997 7,593 7,825 7, 965 7,894 7,742 %,679 8, 387 8,194 
DOLLAR Cor 4 952 H 4, f 4,256 1,676 », 14% 4,970 
10x 4 72 ) 9? 62 79 74 
f if i f 6 12 
1) n ] 105 ) 1] 134 110 114 14 105 
| r 4 { ) 14¢ 10% 14% 
f 105 ( f 14 129 
Me 1 ) 64 64 617 
ve 1 1,690 1,9 1,950 040 042 


ruy i } l 161 16 
Continental EPI 7,226 10,145 13,221 19,258 19,091 19,451 21,486 24,455 23,586 23,452 27,801 24,481 27,350 26,294 
tr 454 ) 699 {10 ; 761 
lh i 69 } f 1,056 1,004 1, 1,064 1,110 1,067 
I 1,151 1,241 452 1,400 1,670 4,263 
1 { { 6.1 44 ) 6,9 i9 (,d00 
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] 109 1,562 1,423 ] ] f 1,604 1, 1,487 1,566 
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Imports (cif) 
Quarterly Data Expressed as Annual Rates 
1955 1956 
1937 ,, 1948 ,. 1950 1951 1952 1953 1954 1955 il il 1\ I i it 
27,287 60,122 59,228 81,425 80,104 76,388! 79,505' 88.344 86.869 86.470 94,310 92,971 9S.855 World Total 
4,573 8.058 9,642 11,946 11,637 11,834 11,108 12,361 12,015 12,135 13,396 14,002 13,619 13,526 United States 
939 3,024 3,202 1,195 1,483 4,824 1.549 >, 165 5,352 >, 541 576 >, 512 6, S68 6.168 Canada 
1,717 6,103 5,436 7,735 7 6,561 120 7, 265 7,185 7,053 7,653 7 7,612 Latin America 
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Sterling Area 6,603 15,014 15 
I Ki 949 , 60 f 


(ypru 1] 

Brunei 

Hong Kong 404 
Malaya, 
North Borneo 14 
irawiar 4] 
Fiji 

(,old Coast 64 l 
Ker i 4 7) 
Uyanda 
Mauritiu 14 44 
Nigeria 96 ASY4 
erra 
lanyanyika 
Other ¢ intre 
OTHER STERLING 
Australia 95 1.649 | 
Burma 193 29 
Ceylon 124 106 
Iceland 13 
Pakistan 494 
Iraq 
Ireland 114 199 
Kuwait 95 
New Zealand 44 

N thern Khode 11 

N sland ] 
Southern Rhodesia 


Rest of the World 2 


Car y Island 151 
idan 14 99 
Taiwan 
Thailand 
Yugoslavia 
Other intr 160 l 
For « tries report fol th 
he hy 
ane 
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1954 
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417 
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) 
116 
104 
HYD 10 ) 
164 


18,872 20,5 


World Trade: Value 


Quarterly Data Expressed Annual Rates 


1955 1956 


428 20,208 21,632 21,:! 


641 569 B56 4,207 1,096 


4' 1! 18 
) 6x 
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Trinidad, Tobago 111 104 ] 134 150 153 167 
Aden 109 124 116 124 176 
4] 99 A 
Hod ) 144 { 
122 166 143 139 139 156 
100 105 100 
146 1,295 1,116 1,182 1,113 1,110 1,190 
HO 65 650 120 a0) 
11 “71 724 
117 153 
Other Countru 0 110 170 05 1 
4,318 >, 525 7,592 6, 665 
Finland 4 () 66 
Indonesia 44 ) 1.29? 93? 
Iran 156 162 67 
1%] f ) 179 4() 
4 
dat this table are adjusted 
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Votume X, NUMBER 1 


Imports (cif) 


Quarterly Data Expressed Annual Rates 


‘Trade 


1955 1956 
1937 1948 1950 1951 1952 1953 1954 1955 il l ill 
8,863 18,327 16,299 23,789 22,006 19,997 20,702 23,473 22,348 23,333 24,356 24,280 24,369 Sterling Area 
0 370 0 10,934 9 461 447 10 9 10,056 10,984 1! 1.040 11.160 UNITED KINGDOM 
154 > 716 2,879 4,057 414 600 1.709 950 1 9 x4 1.569 4.610 UK DOT'S 
12 40 is 42 i7 ) Hritish Guiana 
0 79 63 101 104 116 lf Jamaica 
106 117 141 158 171 182 O06 198 14 40 ) Aden 
11 63 4 7 oY bb 101 ll 10 pru 
4 17 15 19 1 1 Brunet 
23 665 X56 663 678 601 651 656 61 704 ] Hong Kong 
96 952 l 4 1,265 1,05 1,026 1,249 by l J ] 40 1,467 l Malaya, ngapore 
{ 15 4 9 0 ) North Borneo 
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4 1s 4 0 27 10 10 ) 15 Fiji 
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4 151 166 145 169 Ooo 161 Kenya 
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Millions 
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12 il 6 6s 64 is il | 4 Ieeland 
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Prices Prices Major World Trade Com 


{ t of ‘ er 
/ 
Exporting or mporting 1956 


Counts PA 1937 1944 1950 195! 1952 1953 1954 1955 I il iil Sept Oct Nov 


COAI hort 
United States 7 4 4 12 9 60 9 46 ] 
Germany 26 6 7.1 9.54 11 10.99 21.84 11.77 
United Kingdom 17 , 1 r | ) ) 4 ) 11.90 12 () 
COTTON (100 
United States 42 Te 4.0 5 44.9 
Ashr ini 15.4 4 1.f 4 j i 10.0 i i 
Pakistan 13 is ) 64 ) 
Mexico 6 23 4.9 ) , 0 4 
Krazil 2 1.4 6 f 17. 1.5 
linited Ki lom f 14 ) ; 19 ».4 
PULP ANI 
Por ttor 
Canada 7 i9 14 1 ) ) 9 
Scandinavia 19 H 160 164 65 f f 
PRINT (short tor 
Canada 13 ff f 1] 14 1 114 1] 
(100 pour 
(bushel 
A wl IWA\ ) 4 1.9 l 1 .f 1 .f 1.4 1.4 
nited Kingd 1.99 14 
ZINC 100 nd 
anada 42 4 i.4 70 14 i 19 f 
Mexico 20 1 9 14 10) i 
ted 1 { ) 14.00 1.0% 14.00 1.00 14.00 14.00 
Kingdon 14.40 1.9 1.42 12.¢ 6 11.9 l 12.34 12 ) 
‘ Mw“ id iry'« orld ‘ untry World ountry'« 
Kaports Kaport Exports Exports Exports Exports 
! 
' 
‘ 
I t 


value f the period or averag 
thie: « ; nol 


1956 


Exporting 
Countrie a 1937 1948 1950 1951 1952 1953 1954 1955 I il iil Sept Oct Nov 


COMM EXPORTED PRINCIPALLY LATIN AMBRICA 
BANANAS (100 pound 
Honduras 16° 66 
United State 6.60 15.50 15.40 15.60 15.22 15.30 15.30 15.50 15.40 15.50 15.60 15.90 


(100 


° Argentina 53 15 12.67 16.35 17.11 17.22 21.69 
I/nited Kingdom 16.6 


United Stat 21.10 16.97 


(100 pounds) 


Krazil 74 7.27 2.37 45.34 47.57 4 8 48.1 4 7.64 01 5.4 
Colombia 82 12.19 33.03 46 60.02 ».9 4.42 69.9 1.71 79.89 1.0 7 
ed State 11.10 °6 83 0.91 4.40 4.12 5s oOo ) Hl HO Ho 
3.46 49.56 0.60 5 67.60 42.7 66 3 i 
( ) pounds) 
37 63 8.00 21.30 20.57 25.96 165.38 29.64 17.13 44.61 .43 
19.38 25.98 29.60 81.36 29.0 41.82 47.20 43.82 
Canada 2 13.88 2.05 21.55 § 25 9.16 ) 45 00 14 6.10 40,14 9.1 
1) eatic) 13.39 6] 4 1 ) O4 4 ‘7 1 16.00 10.00 1.00 10.00 Oo 
Foreign) 13.02 22.35 2] 26.26 31.75 30.84 29.89 39.12 46.6 13.4 6 
I ) pour ) 
Niexico 26 13 13.50 10.58 16.388 16.33 11.42 11 i 12.97 
Australia 19 3 
Canada 17 RO «616.33 13.06 17.39 16.45 18.10 13.72 14.59 1 15.64 15.81 15.85 15.95 
{ | ty 6.01 18.04 13.30 1 0 16.52 18.50 14.10 15.10 16.00 16.00 16.00 16.00 16.00 If ) 
LINSEED (100 pounds) 
Uruguay 18 1 6.7 15.5 4 15.6 9.8 7.0 9.4 . 0 
United States 7 10.8 9.6 18.4 -0.5 16.0 14.¢ 12.9 14 15.3 13.0 12.7 13.1 13.6 
i/nited Kingdom 6.9 16.6 21.2 23.1 14.2 13.0 18.2 15.7 15.9 14.6 0.4 
NITRATE (short ton) 
Chile 100 13 16.5 2.0 $6.2 40.9 39. 16.7 5.7 1.4 
United State ) 43.0 1.5 1.1 55.7 62.6 1.2 1.2 1.2 4 1% 
PETROLEUM AND PRODUCT 
PETROLEUM (barrel 
Venezuela 14 95 2.15 2.19 2.19 2.22 2.41 
Saudi Arabia 18 87 
Kuwait 100 
PETROLEUM 
nef 2.06 5 > ) 4 OF oF OF 
Fuel Oil \ 1. 7¢ 16 3.35 f 40 61 +. 60 7 6 
Qui CHO (100 
Argentina 91 7 9.40 7.49 63 031 10.99 1 86 07 
7.98 9.11 10.26 10.26 10.26 10.26 10.26 
. 
Uy late 12.22 10 1] ] 11.70 11.70 11 11.70 
SUGAR 00 pou 
Cuba To 67 85 1 1.64 f 4 »4 4.9 ».01 
loot r ntr i 1.97 i 26 i 1 1 
Philippines 10 26 4 ) 1.4 07 i 1.9 1 1.9 10 ».09 
Dominican Republic 6 50 00 i i 4 ) 


modities Expressed Dollars Prices 
f 
y 
6.64 41.14 6.64 17 1.00 19 
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Prices 


Exporting or / mporting 
Countrie 


Ca 


AQ 


Hritish West Africa 


100 pound 


French Colonies 20 
United State 
United Kingdom 
COPRA AND Coconut 
COPRKA (100 pour 
Philippines 
Indonesia 6 
Ceylon 21° 16 
'/nited State 
l/nited Kingdom 
Coconut 100 pound 
Philippines ix’ 33 
Ceylon 21" 16 
Malaya 7 31 
linited Kis ydom 
United State 
JUTE AND BAGGING 
(Short ton) 
Pakistan 47’ 40 
India 
United Kin ydom 
France 
lnited State 
(100 yard 
India 53° 22 
MANILA Hemp (100 pound 
Philippines 93 12 
States 
United Kingdom 
France 
MUTTON AND (100 pound 
New Zealand 93 20 
Rick (100 
Thailand 33 65 
Burma 6, 74 
United States 24 1 
Japan 
Rupser (100 pound 
Malaya 
Indonesia 
Ceylon 7 25 
United State 
nited Kingdom 
World Country's 
Exports 
“A 
Keundor ‘ 
Domis Key 
la if 
Manita Hem 
Vanama 
Mit Lame 
Australia ‘ 
Arye 
Ja August 1949 In 


Prices Major World Trade Com 


] 
ly wen Of the period or averages of 
1956 
194% 1950 1951 1952 1953 1954 1955 I il iil Sept Oct Nov 
PR PAI TERLI ARE OTHER ASIA ND AFRICA 
10) l 41.1 1.04 6.90 $.62 ) 
6.09 6.64 i lf 16.99 18.25 17.89 16.82 
4 0 60 40) i2 i 7.40 ) 6.10 4.40 7 ) 25.90 60 
1.96 69 16.40 46 46 62 25.12 6.62 
11. ] 19 ) 6.9% 6.15 »% 6 ». 70 ».79 ».73 ». 85 
12 8.59 11.2% 6.72 4.71 7.72 7.6% 6.94 i.f 
10 i 61 10.1 1.26 1.44 i 1.80 7.61 92 
10 ).4 92 7.44 4.62 7.75 
1! ] 61 10.65 5.56 AU 5 4.04 5.09 8.09 8.66 
1 10.54 15.5 12 10 75 11.04 9. 90 1.75 9.75 9.98 
| 10.47 9 12.50 10 10.02 10.88% 10.30 10.51 10.44 11.53 
1.24 15.94 19 ] 73° «14.54 i 10 10.6 11 ) 
1Y . Of 13.2 l 4 14.42 15.25 14 » 12.09 11.66 12 at 12.12 11.88 13 ) 
f 13.4 19.00 14,50 1 0 14.90 13.90 13.90 13.80 
s1% 4 159 lf 166 160 175 168 16 
96 10 $42 189 156 ] 196 196 182 194 194 205 226 
64 9 14 10% 40 41 
70) 10 M f 74 238 1 i 272 1s 
17 .¢ ] ) 14.29 11.11 10.¢ 0 - 9.11 9.19 10 
158.99 19 13.9 13 «10 ) 12.94 12.77 13.34 13.80 
] f 1.90 4 $10 10 19 ) 20.90 ] 10 23.30 2380 
16.04 16.9 14 15 11 12.4 11.91 11.59 11.94 
9 8 17.16 15.9 17.84 18.47 1s $ 18.85 
12 4 ») 15 17.96 ). 65 4 1.02 21. 1.4 
6.2 4.98 ». 18 6.57 7.74 l 1.62 1.35 
if 6.0 6.18 6.54 7.04 01 4 
19 1 1.9 1.4 ) .0 0.4 
1.9 41.3 60.9 24.1 19.0 44.5 
l 4.9 l 6 9.2 6.1 9 16.7 
EXPORTS OTHER EXPORTERS: PER CENT 
World Country's World Country's World Country's 
Exports Eaports Exports Exports Exvoorts Exports 
Ha 
Ind 
and 
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( ‘ 
57 10.24 
40 
: 94 
4 94 
- 
94 
1.10 
J 10.40 q 
‘ 11.98 
1.40 
19.6 
Hra 
r cent of 


modities Expressed Dollars Prices 


J 
3 . (Unit values of the period or averages of 
monthly price quotations during the period) 
Countries 1937 1948 1950 1952 1953 1954 1955 Sept Nov 
TEA (100 pounds) 
India 55.0 43.1 44.5 41.0 43.3 61.5 61.7 
Ceylon 29.8 58.6 45.2 50.1 64.5 62.3 65.4 71.1 
United Kingdom 54.0 44.7 47.2 65.7 70.5 5.3 60.8 81.5 
United States 27.6 58.5 2.0 49.7 41.6 44.1 65.6 65.5 19.0 49.0 45.0 46.0 18.0 1.0 
TIN (100 pound 
Malaya 35 13 3.6 95.7 90.4 130.0 118.2 49.4 86.9 90.2 95.8 91.9 94.4 96.9 
’ United States 4.2 99.2 96.0 127.2 120.4 95.2 92.1 94.5 102.1 97.0 98.8 101.8 106.4 108.2 
United Kingdom 99.2 135.1 91.5 92.5 101.0 94.0 98.6 100.8 107.3 
Netherlands 105.1 90.3 136.8 122.0 92.0 90.7 101.9 109.7 102.1 106.1 106.5 117.0 
Wool 100 pound bd 
Australia 26.8 60.4 88.2 107.7 68.5 71.4 
New Zealand 33.1 58.5 70.8 40.0 47.6 
Union So. Africa 25.9 49.6 72.6 100.5 67.6 60.3 4.3 68.0 
Uruguay 32.5 51.4 74.8 120.3 66.0 75.1 63.0 
United States 43.7 53.8 74.6 108.8 62.3 63.7 61.7 7.1 6.4 4.6 5.9 6.8 19.8 62.0 
COMMODITIES EXPORTED PRINCIPALLY EUROPE 
BACON AND (100 pound 
BUTTER (100 pound 
New Zealand 41 23 20.2 34.2 12.6 45.0 17.6 9.9 10.5 46.5 6.5 10.8 12.6 38.9 37.4 
Australia 21.6 39.0 32.7 35.2 10.0 10.0 
United Kingdom 23.9 22.1 21.2 28.9 1.2 19.4 15.3 16.4 49.2 42.4 $5.5 47.0 16.2 
(100 pound 
Canada 23.1 19.8 22.7 25.7 22.6 22.6 21.3 19.5 19.7 
United States 25.8 24.9 26.1 23.2 s1.4 27.5 29.3 28.5 27.5 27.5 27.5 28.0 
For descriptive notes see page 254 
Rates Expressed Dollars 
1953 100) 
1955 1956 
1937 1948 1950 1951 1952 1954 1955 il IV I il Jun July Aug Sept Oct Nov 
VOYAGE CHARTERS 
Tramps 
Danish index Kx 14% 118 105 134 142 146 150 149 150 162 152 152 166 161 
Norwegian index 149 97 201 12% 106 149 150 164 157 16% 173 173 176 14] 17% 
Swedish index 125 78 147 11] 104 144 143 146 144 147 150 149 14% 144 
UK index 167 203 1 129 11] 165 171 143 156 00 19% 
Tanker 
Swedish index 212 169 315 260 96 136 119 1% 15] 194 19 15 v;) 69 
Norwegian indexe 
TIME CHARTERS 
Tramps 
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Import Prices Terms 


1937 1948 1950 1951 1952 1954 1955) 1956 1937 1948 1950 1951 1952 1954 1955 1956 
14 89 90 107 100 101 101 103 | Aug 9S 93 91 91 103 97 Os 100 Aug Canada 
102 102 102 100 102 108 106 100 110 101 Latin America 
DOLLAR ¢ rkit 
90 100 121 94 l 
Qs 100 ] ) ept j 63 97 “4 1! | 107 M ( ht 
; 109 x7 104 103 4 { 4 | 120 106 104 111 Cuba 
103 11 107 120 ) \ hey 
72 G4 116 M lor 
) 101 100 9 14 ! 
l 101 00 99 LOO 60 99 101 101 te ila 
9] 10 100 10] 9 104 10 i 
) 49 6 94 94 90 oF 110 10 124 l 104 104 Mex 
| 10] ) 99 100 4 106 1! | \ » 
117 93 10 4 ) 94 110 ly \ 
NON-DOLLAR 
) 94 11] 11 9 10 114 ‘Au H 114 134 l it ) \ I i 
17 108 87 110 109 97 O09 102 ‘June 104 103 101 99 101 101 99 102 ‘June Continental EPL Countries 
9] 91 (Oct 10 104% Oct Austria 
1 109 98% (July 4 112 102 110 lu | 
4 121 9 113 111 97 9 10 120 10) 100 If ir} 
4 x] 112 110 9 97 102 (11Q 100 11 9x 4 9 9 99 (11Q Franes 
44 95 120 115 100 102 (Oct 10 4 4 (ye 
l 106 . 114 110 100 101 106 (Ju 96 106 10 y 4 104 01 99 «J Ita 
14 122 93 1] 114 9 9 101 (Aug 114 114 102 9 99 10 104 99 (A etherlat 
if 115 10 105 9% 100 100 104 10 9 113 1] 10] 10 | i 
4 104 109 112 GF Sept Portugal 
42 104 104 109 99 99 102 (11Q 9 9] 113 99 veden 
44 117 x 105 106 If 10 | H 10 110 M4 101 I Purke 
4s 105 M4 112 110 99 102 105 (Oct 115 107 100 KS 95 100 99 101 | Oct United Kingdom 
50 108 89 107 104 99 100 104 ‘Aug 92 97 127 135 112 103 112 106 Aug UK Dependencies 
53' =120 96 120 10% 90 92 95 (IQ 92 4] 121 143 104 140 127 (1Q Malaya 
49 105 85 105 107 Os 100 1038 (June 82 99 119 121 Qs 101 uv 91 June Other Sterling ¢ ountric 
46 104 46 10 105 100 103 104 (IQ M7 90 121 119 90 92 ! 77 (1Q Australia 
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102 110 91 (Sept 1! 0) 121 124 11 116 | n 
46 120 117 113 9 101 103 (1Q 109 11s 139 l 9 93 1Q India 
1 10) 10 101 105 106 (Aug 77 99 97 Aus ind 
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9] 117 102 99 102 110 (11Q 166 139 l 101 T1Q Pal in 
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Rest of the World 
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Australia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
Quarters 


1937 1948-)\/ 1950 1951 1952 1953 1954 1955 I Tt il IV 


Dollara per Australian 


} 
2-231 2.249 2.249 2.230 2.244 2.256 2.240 2.230 


Foreign Exchange Millions Dollars 


10 ] 1,492 1,134 1,032 ] 4 1,133 B35 1,374 1,278 1,131 1,133 
il ) 112 112 117 138 144 124 28 139 13 
12 i 1,177 1,403 1,022 920 1,244 995 691 1,250 1,150 992 995 

> 13 19 1, if 1,261 1,001 159 1,147 136 667 1,210 1,167 936 
14 19 9 4 59 4 75 50 8 $5 45 
l4a lf 45 4 71 47 4 45 
15 12 12 4 ) 6 24 l 12 6 


Millions of Pounds: Aver of eekly 


21 4 1,121 1,252 1,448 1 ,487 l $6 1,636 1 ,606 1,521 1,516 1,510 1,536 
22 0 i7¢ 676 9] 1 ,O82 1,133 919 984 1,049 1,082 
104 134 124 138 151 134 131 124 
20> 72 007 2,907 761 $,039 160 $3,175 4,129 $3,155 3,129 3,160 
26 69 4 44 49 i) 283 205 79 41 340 283 


27a 19 OY 19% 04 212 

27b l i] 1,505 l ) 1,481 1,450 1,488 
The Commonwealth Bank Million Average of Weekly 
» 3 103 76 l 439 432 471 ; 473 471 
32 16 444 396 403 4 386 403 
32a f 73 79 12 40 K6 75 80 
32b 1k] 23 265 288 304 42 311 323 
32z ) ‘7 36 45 49 6 6 37 36 
33 06 4K 44 15% 76 96 65 327 96 

Check-Paying Banks — Millions of Pounds: Ave rage of Weekly 
2 40 87 36% 569 590 263 383 380 352 437 440 408 880 
40a 37 63 0) 103 eh] 99 R5 KA 82 87 80 85 


40b 14 29 36 44 42 45 46 50 41 40 40 46 
40¢ 23 4 44 59 47 4 3s 36 4! 47 40 38 


40d 306 4x9 487 173 284 296 265 855 354 327 296 

41 46 13% 185 151 278 t09 231 220 351 259 203 231 

42 296, 461 645 769 410 954 1,005 R12 R56 921 954 

40> 390 992 1,424 1,587 1,348 1,546 1,624 1 ,646 1,658 1 , 608 1,588 1,624 

43 137 639 1,006 1,134 1,058 1,204 1,229 1,246 1,288 1,220 1,167 1,229 

44) 18] { 210 248 239 219 24% 255 259 251 249 252 255 

455 ‘ 11 14 18 20 26 45 36 28 41 45 45 

Savings Banks Millions of Pounda: 
125 50 4 103 109 117 118 127 134 134 
61 137 541 574 620 613 615 631 631 
52 50 56 85 104 123 145 167 167 
50> 249 719 ROS R2 939 997 1,065 1,065 

ose 765 842 496 94% 1,010 1,091 982 1,010 1,030 1,040 

Interest, Prices, Production Per Cent 

‘ 60a §.44 2.26 1.95 2.01 2.49 8.34 1.79 3.09 3.30 3.52 3.42 

> 60b 3.86 $.14 $.14 +. 63 4.54 4.48 4.46 4.52 4.42 4.44 4.4% 4.50 

60 4.69 § 4.35 4.30 4.89 4.59 3.79 3.56 3.93 3.45 3.45 3.43 3.56 

8.42 3.41) 8.50 8.43 3.42 

t 1953 100 

se > 61 ; 9x 111 134 101 100 106 116 103 103 109 108 

F ane Pence 62 96 94 118 145 102 100 109 125 101 107 118 109 

! ——— 63b 7 71 x6 97 106 100 96 102 96 95 96 9s 

64 6 64 96 100 101 104 101 101 101 102 

65 9 i 66 81 95 100 102 105 102 102 102 102 

101 104 100 105 108 104 105 105 106 

International Trade Millions Pounds 

> 70 150.9 511.6 14.5 909 754.0 882.5 739.3 780.1 201.6 178.9 151.3 207.5 

70a 56.7 196.4 420.9 548.9 166 .6 434.5 $56.0 355.6 111.2 84.2 61.3 109.3 

— Sg f\ 70b 25.9 116.5 98.8 106.7 74.2 89.9 4.7 64.1 12.3 12.0 12.6 17.8 

26.4 12.0 13.9 15.7 19.0 4.2 1.9 8.0 

1944 1955 19% 40 — 


oe 27 1,610 1,737 1,734 1,679 1,654 1,700 1,700 


Australia 


Months 


June July Aug Sept Oct Nov 
End of Period Exchange Rates 
2.244 240 241 4 9 4 4 ; BuyInG Rate 1 
End of Period Gold and Foreign Exchange 
1,066 4959 742 79 795 OFFICIAL AND BANKS 
140 138 144 164 164 Gold 
929 S20 6.0 691 ate 631 651 Foreign Exchange 12 
Related Data 
903 Ks 720 667 614 605 605 633 64 64 640 COMMONWEALTH BANK 4 13 
57 64 4 ) 76 79 79 73 69 71 H DoLLARS AS Rerortrep py US «a 14 
53 61 Hx 71 73 76 76 69 65 67 ) of Australian Gov't and Banka al4 
Figures for Last Month Period Monetary Survey 
- 404 374 {22 74 ‘70 ‘70 FOREIGN ASSETS «4 20 
1,575 1,521 1.606 1.648 16 1.546 1,530 1 i9 1.586 1.61 (CLAIMS ON GOVERNMENT 2 
1,074 1,126 1,142 1,133 1,092 1,110 1,110 1,119 1,108 1,099 1,104 CLAIMS PRIVATE 
174 155 139 138 199 193 193 176 157 148 140 UNCLASSIFIED ASSETS 2! 
1,570 1,529 1,53 1,531 1,504 1,502 1,518 1,551 MONEY 
1,303 1,328 1,341 1,350 1,363 1,398 1, 39% 1,409 1,424 1,427 1,432 QUASI-MONBY 25 
296 279 Ante 205 7 190 190 195 179 175 158 UNCLASSIFIED LIABILITIES 26 
Related Data 
211 Insurance Companies a2? 
1,505 Other Private Holders b27 
Figures for Month Period The Commonwealth Bank 
404 374 $22 298 74 70 70 282 292 46 FOREIGN ASSETS 
458 170 53 4) 04 04 497 14 if GOVERNMENT SECURITIES 31 
94% 929 914 940 x9] x9] Assets ~ Liabilitie 
100 404 42% 415 412 412 407 415 120 MONETARY LIABILITIES 32 
77 78 76 Kf 78 | 77 76 To: Banks a32 
296 265 265 100 255 55 ) ResTricrep Derosirs 33 
Related Data 
TREASURY COIN 
Figures for Last Month of Period Check-Paying Banks 
$76 344 40 140 $32 136 M40 36 Casi 40 
81 79 79 79 77 ali) is Unrestricted 
38 36 36 6 10 Deposits 
265 265 260 Restricted Deposits d40 
02 189 220 74 199 01 4 GOVERNMENT SECURITIES 41 
946 1,014 1,005 964 9X2 9x2 991 9X0 971 976 CLAIMS ON PRIVATE Sector 42 
1,688 l 1,615 1,646 1,686 1,600 1,600 1,593 1,587 1,595 1,615 Liabilities »40 
1,282 ] 1,171 1,246 1,257 1,170 1,170 1,142 1,148 1,150 1,183 CURRENT 43 
256 258 159 255 257 259 67 4 Fixep Deposit i4 
45 43 37 i! ‘3 0 GOVERNMENT Derosits 45 
End of Period Savings Banks 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 52 
CLAIMS ON PRIVATE Sector 53 
1,048 1,091 1,108 1,140 1,150 1,162 
Per Cent Interest, Prices, Production 
3.38 3.63 4.07 4.07 4.32 5.04 »13 4.65 4.70 1.99 1.6% 1.60 GOVERNMENT Bond Short 
4.50 4.25 4.52 4.53 74 5.24 34 ».13 ».05 ».04 Long b60 
3.65 3.63 3.93 4.43 4.07 4.32 4.54 4.12 New York 
3.60 3.65 3.52 4.87 4.70 90 $.77 1.97) 
1953 = 100 
114 117 116 112 109 109 114 116 
115 119 134 132 113 122 120 124 127 129 133 Pastoral 
100 101 103 103 103 109 113 Home and Import 
99 101 104 103 104 10% 110 112 115 Home Good af3 
100 101 101 104 108 107 107 Import Type 
102 103 104 105 107 109 113< Cost or LIVING “4 
104 105 105 106 107 109 
107 109 109 109 109 109 109 EMPLOYMENT 
Millions of Pounds International Trade 
18.7 16.7 14.7 13.9 16.1 2.0 K.6 7.3 7.6 4.1 BH Wheat b70 
07 .6 04.7 203.1 02.9 63.4 74 l Imports, fob 71 
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ort re amounting to 17 1 on | ad f 
and 56 1 on from 1950 through 1953 I 
able or for June, those for June 1954 
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except that most recent data Savings Ban 
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INTERNATIONAL TATISTICS 


1953 1954 1955 
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By Quarters 


1953 = 100 
Ge ) 120 
10 119 
60 f 71 107 
129 ) 45 21¢ 
10] 104 1LO¢ 105 
g gv 


10 
oo 100 100 10] 


16.0 67.1 
6.1 
] 1.0 0.7 
f f 
f l 
4 l 1 1,106.¢ 
114.9 i 
Ye I June 3 1956 
120 
‘ 14 
103 136 
l 1,011 999 
i 1, if H 
102 
s The I ASSET e those d on line 13 with 
‘ nye re ed eptember and gold in 1950 
t > mont ! e that are part of line 10, are 
l n pounds from 1950 through 1953, 
! June 1954, but the foreign exchange holdings of other 
the tem are presumably nowhere included. Claim 
rover ent n ice tate vernment securities and an 
equal t Ire Coin in circulation But the line excludes 
ns t ent re i nd ided in CLAIM 
ATI the im of the compar 
rie f e { nwealth Bar Check-Payir Banks, and 
Bar | Ire i ( circulation le the Cash of the 
compr 
he | the Currer Dey t f the Chec 
ed f ons of 
194% 1950 1951 1952 1953 
‘ ‘ i l l if 
ta differ f ‘ parable figures published by the Common 
i The Bar nsice | deposits with Check-Paying Banks 
ts witl ivings Bar to be Mone Thus, their data on 
rres} {to the totals of /F'S data for Money and Quasi-Mone 
MONEY « rises the Fixed Deposits of the Check-Paying Banks 
Dey the Savir annual data the latter 
ear er ilth gh anr il data in the section Saving Banke 
June, I FIED | ITH eprese tly deposit lia 
the nwealth Bank the IMF, governments, 
ent tr gy corporations, to foreign central bank and govern 
ts with Check-Paying Ban telated d (FOVERNMENT 
ent Det lenominated in both Australian p ind ind fore yr 
he data refer to the end of June SANK DEBIT Montl 
‘ ‘ os tot or four-fifths of five-week total and 
{1 t tota { de t to current and fixed deposits of 
nd 1 foreigners with the Check-Paying Banks. 
Commonwealth Bank: Prior to 1953 the Commonwealth Bank 
in t entral bar tivities th 1 the General Banking 
‘ ‘ certain 1 entr bar ictivities 
Cre Mort ind Industrial Finance 
‘ ly e ( ionwealth Ban ection data relate to 
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NUMBER JANUARY 1957 


1955 By Quarters 195Gs By Months 


I ll it IV 1Q HQ June July Aug Sept Oct Nov 


1953 International Trade, 

1! LOO f 94 134 6 VOLUME OF EXPORTS 4 72 
11 9 f 140 a) 126 10 9s 144 Wor 4 

97 f 99 1] 14 Wheat 
13 174 11 10 19 Butter e72 
99 96 04 4 10 4 VoLumMe or Pro ED 73 
x4 { 7s (0) W 
) 61 if i W heat b74 


The FOREIGN A e hed in the note to the Mone pius entre ‘ ta ire 
Private Che Pa ind the ( nwealt tent t ‘ with the ex] rt ‘ t t the wfe to 
are required to | | pecial Account with the Cor tirne ile ther tl ex] t rh jua it mportant . 
int The tual balances held by bank within statut the ale ‘ erlaps the calendar year Phe export 4 ‘ ex 
at the diseretior the nwealth Bar Priorto 19 Laspe re ex of 19 tis iding 5 ed 
balances that the Comr nwealth Bar could require esale kets and edt the al ue fexports ] 
t These data are entered a rt rep DeProstt Quarter! i i erage ire inweighted 1 ntt iver! en 
int did pply the General Banking Wheat prices represent the value exports eat 
( nwealth B hut the 95? dat nelude a i lex f img r Py } piled | the ¢ nwealth | } 
representit ‘ the ID ild } ‘ i Laspeyre lex ind UK quotat of ‘ 
had the re ‘ hen apple 19 lata 1 fol value ther eur ¢ 
June 1937 weight al lex of VOLUME OF EXPORTS is a Laspeyre 
index ed t r ng the ma ‘ iit 
19 the General Bank ny DD on of the Commonwealth Bank ind a 
. pie, : in the ratio of the 19 a For Wheat, value and e data 
other Check-Paying Bank These banks produce statement how , ’ 
‘ nd it ile eat ‘ el in the v ime figure i the rat 
‘ ia nere neither the their 19 price Gotp: While Au tralia is the f irth large t¢ 1 pro 
accounts relating to their considerable busine in New Zealand and 
1 i ducer and ar lex of the ime of its production yiven, ire 
elsewhere, nor their relative mal! holdings of foreign exchange it ld 
Val per n ” i | n 
London are included ee note on Unior South Afriea CURRENT ey ‘ t 
compar por Der 
DEPOSITS are non-interest bearing and current interest bearing cde por 
as reported in istralian statistic le nter-bank dey t BALANCE OF PAYMENT Data summarize the IMF Ye ” tate 
ment he trade dat nt avt with / track xeent f the 
Savings Banks are the seven (prior to 1956, five ivings Banks of j 0 i 
wealth Bank, is the most portant Anr lata refer t of ion V il Ltd insactions ex} | ines 
of P ment Che entre ( t be direct! ‘ pared e the balance 
eu ear omplete ilance sheet ire available » June it f pa Jata refer to { year Vi Lu / 
Deposit data are available month! CLAIMS ON PRIVATI re 
overstated in that certain unclassified asset whic it June 1954 Vineal Years Ended June 10 
imounted to £15 ion, are included 1955 
Interest, Prices, Production: The Commonwealth Bank does not and 
quote a rediscount rate, Short and long-term Government Bond Yield 
are quoted as indications of domestic 1 of interest Data are the 
retical yields of two and twelve year bonds, read from a calculated sched : 
I 
ule of vielda of all issues taxable at current rates and maturing in five " 
years or less, for the first, and from ten to fifteen years, for the second 
Quotations are for the last Wednesda f the month; quarte and 
annual data are averages the monthly data For 1937 data are aver Vrivate Donation 
ear r le ind ir Private Capital me 
ving abroad. the (ifficial Donation i 
ds in New Yor (ifficial and Hank apital ‘it 165 
are quoted 
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Exchange 


1944 1955 19% a 


Gold and Exchange 


we ane 
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Money Banks 
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6) >71 l 


~ 
6) 4 


1937 


he 


1948 


1950 
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1951 1952 
21.36 21.36) 

106 

50 52 

56 100 

90 

15.24 
16.72 18.26 

2.28 

7.67 

11.73 12.98 

6.61 6.57 

62 

3.5 4.25 

2.29 2.89 

2.45 

5.00 6.00 

77 100 
106 
101 
K6 97 
97 98 

103 101 
9,635 10,797 
14,027 13,959 

75 fv 
115 110 
110 
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357 

290 

61 

259 

12 

1 9.27 
I 5.67 
29 . 58 
2.38 
46.89 
22 62 
59 


41.65 
3.93 
9.27 
2.20 
6.66 
18.44 
15.77 
2.19 
12.45 
.59 
13.03 
2.74 


5.00 


229 
108 
105 
113 
133 
110 


18,169 


136 
183 
102 

94 


Quarters 


Schillinga per Dollar: 


26.00 26.00 26.00 
Millions Dollars: 

360 400 440 412 
304 843 $81 850 
217 238 282 273 
216 237 272 


Billions Schillings: 


8.09 9.19 10.34 9.67 
6.00 6.46 6.97 6.82 
21.70 22.74 24.02 25.94 
1.69 1.86 2.06 2.16 
37.48 40.25 43.39 44. 5! 

23.18 24.75 26.20 28.26 
5.97 6.59 7.16 7.64 
1.62 1.74 1.75 
1.83 1.87 1.68 
4.28 4.69 5.53 4.59 
32.24 84.40 $7.78 43.17 
8.35 8.41 8.50 4.10 
Billions Schillings: 
9.19 10.34 
2.06 1.96 1.83 2.23 
5.10 6.12 6.05 5.24 
15.28 16.30 17.25 17.16 
13.41 14.61 15.34 16.44 
2.86 8.40 8.70 2.77 
9.85 10.38 10.76 11.69 
.70 88 .67 
10.42 10.96 
2.98 3.55 3.99 3.19 
1.83 1.76 1.87 1.68 
.27 .27 .28 .29 
1.52 1.74 1.76 1.94 
Billions 
2.81 2.86 1.87 
8.88 4.51 4.31 
15.89 16.42 17.08 18.14 
23.68 25.00 25.94 26.45 
9.07 9.78 10.62 11.51 
1.65 1.68 1.84 1.95 
6.57 6.82 6.78 7.16 
Billions Schillings: 
6.94 7.81 
8.99 4.32 4.36 
4.42 4.91 6.83 5.69 
Per Cent 

4.00 8.50 3.50 8.50 
1953 = 100 
136 141 160 174 
101 102 107 107 

101 102 103 104 - 
97 102 106 119 
99 115 120 123 
95 102 108 108 
8,587 8,958 4,019 4,287 
8,623 8,849 4,020 5,494 
1953 
114 119 133 
107 116 25 177 
100 100 
101 99 96 92 


12 27 12 41 268 350 
a 
i3 12 I 42 191 273 
190 272 
22 10.67 20.85 25.94 
202 86.06 45.58 
24a 13.94 22.34 24.26 
24b 6.01 54 
1.96 1.68 1.35 
8.65 4.59 4.84 
‘ 29b 3.79 3.60 
32 5.34 5.24 
2.00 2.77 
6.09 9.97 11.69 
2.31 8.19 
1.28 1.94 2.01 
1.63 1.87 2.15 
5.48 8.66 11.61 10.49 
1.62 6.69 7.42 
Interest, Prices, Production 
100} 63 16 50 70 100 103 
Af 
19%4 1955 19% 


VOLUME 


NUMBER JANUARY 


1955 eee By Quarters 


I 
End of Period 


26.00 2°26 


00 


400 

§2 

338 

275 269 

273 267 

End of Period 
9.33 80 
7.10 6.93 
27.36 28.24 

06 2.14 
15.84 46.11 
28.30 29.12 
66 28 

1.96 2.00 
1.66 1.60 
4.65 3.58 


End Period 


9.33 RO 
2.15 2.19 
5.15 5.65 
16.65 16.66 
14.96 15.03 
2.43 2.23 
11.49 11.96 

2.06 12.58 
2.90 2.45 
1.66 1.60 

1.96 2.00 


End of Period 
1.31 1.56 


4.67 4.46 
2.22 2.30 
7.09 7.49 
End of Period 
9.16 
4.43 5.14 
6.44 
Per Cent 
3.50 4.50 
1953 = 100 
199 205 
10% 108 
104 104 
102 
123 34 
104 
Million of Sch 
4,014 4,394 
5,415 
1953 = 100 
123 130 
160 160 
100 103 


il 
26.00 
196 
67 
2g 
280 
29.18 
35 
418.66 
9.66 
9 
1.9% 
1.42 
». 06 
4.10 
I 1.93 
5.54 
15.38 
2.01 
11.97 
.67 
12.51 
2.87 
1.42 
40 
1.98 
1.16 
4.61 
19.36 
27 14 
11.66 
2.47 
‘ 3 
9. 
5.06 
4.50 
238 
110 
105 
114 
134 
114 
illings 
4,614 
», 592 
13% 
182 
102 
92 


26.00 


1957 


1Q 


9.29 
».42 
31.61 
48.87 
24.56 
1.39 
4.60 
42.28 
4.23 
9.29 
>. 36 
6.49 
18.33 
15.49 
1.80 
12.83 
40) 

13.44 
04 
1.39 
1.76 
2.6% 
20.65 
27 45 
y 74 
», 20 
8.81 
».00 
410 
109 
107 
114 
139 
113 
427 
154 
19) 
10% 
97 


June 


July 
00 
67 
251 
1? 

9.76 
». 45 
28.80 
12.22 
1.42 
4.51 
45.3% 
4.24 
9.76 
2.07 
6.06 
18.11 
15.21 
1.53 
12.95 
50 
13.63 
1.58 
1.42 
9 
1.96 
1.56 
2.99 
77 
27.66 
9.97 
1.92 
11.16 
9.04 
».00 
111 
107 
126 
133 
114 
1,870 
391 
159 
10% 
95 


Aug 


Sept 
OO 
403 
67 
136 
76 
Zid 
10.49 
445 
32.80 
1.31 
12.62 
2.04 
1.35 
».29 
43.61 
10.49 
1.92 
6.05 
18.66 
15.80 
1.78 
12.89 
13.51 
2.28 
1.35 

04 
4.14 
21.23 
25.29 
10.17 
7.95 
39 
».00 
111 
10% 
11% 

1 , 987 
1,979 
170 
182 
107 


Months 
Oct Nov 
OO OO 
417 415 
67 67 
50 $47 
9) 
10.84 10.78 
». 39 
> 89 
6 
1.79 
12.65 
2.05 
1.37 1.42 
69 
1 16 
10.84 10.7 
1.92 1.92 
BR 6.29 
19.00 19.44 
16.05 
45 42 
71 ik 
13 ) 13.77 
2.50 6 
1.37 1.42 
2.05 
04 
21.23 
64 
10.20 
1.97 
11.65 
9.3% 
».00 oo 
112 112 
110 
044 
424 
103 
97 
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Gold and Foreign Exchange 
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Gold 1! 
Foreign Exchange iz 
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Austrian Gov't and 

Monetary Survey 

FOREIGN ASSETS 20 

CLAIMS ON GOVERNMENT 21 

CLAIMS ON PRIVATE SECTOR 22 

UNCLASSIFIED ASSETS 23 
Assets Liahilitu 

b24 

GOVERNMENT 

CREDIT FROM TREASURY 

COUNTERPART FUNDS 27 

UNCLASSIFIED LIABILITIES 28 

Related Data 

BANK 
To: Deposit Money 

Government Deposits 

National Bank 

FOREIGN ASSETS 30 

(CLAIMS ON GOVERNMENT at 

CLAIMS ON BANKS 32 
Assel Liabilities 

l'o: Banks 

Private Sector b33 
Foreign Banks 
Crovernment d33 
In otes y33 
Deposits 23: 

COUNTERPART FUNDS 

Related Data 

TREASURY COIN 35 

TREASURY LOANS TO BANKS 36 

Deposit Money Banks 

CASH 10 

CLAIMS GOVERNMENT 

Assets Liabilitte 40 

CHECKING 

SAVINGS DEPOSITS 44 

CREDIT FROM MONETARY AUTH 45 

Related Institutions 

LOAN 50 

CHECKING Derosits 51 

SAVINGS DEPOSITS 52 

Interest, Prices, Production 

DISCOUNT KATE 60 

SHARE PRICES 

WHOLESALE 

Cost 

INDUSTRIAL PRODUCTION 65 

EMPLOYMENT 66 

International Trade 

EXPORTS 4 70 

IMPORT , cif ‘ 71 

VOLUME 

VOLUME OF IMPORT 73 

EXPORT PRICES 74 

IMPORT PRICES 5 


67 67 67 67 67 heap: 
290 278 290 290 327 ae 
252 247 247 266 
259 250 244 263 
29.58 30.44 31.61 32.30 
‘ > A > 
28.62 27.70 28.56 29.12 
1.35 1.39 1.39 1.35 
4.34 4.42 4.60 ».00 
87.61 39.41 46.51 40.25 46.46 44.61 \ 
3.84 4.26 3.62 6.50 8] 
9.27 9.29 10.26 
2.20 1.99 2.36 1.97 
6.66 5.91 6.49 5.95 
18.44 17.06 18.33 
15.77 14.31 15.54 
2.19 1.05 1.80 1.67 
12.45 12.33 12.83 
13.03 12.88 13.44 13.64 
2.74 1.43 2.04 1.90 
1.35 1.39 1.39 1.35 
2.01 1.99 2.04 
15 l 1.76 1.67 
26.79 26.26 27.45 
10.49 9.69 9.74 10.10 
7.89 7.48 7.88 
273 300 316 
107 10% 110 112 
107 107 10% 10% 
127 114 120 
140 131 146 137 
113 112 113 
5,148 4,947 1,919 
§ ,660 5,814 2,119 1,995 
155 160 155 
211 179 186 
102 102 110 109 aa, 


Austria 


he hy 
1937 1944 1950 1951 
Government Finance 
FINAN THE 
Net Borrowing 1.99 
Foreign Grants Received Ab 1.4 6) 
Use of Counterpart Funds 94 
Other Operat ‘ { 
Use of Cash Balance Ke 
National Income 
NATIONAL INCOME 90 2 41.9 5 
(;hO88 NATIONAL PRODUCT 91 29 66.4 
Export Surplu 92 0 
Gov't. Deficit or rplua { —) 93 1.0 1.7 
Private Investment 4.9 
Private Consumption 6.3 45.6 
Government Kevenue 96 6.9 13.7 20.4 
Population: 6.4 million in 1937; 7.01 ' 14 
Exchange tes new Ma 14 the rr { r the if } is 
been 6.00 echillings per d ir. Current bu nd «se rates are 
2 26.08 eet ngs per d ur 
(jet er 5, 1950 to Ma 4.1% ‘ f« hange 
had effect 1.36 wel per | nsactior 
and 26.00 acl ! per | d r for non-t ‘ Ky te 
of certain 5 ls, however, ere required t irrender ¢« noe t the 
21 act y rate n apecified tior ) per cent nd 
were per tted to ut e the } ance for the t of ted non 
essential 5 ! r to sell such balances to other le Ihe f 
retained ceeds, and the price it which Id ere cont ed | the 
exchanges it} ties so that the effective rate f ny ¢ t trar tior 
eli e for this special treatment did not exceed 26,00 er | 
dollar I ted barter transac a were a pe ted 
From Januar 1, 1950 to October 6, 1950, the retent - —— 
porta was in effect but there were » three ‘ f rates for rts 
per dollar): 14.40 for essent 
‘ ential imy rte, and 26.00 for none ent port 
November 1949 Januar 1950, 140 per 
cent their exchange proceeds the rate 14.40 per 
d ir, and were permitted to retain the re ny 60 per cent of their 
pr on for their own } port needs or t ‘ ‘ | tion ¢ 
the Nat nal ar or to an ithorized foreign « } j er t 6.00 
per dollar. Imports were ted rate 
that prevailed from Jar to October 5, 1950 
Prior to N ‘ ber 1949 the nominal off rate } been 10.00 
acl ngs per US dollar but most transactions were conducted at rates 
cor lerat higher Exporters sold desigt ited portions of their proceeds 
at the ficial rate and only importers of essential 5 ere able t 
obtain exchange at this rate. The portion of exchange proceeds retained 
by ex] riers varied from 10 to 90 per cent and « ised for the exporters’ 
own authorized import or payment needs or sold at pre im rates to 
Importers who required exchange but who had not received an 3 cat 
at the cial rate, A considerable portion { trade was conducted on a 
barter basta 
The rate of 10 achill ym per dollar was f t established for military 
purpose i at the time of the Allied O | 1 and adopted as the 
commercial rate in October 1946 
cit rates derived from the trade data and 
in d ary 
Imports 
ald 
per 
par 
iv 2 
i9 2 
‘ 
i 
Ih conversion factor for gold and foreign exchange data fr 1953 
to date: 26.00 echillings per dollar 
Gold and Foreign Exchange: Holdings of the National Bar Gold 
data for 1948 through 1951 are estimates of the | Board of Governor 
of the Federal Reserve System Foreign exchange entries for 1945 


through 1952 are estimates made from the sum of dollar liabilities re 


ported | I banks and Austria's net EPU 5 tior s DOLLARS A 
Kerorrep py US are deposits and ehort-terr bligations held for Aus 
trian account reported all banks. Prior 1950 data refer 


Quarters 
1952 1953 1954 1955 I Il il IV 


INTERNATIONAL FINANCIAL STATISTICS 


1.4 06 4! 
13.42 17.11 
1.90 lf i 
) | 
} 
] 
9 { 
Bi sof i g 
f 4 1.0 
if ii.6 ) 94 
] 1.8 
; 1.3 9 1.0 
13 7.9 10 
b2. 7 90 65.5 
4 An 
9 6 10 11.0 
bar the New York Federal Reserve District. 1948 data include 
dep or he data holdings of Government and Banks pre 
imat nelude amount pproximat equal to the US d ir com- 
ponents the data reported Austrian source Net IMF 
Austria juot dollar minus IMF holdings 
Aust gold subseription. Net EPU 
ire } ‘ ext ed r received from EPI The IMF and 
repress ‘ e available to or received fr 1 IMF 


the accounts the National Bank, 
Treasury « i ijlation, the Dey t Money Banks, and the Related 
trian banking data involve two special prob- 


le bar } ¥Z { cla pre-1946 Germany, and bank loans 

need fr the release of counterpart funds. Owing to their holdings 
claims pre-1946 Germany, Austrian banks have not published 
complete balance sheets since the war. In the partial balance sheets 
published, liabilities exceed asset The Deposit Money Banks have 
written off most of these German assets, but Savings Bank holdings 
of German assets remain substantia! The iter needed to complete the 
reporting tot ets Money Banks are included 
data, and these banks’ remaining | dings of German assets are included 
UNCLASSIFIED ASSET Savings Bank balance sheets report only 
deposits and loar The difference between Savings Bank reported assets 
and reported liabilities also included UNCLASSIFIED ASSETS 


nterpart funds have been used to finance 
rediscounting Commercial Bank Recon 
its have been made the National Bank 
in practice the red ounted items do not 
the borrowing bank. the redis- 
accounts the Deposit Money Banks and 
ON PRIVATE SECTOR and in the 
AIMS ON BANKS. Central Bank rediscounts 
Fund releases occasion four balance 

Banks and Monetary Liabilities 

ind deposits and Claims on the Govern- 
the Treasury occasion only two entries 
Counterpart Fund 

In /F'S the amount of Treasury 
r Kelated Data in the National Bank 

ection and under the caption Crepit FROM TREASURY the liability 


a decrease 


f the Mon r irve 
FOREIGN ASSETS repre gold and foreign exchange reported 
the National Bar bal sheet, and are equivalent the data 
reported in dollar n the Gold and | reig xchange section, converted 
» schillings at a rate of 26 schilling 1 US dollar. I! Prior to Septem- 


reported dollars the Gold and 
r » that date the Bank excluded 
tatement all most received from the Tripartite 


il n for the restitution of monetary gold. CLAIMS ON GOVERN 
MENT relate to clair on all levels of Government and include amounts 
equivalent Treasury coin circulation. Prior the end 1954 the 


data on Claims on Government exceed the sum of the entries in the 
National Bank and Deposit Money Bank the amount 
subscription the IMF and IBRD, these accounts were 
Miscellaneous Assets rather than 
entry into force the National 
Bank's new tatute in September 1955 the balance sheet item “gold, 


coined and uncoined”’ included gold restituted by the Tripartite Com 
mission, the scl ng value of which, after deduction of various items, 
was used reduce Cla Government. CLAIMS PRIVATE SECTOR 
include all i! f the Related Institution Claims on, and liabilitic 

if ipa li ice n 4 int Vitn tne Priv il’ sect r 


1 

4 
EPU and not the sums Austria may draw 
re Recor 

‘th 
Natio 
finance 

and 

redis¢ 


NUMBER JANUARY 1957 


MONEY comprises the Monetary Liabilities the National Bank 
the Private Sector and Foreign Banks, Treasury coin circulation, and 
the Checking Deposits of the Private Sector with Deposit Money Ban 
and Related Institutions This series differs from that published | 
the National Bank since the Bank includes in Money, Government 
deposits at the National Bank. The data on MONEY can also be cla 
fied follows (in billions schillings 


1948 1950 1951 1952 1953 1954 1955 
{-urrenc 6.22 7. 82 &.79 10.25 11.98 12.79 
I sit Mone 12.09 16 28 15 #2 


QUASI MONEY comprises the Savings Depo its of the Depo it Money 
Banks and Related Institutions. GOVERNMENT 
National Bank demand deposits the Government, local government 
government agencies, and until September 1955, Allied Agencies 
UNCLASSIFIED LIABILITIES include mortgage debentures and long-term 
borrowings Mortgage Banks which amounted about billion 
chillings the end 1954. BANK are monthly totals and 
averages monthly totals debits checking deposits the National 
Bank, the Deposit Money Banks, and the Related Institutions. Debits 
to Government Deposits include debits to demand deposits of the 
Government, ed Agencies, local governments, and government 
agencies with the National Bank 


National Bank: Re-established, broadly its pre-war form, 
transitional law 1945; new National Bank statute was passed 
1955. CLAIMS BANKS are mainly Counterpart Funds lent banks 
for relending to industry These take the form of bills discounted 
for reconstruction and the end 1954 amounted about billion 
chilling Discounts of commercial bills have been small and at the 
end of 1954 amounted to about 280 million schillings Discounts of 
commercial bills include a very small amount of Claims on the Private 
Sector. Related Data: LOANS BANKS: Beginning 1952 
Counterpart Funds have been lent directly banks the Treasury 
through rediscounts of reconstruction bills 


Deposit Money Banks: The Joint Stock and Private Banks and the 
Post Office Savings System While the Post Office deposit system is 
called the Post Office Savings Bank, operates the largest giro system 


and its demand deposits are some six times its savings deposit These 
classes banks not account for all monetary deposits since the demand 
deposits other savings banks (included Related Institutions), while 
less than their sav s deposits, amount to about 15 per cent of all 


demand deposits. No data are available on the asset distribution of the 
Post Office Savings System, but may presumed that its funds are 
Hence, CLAIMS GOVERNMENT includes 
amount equal the deposits the Post Office Savinga Svstem. 
ON PRIVATE SECTOR include amount rediscounted at the National 
Bank and the Treasury. includes the balance sheet 
total, plus amounts rediscounted with the National Bank 
Treasury, and 


used by the Government 


inter-bank claims and contra accounts 


Related Institutions: These are the Savings Banks, Mortgage Banks, 
and the Cooperative Credit Institution For difference between 
reported assets and liabilities, see Monetary Surve 


Interest, Prices, Production: The Discount Rate the National Bank 
is the rate at which the Bank discounts eligible commercial paper 
The volume commercial discounts ordinarily small tate (in per 
cent per annum) and dates of establishment 


July 10, Jan 22, 1953 
Occupation Mar 26, 1953 0 
Aug 3, 194 1.5 Sept 24, 1953 4.0 
Dee 6 June 3, 1954 
Share Prices are middle month quotations Vienna; quarterly and 
annual data are averages of the monthly data. The data are unweighted 
arithmet averages of price relatives of shares of thirty-six industrial 
enterprises; from 1954, shares nationalized enterprises have been 
replaced shares private enterprises. Original base March 100 


PRICE The Wholesale Price index is we ghted by the value of goods 


domestically consumed 1926, the weights refer imports plu 
d iced for domestic imption The index j 
ndustrial raw tr il rhe ¢ t of Living 

index of Wage to month earnings in 

1953 hour earning Entry for 1937 

International Trade: Export and import data are data 


including foreign aid imports, with exports and imports valued at schil 
ling prices received exporters and paid the first commercial recipi 
ents imports. The volume and price indexes are consistent with these 
data. Owing the policy selling aid imports 1948 subsidized 
prices and the use multiple exchange rates 1949/1955 nece 
iry to have data in dollars with exports valued at their foreign exchange 
receipt prices and imports valued their foreign exchange landed-cost 
prices well data schillings. Owing the large size aid import 


necessary have data both including and excluding foreign aid 


It is also nece iry to measure the volume of imy ts both lud ind 
excludir foreign aid and the average price of ex t ind is t 1 
lollar we ! and, for imports, the average price of t 
including and excludi rid M t f these data are a ible f 


19445 1949 1950 1951 1952 1943 
Exports in seb 1,984 3,229 6,510 

Do, excluding aid 4,424 11,284 1 i 
ta in dollars ‘ 154 
Imy ta ind 2 653 652 j 654 

V ime of ta ”) 11 110 

Imy ty ach ue i! 1 

Do, ex sid i! 62 
Figure f Balance of Payments 

The volume indexes of exports and imports are Laspeyre ndexe wit 
1937 weights. The price indexes are Paasche indexes derived from the 
schilling value of trade data and the volume indexe a Price indexes of 
export and imports u dollars derived by the same method f: the 
dollar value trade data and the volume indexes 

1945 949 1950 i9st 1952 1955 1954 
Export prices in dollars 101 112 126 

BALANCE Data summarize the IMF Yearbook 
ment The trade entri with the IFS data in de irs excey 
that 1953 imports are adjusted include private donations, and 
beginning 1955, tnelude inrequited report the Theme 
hipments began the itter part of 1955 and are t t il about $4 
m na year for the next x vears and $20 na vear f the f 


First Half 


1953 54 1955 1955 1956 
Coods and Services 74 67.4 6 itt 
ta, fob 609.7 ¢ i 
gn travel edit ‘ - 
Transportat edits 6.1 
Foreign ex unge de ed | 
ccupa \ 
Other (ne 6.0 
Private Donations 
Private Capital mt 1.9 
Official Donations 19 44 
Official and Hank Capital 12.7 5 i 
gt 
on ! ; 
C,old 
IMI 
and Ca jollar anne 
ell a. rhe if ; 
M ta y ea i4 
Net Errors and Omissions 41.2 7A 1 


Prelimina The half 


Government Finance: Data represent cash transactions of the central 
government as reported by the Ministry of Finance but regrouped f 
the counterpart fund set up under the foreign aid prograr Foreign 
yrant were ntended to pr vide foreign exchange re iree ind not 
domestic govert ent finance and ' 
ment when counterpart depo t re 


PART FUNDS line measures the net change the counterpart fund with 


increases reported as negative. Hence the algebraic sum of this and 
Foreign Grants Received measures domestic finance received by the 
government during the period 4 OTHER OPERATIONS comprise the net 
balance of auton ous funds and enc ox iding the ¢ interpart 
Fund, administered by the central government but not i ided the 
cor lated budget account entry for 1953 includes the 
of 2951 ns of seb ngs of revaluation profite from the Central Bar 


National Income: The data are assembled to show the relational 


between the national income accounts and other /FS data. For this 
purpose the accounts have been grouped to approximate in the first 
three entries the gro mary factor the export surplus, the 
government deficit, and private investment The Export irplu 

reported here includes goods and services, including net factor ine ‘ 
from abroad, and therefore equal in concept to the balance on good 
ind services reported the balance payment 
Transfer Payments are ibtracted to reach the GNP total. These are 
interest on government debt, subsidies, and other transfer paymenta of 


the government 


4 
< 
Austrian source 
4 
> 
5 
q 
j 
<3 
* 
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Exchange Rate 


Quarters 


1937 1950 1951 1952 1953 1954 1955 


per Dollar: 


Gold and Foreign Exchange Millions 
1500 10 7 93% 749 1,054 1,077 1,092 1,046 1,146 1,093 1,050 1,034 1,046 
i! Zt 624 557 635 704 776 778 929 787 765 760 778 
145 140 147 129 134 104 111 104 
10 14 129 128 135 124 130 100 108 142 112 104 100 
16 ) 57 57 57 57 57 7 57 57 57 57 
249 229 174 173 237 171 174 
Monetary Survey Billions 
1% 20 22.4 41.6 1 37.4 62.7 53.8 54.6 52.3 57.3 54.7 52.5 51.7 52.3 
21 23.0 131.9 142.4 146.7 156.5 165.1 171.6 178.6 164.7 170.9 169.7 171.6 
22 14.4 29.9 40.7 43.6 44.5 50.9 51.0 57.7 49.0 49.7 51.6 51.0 
7.3 7.9 11.4 9.5 6.3 8.1 9.5 8.8 8.0 6.3 
62.8 210.2 224.6 261.2 270.2 280.0 281.2 277.9 281.9 281.0 281.2 
»24 43.1 154.! 158.9 172.5 184.5 187.3 179.8 185.1 183.6 187.3 
25 16 4.5 42.4 44.7 62.7 69.7 66.2 71.1 61.8 61.1 63.5 66.2 
3.6 2.0 1.5 1.6 2.0 2.2 2.2 1.6 
9 27 5.1 3.9 2.8 2.3 2.8 
29 110.% 117.5 144 155.2 143.2 146.8 150.7 144.7 141.9 145.2 155.2 
National Bank Belgium Billions Francs: 
80 > 30 22.4 41.1 37.5 §2.7 53.8 54.6 52.3 7.3 54.7 62.5 51.7 62.3 
> 3! 1.9 44.3 44 44.4 45 46.4 45.3 45.2 43.5 46.2 45.1 45.3 
32 1.3 5.9 11.7 9.2 9.5 9 .f 7.0 7.1 5.4 6.7 8.4 7.0 
26.1 94.3 97.2 107.9 110.6 111.¢ 106.9 112.3 105.2 107.3 107.5 106.9 
4 33 26.4 BY.4 91.2 97.4 100.9 104.4 102.7 108.2 98 .# 99.5 102.7 102.7 
M4 21.5 44.9 95.0 97.8 101.6 100.8 106.4 97.3 101.2 100.8 
= 6 3.9 4. 2.6 2.5 3.1 2.8 1.9 1.8 1.5 1.6 1.6 1.9 
35a 5 ; Loe 1.# 2.4 2 1.3 1.0 1.0 1.1 1.3 
1% 1.5 4.5 4.4% ».4 5.5 ».6 ».4 ».0 5.6 5.6 6.5 5.4 
Deposit Money Banks 
Billions 
40 0 $.7 2.9 4.4 4.2 4.6 5.0 5.7 3.4 2.5 2.6 5.0 
40 62.2 66.8 77 6 R64 RR.4 89.7 101.4 90.1 90.3 89.6 89.7 
$ 43 16.3 40 42.5 47.9 50.7 51.4 62.7 57.0 50.5 53.4 52.4 62.7 
44 } 4.0 5.9 5.7 6.7 8.5 10.5 11.8 KR 8.3 9.7 10.5 
45 6 4 4 ) 3 4 
2.2 2.0 1.9 1.6 1.6 1.9 1.6 1.8 2.0 1.9 
47 2.¢ ».0 7.2 8.4 8.9 9.2 9.1 9.3 8.9 
2.3 4.2 4.1 4.4 4.0 4.0 4.1 
4.2 5.3 5.7 6.3 7.0 6.3 6.0 6.3 6.3 
Related Institutions 
> 50 3.0 18.7 19.2 20.1 19.% 21.4 22.3 23.8 21.2 22.1 20.7 22.8 
5 12.5 4 5 > ® 14.% 40.7 45.5 49.5 2.4 46.7 46.8 47.5 44 
Interest, Prices, Production 
Per Cent 
BOND VIE > 60 00 +. 60 75 3.26 2.75 2.75 3.00 2.76 2.75 2.75 2.75 
3.95 4.75 4.42 4.62 4.51 4.40 4.27 4.16 4.33 4.3 4.24 4.21 
4 61b 3.96 3.81 3.96 
6le 4. 26 4.94, ‘.27 4.74 5.09 4.18 4.06 4.72 4.10 4.06 4.06 4.06 
61d +. 7¢ 4.90 4.60 4.39 4.15 3.53 3.51 3.73 3.49% 3.454 4.454 3.51 
6le 3.58 3.68 4.60 3.58 
3.41 3.60 3.44 3.41 
, > 62 6 73 x9 98 100 121 159 106 117 127 133 
18 62a ) 75 s 9x 104 100 113 143 103 110 118 121 
b2b 57 68 91 99 100 126 178 105 123 132 143 
12 


NUMBER JANUARY 1957 


Quarters 
End of Period 
50.31 50.26 49.96 
End Period 


1,077 1,112 1,146 
877 929 
238 255 217 
111 
49 108 104 108 
3 
57 57 7 57 
178 188 164 173 
End of Period 
54.7 53.9 55.6 57.3 
173.2 175.6 176.2 178.6 
54.2 57.0 54.6 57.7 
295.4 295.1 
187.8 191.1 191.6 
67.9 67.6 68.3 71 
1.0 1.2 1.1 
83.9 35.5 31.0 


145.5 149.6 150.3 157.5 
End of Period 


4.7 
44.6 45.2 45.9 45.2 
7.9 9.3 7.0 7.1 
109.6 110.7 111.0 112.3 
106.2 107 106.9 108.2 
104.0 105.3 105.0 106.4 
2.2 1.9 1.8 1.8 
1.8 1.3 1.5 
5 6 3 
1.0 1.2 1.1 
5.2 5.0 ».0 ».0 
End Period 
3.9 3.0 2.6 5.7 
9.7 50.6 50.5 49.7 
37.7 38.6 38.3 41.4 
96.7 97.9 96.9 101.4 
64.4 64.5 54.4 57.0 
10.9 11.0 10.48 11.8 
8 8 
1.9 1.8 1.6 1.6 
8.6 9.1 9.3 9.2 
11.9 12.0 12.1 
3.9 4.2 4.3 4.4 
6.5 6.6 7.0 7.0 
20.6 21.7 23.4 
50.5 49.9 50.5 2.4 
7 49 1.0 1.0 
Per Cent 
2.75 2.75 1.00 3.00 
4.16 4.16 4.15 4.17 
3.65 
4.06 4.06 4.57 4.72 
3.57 3.61 4.60 3.73 
3.59 3.60 3.68 
3.41 3.44 3.60 
1953 = 100 
143 153 170 170 
132 13% 149 152 
155 169 194 192 


1Q 
49 
1,192 
953 
240 
124 
73 
174 
59.6 
178.8 
57.0 
303 6 
13.9 
159 
9.6 
44.2 
1.2 
110.6 
106.9 
105.0 
4.5 
43.2 
104.9 
7.4 
12.6 
4 
1.5 
9.6 
12.4 
4.6 
7.3 
1.0 
1.0 
4.1% 
$3.45 
4.2 
3.51 
3.71) 
167 
151 
146 


49.77 
1,210 

952 

105 

60.5 
182.9 
58.8 
10 
313.0 
74.0 
1.4 
170.6 
60.5 
45.2 

4 7 
108.4 
106.6 

1.4 
3.6 
.9 
12.6 
1.5 
11.2 
1 
3.9 
1.3 
4.00 
4.15 
+. 91 
1.54 
71 
4.11 

164 

159 

170 


June July 


Aug 


952 965 964 
258 51 260 
105 108 110 
49 52 
183 182 186 
60.5 60.8 61.2 
182.9 181.0 183.2 
8.8 59.2 4 6 
10.8 9.8 
313.0 310.8 $11.8 
74.0 72 73.4 
1.4 1.4 
177.2 167.3 
60.5 61.2 
45.2 43.9 16.6 
4.7 6.9 
114.8 115.8 116.3 
108.4 109.7 110.3 
106.6 10 108.7 
1.2 
1.4 1.7 1.4 
3.6 3.0 
42.9 41.1 42.4 
105.2 101.8 102.0 
7.6 8.4 
12.6 10.7 11.2 
1.5 1.5 1.5 
11.2 11.3 
14.0 14.6 
4.4 4 
22.6 1.6 
3.9 AS 
1.1 1.0 1.0 
too too 
1.15 4.1% 4.1% 
+.91 95 1.03 
1.54 4.94 1.9% 
71 $.70 
163 164 160 
162 165 152 
166 164 159 


Sept 
49.82 
1,244 

972 
117 

9 
191 

62.2 

182.8 
9.7 
q 

313.9 

14.2 

166 

62.2 

45 
117.3 
109.6 
10% 

1.3 
» g 

3.9 

42.1 
103.3 

9 6 
11.4 

1.5 

12.1 

14.7 

1.6 

100 

1.1% 

1.10 

4.9%! 

4.26 

163 
165 
160 


Oct 
49.72 
1,217 

949 

268 

118 
61 
186 
60.9 
184.0 
42.9 

x 
116.0 

1.0 

60.9 
46.1 
ty 
112.2 
110.7 
1.4 
1.0 

10 
60.4 
12.0 

12.0 
14.6 
1.1 
OO 
4.22 
4.11 
4.64 
+. 89 
4.29 


Months 


Nov 


50.09 


1,197 
941 


« 


Exchange Rate 


Gold and Foreign Exchange 


NATIONAL BANK OF BELGIUM 
Gold 


Foreign Exchange 


Related Data from Other Sources 


DOLLARS AS REPORTED BY US 


Belgium 
Government and Banks 
Luxembourg 
Ner IMF PosITION 4 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 
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Belgiu embo INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937 1948 1950 1951 1952 1953 1954 1955 I Il ill IV 


1953 =100 


‘ > 63 6 94 93 113 107 100 99 101 99 99 9% 99 
1954 19% 100 100 100 101 101 102 102 102 101 

65 21 79 ai) 96 100 100 103 105 10] 103 103 104 
66 90 93 106 101 100 106 116 102 107 103 111 


101 102 101 100 9x 100 95 100 100 


»64b 27 eth | 91 99 100 100 101 101 101 100 101 102 
66b 111 109 100 103 116 103 107 111 
67b 100 101 107 103 104 102 
International Trade 
U Billions of Francs 
»70 25.4 4.1 B26 132.5 122.2 2.56 115.0 138.8 26.6 28.6 6.9 32.0 
1953 =100 
100 110 122 104 107 107 109 
a 75 f 4 87 109 100 96 96 96 97 96 95 
National Income: Helgiun : of Franc 
Gro NATIONAL PRODUCT 91 9.2 47.7 00.3 d } 430.0 
Export Surplu 92 f 1.8 4.3 2 4 1.0 
Gov't Deficit rplu 6.0 11.7 17.0 14.0 
I’r ste ly estment Expendit re 94 47.5 3.7 3.3 56.0 
Pr te ption 95 f 2 0 90) 5 296.4 106.0 
Government Kevenus 06, 0 6 9R 96.9 100.8 
La Gov't Transfer Payment 97 42.7 9.2 0 46.2 46.7 47.8 
National Income: Luxembourg 
NATIONAL INCOMI 90a 9.7 14.2 12.8 13.4 14.4 
NATIONAL PRODUCT 12.4 17.9 16.6 17.0 
Gov't. Consumption 93a y Bon 2.0 2.4 
Ee. Private Consumption 95a 7.5 %.4 9.5 9.7 10.1 
Population: million and gold 1950. CLAIMS GOVERNMENT include amounts equal 
Exchange Rates: Since November the rate for the dollar has Treasury Currency circulation, Deposits the Postal Check Sys 
been free to fluctuate within limits of 1 per cent on either side of the par tems of Belgium and Luxembourg, and Deposits in the Savings Bank of 
value 50.00 per dollar. refer midpoint MONEY comprises the Monetary Liabilities the National 
rates; buying and selling rates are .10 franes below and above this Treasury Coin, and Current Deposits with the Deposit Money 
Administrative rates for most other currencies were also discontinued at Janks and Postal Check Deposits, less the Cash of the Deposit Money 
various dates in 1949, 1950, or 1951 and now fluctuate within limits of tanks. The data in the Monetary Survey cannot be reconciled with those 
approximate! , of 1 per cent either le of par. For a few currencies reported in the other sections, as the series is taken from the Bulletin of 
rates are still administrativ set the National Bank that reports currency in circulation excluding the 
The figure refers the rate for the corre nding rate holdings QUASI-MONEY comprises Time Deposits with Deposit 
for Luxembourg was Money Banks plus Savings Banks Deposit FOREIGN DEPOSITS are 
Averages the exchange rate for the dollar and conversion liabilities foreign banks and governments and EPI BLOCKED 
factors Belgian franes per dollar are exporters’ blocked balances with the National Bank 
Conversion Factors representing the proceeds exports EPU countries giving rise the 
Rates Gold extension credit EPU excess Belgium’s quota. UNCLASSIFIED 
LIABILITIES See note Deposit Money Banks section. 1948 includes 
1944 Sept 2.7 billion then remaining from the 1944 blocking program 
Oct 1944 Sept 21. 1949 43 dents of Belg other than banks and insurance companies, and 
ept 21, 1949 The nag ‘9 90 T x! guat 1949 for foreign exchange foreigners, other than the IMF and IBRD, amounted to 72 billion franc 
BANK CLEARINGS are monthly totals and averages monthly totals 
# 1952 ) 29 of total clearings other than Brussels call money clearing 
Deposit Money Banks: will noted that the difference between 
Total Liabilities and the sum Current and Time Deposits large. 
Gold and Foreign Exchange: Gold includes Treasury holdings amount 1953 about 6 billion francs are accounted for by the Capital Accounts 
ng to 68 million US dollars in 193 Monthly data refer to the last Most of the rest arises from inter-bank accounts as they are reported on 
Thursday of the month; data for 193) refer to December 25. « DOLLAR the asset and liabilit ides of the combined balance sheet. This large 
are sits and short-term obligations held for difference may represent Belgian banks’ liabilities foreign banks 
Belgium and Luxembourg accounts reported all whose asset counterpart would appear inter-bank foreign 
for Belgium and b banks in the New York Federal! item in the banking statistics of other countries. Deposits in Postal 
for Luxembourg after 1949. The data on holdings of Check accounts as well as currency and deposits with the National Bank 
Banks presumably include amounts approximately equal are included 
dollar components the data reported from Belgian Interest, Prices, Production: The Discount Rate the National 
IMF Position is Belgium's quota (225 n dollars) and the Luxem Bank is the rate at which the Bank discounts eligible commercial paper 
bourg quota (10 million dollars) minus IMF holdings of franes, i.e., gold for Deposit Money Bank The volume of discounts is usually large 
minus net drawing Net EPU measures the Rate (in per cent per annum) and dates establishment 
» credit extended to EPU. The data reported from Belgian irces include Aug 27, 194 1 a 5. 1951 3.5 Oct 29, 1953 2.76 
EPU entries represent resources made available to IMI r EPU and eptil, 1950 5 Dee 18, 1952 1.0 Dee 6, 1954 1.5 
not the sums that Belgium and Luxembourg may draw The Yield per cent Belgian Government Unified Debt bonds (averages 
Monetary Survey: consolidation the accounts the National daily quotations) quoted indication the long-term 
E hie Bank of Belgium, the Deposit Money Banks, and the Postal Checking rate of interest. As an indication of the cost of borrowing abroad, the 
Systems Belgium and Luxembourg, and the General Savings Bank elds (end period) issue dollar bonds New York, 
Data for Luxembourg are not available for 1937. Those sterling bonds London, frane bonds Zurich, and guilder bonds 
Y refer to December 1938 I FOREIGN ASSETS are the equivalent in Amsterdam are quoted, The dollar issue (15 million dol in 1954 
items the section above with Foreign exchange revalued callable whole part days’ notice 105 through Novem- 
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100 01 10] 10] W 63 
100 100 101 104 4 104 Co ‘ 64 
104 10 l l Waal ‘ 65 
112 117 lll 124 19 INDI Pro 4 66 
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96 L100 102 9 MPLOYMENT 6s 
101 100 101 101 01 ) l l 101 101 | ( or LIVIN ‘ hes 
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Exchange Rate 


$000 1954 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 I I ill IV 
103 190 190 190 
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720 1,890 4,260 1,880 1,420 1,465 1,890 
Mi llions of Us Dollars: 

7.0 28.9 34.5 28.7 24.5 11.1 6.5 17.9 16.4 13.4 11.1 
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1.22 1.89 4.59 1.24 8.10 2.56 2.13 
30> I 4.69 $.26 31.99 8.10 23.67 25.94 10.82 31.99 
3.67 4.45 7.90 15.37 28.22 17.16 19.37 24.14 28.22 
33b 6.08 11.45 19.87 38.50 12.08 16.78 19.87 
4.16 6.48 12.39 21.12 42.36 16.3 18.05 21.12 


4 20 64 78 4 1.13 1.39 1.23 1.03 BB yy 1.40 1.39 
2 4 65 | 87 1.36 1.89 2.20 1.68 1.67 1.72 1.89 
1.09 1.96 15.71 1.38 2.38 3.83 1.96 
40> ,.73 1.19 ». 69 7.17 11.12 19.70 44.7% 12.84 13.98 18.81 19.70 
45 1.75 19 4.54 7.13 14.18 31.49 9.82 12.58 14.18 
iSa 1.10 1.69 07 ».79 4.61 7.04 14.52 4.83 ».16 7.09 7.04 
i5b 64 71 1.15 1.74 2.02 7.14 16.97 $.73 4.66 5.49 7.14 
46 12 4 39 34 32 3: 36 
1.24 1.89 1.47 1.62 2.48 1.89 
1953 =100 
International\T Millions of US Dollars 
1.6 112.7 94.0 150.9 141.8 112.8 94.3 20.0 25.0 24.0 25.5 
70a 93.3 72.6 60.1 12.2 16.0 16.0 15.9 
70b 1.5 11.3 14.2 13.7 14.2 15.7 3.7 3.4 4.4 
10.1 9.2 11.8 11.0 6.3 1.2 1.4 1.4 
70e ) 4.8 6 ».9 ».8 4.3 5.0 1.2 1.2 1.0 9 
121.8 107.5 75.2 15.0 19.0 18.5 19.6 
59 
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1954 By Quarters 
1937 i 1944 1950 1951 1952 1953 1954 1955 I ll Il IV 


Cruzeiros per Dollar 
1.50 37.06 23.36 23.36 31.09 31.50 
17.41 ] ] 37 .06 
28.36 37.692 28.36 28.36 35.09 
5 5.00 76.00 66.75 57.35 58.05 62.75 76.00 
Gold and Foreign Exchange Millions Dollars: 
10 754 666 16 29 603 A480 483 567 467 495 480 
i! 4 17 4] 320 $21 $23 1 $2 $22 322 
197 209 158 161 245 145 173 158 
124 100 102 120 143 110 120 
15 165 78 185 $54 125 73 69 117 167 288 27 
Monetary Survey Billions Cruzeiros 
15.0 13.9 11.4 11.1 10.1 4.2 6.6 1.4 4.3 4.2 
29.0 37.5 44.6 34.3 34.2 32.8 37.5 
10.8 13.6 14.4 16.7 18.6 21.2 
94.4 110.0 129.9 162.9 182.5 135.7 145.9 160.9 162.9 
24 1.3 1.8 | 5.3 4 13 17.0 8.3 10.7 12.1 13.1 
20> 44.1 ] i 137.9 169.2 192.1 230.6 60 . 7 197.8 206.1 220.2 230.6 
» 25 49.1 78.3 90 .f 104.1 124.1 151.5 177.9 128.4 33.2 143.1 151.5 
15.9 4.1 20.3 20.9 24.7 23.4 24.9 24.7 
27a 1.7 1.8 
27b 4.7 4.5 6.4 13.5 16.7 16.3 14.4 15.8 14.1 16.2 16.3 
27« 11.4 14.2 17.4 1.3 23.9 28.1 34.6 4.8 23.6 27.3 28.1 
1.6 6.4 6.1 10.0 9.8 6.8 12.2 10.3 10.0 
2.6 17.0 26.7 37.0 40.5 47.1 64.6 55.1 61.2 68.1 74.0 
Monetary Authorities Billions 
30 14.6 12.9 10.1 10.3 9.4 9.5 11.9 9.2 9.7 
> 31 15.1 2.4 22.1 27.6 31.2 36.2 43.1 $3.0 82.7 31.3 86.2 
32 hom 3.1 ».0 6.9 8.6 15.9 18.2 9.2 11.8 13.4 15.9 
> 33 11.9 16.3 6.1 16.4 42.4 59.5 67.0 43.6 48.7 157.7 69.6 
2.9 8.1 11.4 12.3 13.1 11.3 12.3 13.6 12.3 
30> 47.7 61.4 72.2 91.2 105.5 134.8 153.8 109.5 114.5 26.6 134.8 
45.5 64.6 87.6 101.1 72.6 73.5 80.4 87.6 
12.1 13.2 16.9 19.1 21.0 25.6 18.2 17.0 18.8 21.0 
35e 6 4.4 5.3 ».9 8.7 7.9 8.4 4.6 8.6 
35d 2.0 1.8 
29.6 44.0 6.1 65.3 44.7 46.9 51.9 
352 13.4 16.0 19.6 7 7 41.5 15.8 27.9 26.6 28.5 81.6 
4.1 4.6 4.2 4.9 4.6 4.3 4.4 
37b 1.7 1.8 4.7 10.7 2.3 10.9 10.0 12.0 12.3 
6.6 11.2 14.7 14.3 
4.9 6.1 7.3 15.9 10.5 10.9 11.8 
Commercial Banks Billions 
40 1.5 Le 12.1 13.5 17.2 18.1 1.5 25.1 17.5 17.1 18.9 21.5 
40b 11.6 11.9 14.4 17.4 11.8 10.8 12.4 14.4 
41 4 1.1 1.3 8 7 6 7 7 
68.3 73.6 87.4 103.4 115.5 97.2 103.4 
> 40> 47.7 78 6.2 102.9 117.4 141.8 159.4% iZe.? 130.5 138.9 141.8 
26.0 44.9 60.3 71.3 102.3 74.0 76.7 81.4 84.9 
1.1 1.8 4.4 3.6 4.0 4.2 3.9 
46 20.5 16.9 16.9 17.7 19.8 18.5 19.4 20.6 20.4 
iba 9.9 13.9 15.1 15.2 16.2 18.7 17.9 16.8 17.6 18.8 18.7 
i6b 4 1.6 ].8 1.7 1.5 1.6 1.9 1.8 
is » 9 0 6 7.9 9 3 10.5 10.8 9 6 10.7 11.8 10.5 
49 ( 8.0 10.1 12 14.4 16.3 18.6 15.1 15.1 16.4 16.3 
Interest, Prices, Production Per Cent 
60 6 00 6.00 6 00 6.00 6.00 6.00 &.00 
61 ¢ ; f f 6.0 03 6.64 f 6 6.04 f 0) 97 6.17 6.62 
1953 
> 62a l 66 87 100 131 147 120 130 135 138 
p > 62b ) 64 87 100 12¢ 149 114 121 28 136 
64 ( R] tel 94 100 07 112 103 108 103 113 
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By Months 


Quarters 


Exchange Rates 


Coffee Ex rt Rate 1 
t Kate 2 
Principal Import Rate 3 
Other Import Rate i 
INVISIBLES RATE 5 


Gold and Foreign Exchange 


BANK OF BRAZII 10 
Gold 
Fore yn bexchange 12 

COMMERCIAL BANKS 13 

Related Data from Other 


of Brazilian Gov't and Bank al 
DOLLAR LIABILITIES Rept. py US, 15 
IMF Position oa 


Monetary Survey 


FOREIGN ASSETS 
CLAIMS 
CLAIMS ON OFFICIAL ENTITIES 22 
UNCLASSIFIED ASSETS 24 
Assets ~ Liahilities 20 
MONEY 
GOVERNMENT DEPOSITS a27 
FORRIGN LIABILITIE b27 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIE 28 
Related Data 
BANK CLEARING 
Monetary Authorities 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON OFFICIAL ENTITIES 32 
CLAIMS ON PRIVATE SecTor 33 
CLAIMS ON COMMERCIAL M 
Assets Liahilities “30 
To tanh 
Private Sector b35 
Official Entities 
Covernment 
In: Curren ys 
Deposits 236 
DEPOSITS POR EXCHANGE 4 a7 
CAPITAL ACCOUNT 39 


Commercial Banks 


(CASH 10 
Currene aid 
At Monetary Authorities 40 
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CLAIMS ON OFFICIAL ENTITH 


AIMS ON PRIVATE SECTOR 
SIGHT AND SHort-Teem Derosits 
Private Sector 
or il 
Private Sector 
Official Eentitie 
FOREIGN LIABILITIE 
CREDIT FROM MONPTARY AUTH 
CAPITAL ACCOUNTS 


Interest, Prices, Production 


RepiscouNnT Ratt 60 
COVERNMENT YIELD 


WHOLESALE Prices 


Including Coffee a62 
Excluding Coffees b62 
Cost LIVING 


INDUSTRIAL PRODUCTION 64 


. us 

37.06 37.06 17.06 06 17.06 17.06 17.06 17.06 17.06 O06 

37.06 17.06 17.06 43.06 43.06 43.06 43.06 413.06 43.06 13 06) 
43.06 43.06 43.06 5.00 5.00 5.00 00 5.00 » 00 OO 

Rate not fol 

Rate note the wing page 

67.50 66.75 73.00 42.50 R250 76.00 73.20 68.50 68.2 66.75 

177 161 274 280 293 

142 142 160 154 167 

107 69 60 66 66 64 64 65 

21. . 0 () 3.2 1 1.7 1.7 91.5 1.5 

162.6 165.8 178.2 182.5 189.3 00 0 200.0 201.3 AUS 

12.3 17.5 16.9 17.0 19.8 18.7 

250.4 260.7 269.3 284.0 284.0 285.3 

161.1 177.9 185.9 196.6 196.6 198.6 199.1 

24.4 23.8 23.8 24.0 24.2 24.5 24.7 24.7 

15.6 14.4 13.8 14.1 14.1 14.0 

9.2 9.2 11.7 11.7 9.6 

4 | 106.5 115.4 118.3 122.6 112.4 

9.5 10.4 11.6 11.6 11.9 12.0 

0 36.9 43.1 43.5 » 4 » 4 1.6 6 

18.2 17.2 17.4 17.4 17.3 

67.0 65.7 68.3 68.7 69.7 

61.9 65.3 65.3 70.4 70.5 71.9 

2.3 1.6 1.9 1.9 1.5 1.5 

12.6 10.9 10.4 10.4 10.6 10.7 10.6 

14.0 15.9 16.9 16.9 17.2 16.9 17.3 

21.6 25.7 24.5 26.6 26.6 25.9 

i 7.6 B.2 7.8 9.7 9.4 5.9 

14.0 17.4 16.7 16.9 16.9 17.4 17.1 15.4 

7 1.6 1.5 1.6 0 2.0 » 2 

106.2 113.8 115.5 181.5 181.5 182.7 134.0 

l 97.4 102.3 109.4 117.9 117.9 118.7 118.0 119.0 15 Beg 

f 6.0 | 4 9.1 9.0 bas 

18.3 18.6 0.6 20.6 20.8 

6.00 6.00 6.00 §.00 6.00 § 00 6.00 § 00 

6.04 6.40 6.13 6.13 6.25 6.39 

149 153 158 170 176 180 183 

159 163 175 185 189 

144 149 160 166 169 177 
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Kyats per US Dollar: 


Gold andJoreign Exchange Millions of US Dollars 
114 118.7 159 211.0 123.9 92.1 182.4 188.7 123.9 
i! 14.5 ( 6.9 10 14.0 18.5 24.3 12.9 14.6 20.8 18.5 
12b 12.4 28.1 35.0 35.4 33.7 
9.5 16.9 23.0 29.7 19.1 29.7 
14 5 5 3.8 5 5 5 5 
Monetary Survey Kyats 
147.4 170.6 187.0 213.9 941.6 204.7 325.3 379.5 
129.8 159.0 161.7 162.6 189.7 170.4 150.7 144.6 
as 23 11.5 15.5 21.7 7.8 B83 12.6 39.0 14.6 15.7 18.6 12.6 
637 913.6 1,149.0 1,345.1 1,367.3 1,701.6 1,371.1 1,426.2 1,286.1 1,367.3 
24 499.4 51 605 634.9 B59 .2 1,123.7 980.5 947.2 922 .8 859.2 
» 25 27.3 3R.5 45.6 45.9 54.4 65.7 105.3 61.0 59.5 60.0 65.7 
26 5 268 .9 422.4 66 463.7 .7 229.2 229.4 330.5 192.7 300.7 
5 27 67.1 54.5 75.4 94.7 130.4 141.7 243.4 100.2 89.0 110.6 141.7 
151.0 234.4 241.0 283.1 261.3 225.1 240.6 236.9 
2a 106.1 112.4 127 153.4 193.5 1948.8 245.8 224.3 184.2 182.2 204.6 
Kb 42 25.9 23.3 27.4 40.9 42.2 37.3 37.1 40.9 58.4 $2.8 
Millions 
7 6 6656 .3 748.5 939 .5 991.0 54.9 415.5 920.2 864.0 644.5 554.9 
‘ 9 143.4 155.5 161.8 150.4 388.5 652.4 160.4 245.4 291.0 388.6 
15.¢ 1,109.1 1,149.7 955.4 1,106.9 1,085.2 1,125.9 954.1 955.4 
4b 0 RR5 1,056.9 1,078.5 B55 .9 951.9 1,018.4 1,064.1 BR7.4 858.9 
14.7 54.4 52.4 73.2 76.1 102.3 122.8 77.1 96.4 151.5 102.3 
97.5 414.3 574.8 725.2 687.6 624.1 
2 f 68.4 94.% 29.6 24.1 26.3 79.7 23.5 28.5 24.1 
9.5 200.5 .6 434.2 1 161.6 104.5 149.7 806.0 1 124.7 151.6 
13.4 2.8 6.1 3.1 24.4 14.1 7.6 6.1 
32y 4. 0.7 411.2 426.1 1K .6 691.2 751.6 705.1 641.4 594.1 691.2 
$27 108 .7 11.3 474.5 6340. 559.9 67.7 230.3 413.3 422.7 293.3 267.7 
nmercial Banks Millions of Kyats 
é > 40 74.7 65.4 48.5 79.3 85.0 107.5 137.2 87.9 101.5 155.3 107.5 
40a 4.1 8.2 6.1 8.8 9.0 9.2 9.8 6.1 
40b 70.7 76.9 101.4 128.4 79.0 92.3 145.5 101.4 
41 47.9 41.4 32.9 49.1 66.9 88.0 115.8 61.2 69.7 98.9 88.0 
2 1.4 25.2 63.5 160.7 289.2 54.3 79.9 160.7 
» 43 12 .€ 129.8 159.0 161.7 148.2 162.6 189.7 170.4 150.7 144.6 162.6 
44 164.1 19 20% . 1 220.6 280.0 284.4 398.5 293 .0 $23.1 347.7 284.4 
45 27.3 38.6 45.6 44.9 54.4 65.7 105.3 61.0 69.5 60.0 65.7 
46 125.0 98.4 39.5 25 
a Per Cent 
60 8.0 8.0 4.0 3.0 3.0 3.0 8.0 3.0 3.0 3.9 3.0 3.0 
1953 = 100 
- International Trade Millions of Kyata: 
70a «217.3 584.5 576.0 57.6 B44 .3 952.7 825.6 235.2 286.1 188.6 242.8 
’ 70b 34.5 55.6 12.0 45.8 45.7 1 28.7 23 .7 22.1 6.5 5.0 5.6 6.6 
70¢ 20.8 12.9 40.5 57.0 60.8 49.9 18.9 12.7 3.9 14.3 
1953 = 100: 
72 99 117 all) 114 106 100 132 146 130 149 107 144 
73 09 122 98 128 110 100 142 153 135 160 113 161 
73a 27 122 105 133 112 100 150 163 138 170 y 4 170 
73b 303 167 173 100 90 b 82 
. >75 10 . 67 73 91 100 79 65 83 43 77 73 
“ 75a 9.18 6 64 67 85 100 75 60 80 79 7 67 
75b 4 96 100 92 95 9? RS 95 94 
a National I ncome Millions of Kyats: Years Ending September 30 
NATIONAL INCOME 1,213, 3,132 2,744 4,033 
Surplus (goods services) 92a 156 220 217 290 107 
Private Investment Expenditure 4 258 644 680 687 682 
Private Consumption 2,893 2,724 2,931 2,986 3,057 
Government Revenue 94 462 546 674 SOL 992 994 1,097 
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End of Period 


4.750 
4.792 4.810 


End of Period 


107.0 9? 3 R55 9? 
21.6 22.0 22.8 4.3 
128.6 114.3 108.3 116.4 
94.3 74.4 70.6 90.1 
19.1 
) ) ) 3.8 
End of Period 
607.7 775.3 R20 .5 941.6 1 
195.0 176.4 172.4 189.7 
20.2 14.38 39.0 
j 1,411.1 1,486.5 1,513.5 1,701.6 2 
1,028.3 1,039.1 1,116.3 1,123.7 1 
77.4 82.8 98.5 105.3 
157.5 239.4 192.4 
147.9 125.4 106.2 243.4 
261.1 260.7 $11.8 298.9 
220.9 228.9 270.6 265.9 
37.2 17.8 41.1 3.0 
End of Period 
490.6 415.1 180.7 415.5 
451.8 76.4 75.7 652.4 
957.2 1,006.3 987.6 1,106.9 1 
850.2 939.7 951.9 1 
99.1 163.6 157.3 122.8 
113.3 701.6 703.3 725.2 
24.3 14.8 13.3 26.3 
10.2 55.9 12.6 104.5 
3.3 3.4 2.3 3.1 
734.5 718.5 720.4 751.6 
115.7 221.4 168.4 
End of Period 
110.2 169.7 166.4 137.2 
11.1 7 10 4.8 
991 161.9 156.3 1 
103.0 104.9 108.7 
165.9 198.9 244.5 9.2 
195.0 176.4 172.4 189.7 
649.9 692.3 731.9 
$15.0 $37.5 413.0 98.5 
77.4 98.5 105.3 
123.0 168.7 166.5 98.4 
Per Cent 
4.0 3.0 3.0 
1953 100 
104 103 


105 156 
102 170 
10% 185 
120 73 
1? 

) 9 
) 
95 


June July Aug Sept 


114.7 112.6 112.6 119.2 130.9 
147.3 141.6 141.6 147.7 156.2 
132.3 127.7 134 142 

15.0 13.9 13.9 13 13.6 


671.6 645.4 645.4 679.1 121.3 719.6 
010.6 1,008.8 1,008.8 1,061.7 1,094.3 1,098.6 1,02 
4.3 86.3 82.2 SO. 4 
011.6 1,978.7 1,978.7 2,055.2 2,121.6 097.4 
992.4 1,372.1 1,372.1 1,371.5 1,373.3 1,531.3 
107.3 101.5 101.5 103.7 100 111.8 
142.9 52.6 115.4 170 119 
109.3 40.3 402.5 16.7 153.6 
279.0 106 287.3 97.7 10.9 
516.6 10.4 10.4 543.0 601.2 88.1 73 
755.9 755.9 757.4 755.2 774.8 689 
2.6 1,352.6 1,382.6 1,438.8 1,443.2 1,439 
195.0 1,214.1 1,214.1 1,251.4 1,307.2 1,304.5 1,200 
126.9 162.1 162.1 160.3 193.4 256.2 199 
9.1 127.8 127.8 180.2 167.2 150 
962.1 926.2 908.4 K76.8 
232 .9 287.9 $43.0 418.5 (27.7 16 


1D.2 13.6 13.6 13.1 12.4 12.0 14 
116.5 211.6 211.6 172.7 198.5 83.7 7s 
155.0 138.0 136.1 120.1 
243.8 252.9 252 .9 104.5 $23.8 
453.6 476.4 476.5 444.7 04.6 674.7 
107.3 101.5 101.5 103.7 100 111.8 
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Prior to October 1948 the fixed rate of 5.60 5.67 applied to all trade 
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fourth of imports and a surcharge neluded in the quotation shown 
w added, In April 1950 the applicability of the free rate » nereased 
and in late 1951 and early 1952 further increased to its present pr rtion 
of approximately one-half of total import a From Apfil 1950 to 
October 1951 a suret was added to the preferred rate and the sur 
charges on the free rate were multiplied to make us of the end of 1950 
effective rates of 9.27 for moat free market transactior ind of 11.82, 


12.95, and 14.37 for others In mid-1952 the free rate wa tab ed at 
the current level of 6.65 
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Gold and Foreign Exchange: Foreign Exchange holdings are virtually 


all | lollar Central Bank data prior to 1950 refer to the former 
lasue Department of the National Bank 4 DOLLARS AS REPORTED BY 
I ire deposits and short-term obligations held for Costa Ricar int, 
reported banks the New York Federal Reserve District. far 
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reflect holdings outside the New York Federal Reserve District Prior 
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ide available to or received from IMF and not the sur that ¢ ta 
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Hence they do not measure the results of transactions at ' tiple rate 
Prior 1951 GOVERNMENT include int equal 
the Treasury coin in circulation, 1.7, 5.1, d4,and 62 1 r nes 
The Central Bank assumed the coin ji 1¢ function in 1951 and acquired 
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Commercial Banks and Commercial Bank Cash. prises the 
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n / 16 ‘5.79 12.74 
72b 6.14 14.19 17.82 22.18 24.32 $3.55 ». 01 
>73 11. 8# 42.34 46.02 5.73 67.87 73.67 ). 02 
j 74b 94 “4 6% 6% 75 100 83 
125 100 140 
ARDY 75 92 100 110 
94 100 110 
97 94 100 92 
9 96 100 125 
102 KS 100 148 
é 77a 51 9X 101 100 100 99 
106 117 100 100 
100 
Monetary 
Official Entitie and 
prior to 1951), and t 
Ort il Entaties with t 
Curre 
Deposit Mone 
This seri diferent 
because the latter inclu 
Central Bank analyz ‘ 
millions of colones as of 
tere il Orig 
Internal Orig 
Sat Factors of externa 
foreign liabilities, 
and foreign currer 
difference between 
a measure of factor 
Central 
3 Official Entitic a 
Offic wi 
currency deposits 
sé prepayments for {« 
million colones 
deposits 
including deposita 
Central Bank: 
5 business in Costa Rica, f 
t entire ] if stot 
Mortgage Banks: The 
ind the since 1933 
e Po The Discount Rates of the Central Bank are the 
ra ink d ints commercial, agricultural, and indus 
trial paper for the Ce 
$i" ordinarily large andr 
Bank also make lary 
financing the Rural Cr 
; per cent per annur A 
wo interest the yields tor 
Loan of ing 
borrowing abroad the 
. d ir bonds in New Y 
1926; 8.6 outstanding ir 


1957 


MBER JANUARY 


Millions of Colones 


139.7 129 9.8 105.3 


16.43 Oe 25.72 71.26 94 8.31 7.24 
1953 
44 32 9 ale 
150 146 67 14% 
109 100 on 
90 122 124 137 111 
109 100 101 102 108 
9 97 4q 96 97 
11% 105 107 109 122 
123 103 101 
GY 100 100 102 104 10 103 10 
WY 100 100 102 104 
102 104 106 105 104 105 ] 10 
late nking fund. Coupon rate now , per cent per cent beg ’ 
1956. Interest dates April and October 1 I ‘ is in default f 19 
the end March 1954 
PRICK he two wholesale price indexes are compiled by the Cents 
ar One refers to home goods, i.e., to is dome luced 
for domestic cor imption The other ice import with il t 
) per cent of the weights as of 195¢ Both indexes measure ‘ 
irket price L¢ mport when included, are included « ‘ 
( est market price nd the three principal ex rt <« t 
flee, banana ind caca ure included with their d est 
ct ind with weights representir d eat consu ' it 
er cent in the hore ods index and about per cent in the othe " 
1 Lde For the explanation of the fall in the port « pom 1 the 
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wer than the } e g is index ee note to Internatior Trade 
International Trade: The data in | dollars are the Cent Bank 
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) ‘ 19 ee notes to Exchange Rate ect a The use f 
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rice nar coffee, and not their export 
‘ ent! the J} ndex of export ‘ 
949 1950 195) 952 1951 
‘ 
al Index of Import ed by J/FS{ the e of 
Index, be Import PRIC#H Owing to the use of port 
‘ ther restrictior ports, three ferent mea ent 
re ant. TY ex port prices ind rs rey ent 
eA) el I In far ta R 
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By 
Oct 


Months 


Aug Sept Nov 


International 


Costa 


Trade 


EXPORTS 70 
Bananas a70 
Cotter b70 
Cacao «70 
EX! 72 
Banana i2 
Coflec 2 
Cacao 2 
VOLUME OF EXPORTS 4 74 
Banar a74 
Coffee b74 
Cacao «74 
VOLUME OF IMPORTS 4 75 
EXPporT Prict in Dollar ‘ 76 
Banana a76 
b76 
Cacao e76 
IMPORT t n ¢ vr A 4 b77 
105 106 0 IMPORT ' in ¢ 
far ‘ ur la } ht from elsewhere ed to 
1's and ir freight rates } e been const t, the x 
prices indicates the devel ent Costa Rican 
expre ed ind Ihe dex ind ate change n port | f 
the e« ‘ inallected | ehatr n rt taxes 
levied th } iltiple eurre te r other ce ‘ unaflected 
measured with eries resents the dollar index 
verted into « ' itt ate ed { the conve n of the ilue of 
ports fr d irs to ¢ ‘ eries I the Central Bar ndex of 
the d est irket | f ted cor lit ( ta | 
t ‘ been ce ny nee 1% Phe 
re esent pr t} eff { m the irre 
té which have reduced the effect ‘ iverage rate i ¢ ta | 
ports f to 6.2 1 1950 and 19 ind part the f 
worid textile ind wheat 1 serie oare bl ‘ 
weighted, Fr 194% to 1950 the index representing u rte bu 4 
price erie \ e with the exchange rate ter elling | es 
eries however ting f a h 1948 level. re lay 
mately constant. Hence, the decline the series index 
to date ‘ f hef e the int luct n of mult rt te ‘ the 
esent. ite irt the extent t the ‘ 
rices Costa had heen above 
before the introduction rate 


Ye I") ex tric liffer { 
ence in the jhustment for t na j 
le ext ‘ f th il 
194" 
Cu a} 
iP ana A 
ih 
ana A 


and Nervices 
Private Donat 
Private Capital 
Oficial Donations» 
(ifficial and Hank ( apital ‘4 
5 ‘ 
‘ ary gold 
Net Errore and (imine ‘ 


949 195! 
us 
1% 
‘ i 
‘ 
‘ 
‘ 
it i*% ‘ 


‘ . ( 
M fl’S Dolla 
24.38 23.06 14.22 18.76 
14.83 12.83 6.16 15.00 
| 
BALANCE OF PAYMENT The data are i ed f t} IMI 
3 
and othe i ‘ / 
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NATIONAL FINANCIAL STATISTICS 


1954 By Quarters 


Pesos per US Dollar: 


1.00 l ) 1.00 1.00 
1.02 1.02 1.02 
VU ne ofl Dollar 

496 454 

186 

810 269 


BS 
— 
> 


6% 531 485 
173 191 204 17 
454 44 456 


196 195 196 16 
161 161 lf 46 
M15 866 R30 ROR 
4) 
Millions Peso 
496 454 
Ys 116 126 150 
44 34 47 
690 09 685 680 
671 6R6 664 658 
14 40 225 
79 91 
i 6% 67 67 
i 421 437 
243 
) i! 212 
] 11 9 
Mi ns of 
14 240 201 
228 14 192 
11 11 9 
36 85 $1 
i4 (i. 67 
432 434 445 456 
15 784 
5 603 694 849 
490 10 493 470 
a 476 462 441 
$4 <6 
94 10] 87 
162 168 


1953 100 
GY 97 96 95 
GF 97 96 96 
139 166 142 92 
1] 13% 113 66 
99 69 
433 46 
10 10 
) 114 119 12¢ 

101 f 
97 
121 119 45 4! 
12 67 76 67 
100 x7 100 
102 
95 
96 99 96 95 
97 97 95 95 
G4 96 KH 


1937 1951 1952 1953 1954 1955 
15 il 9? 
1,010 1,12 1,176 1,216 1,236 1,216 
169 175 187 196 
a1 61 10 4] 3 150 133 
42) 1 ) 67 122 
614 611 556 604 
Per Cent 
él 102 100 97 95 
100 90) 96 9] 100 93 
5 ) 107 00 95 100 79 
104 109 104 103 100 
rb 26 112 x3 95 100 63 f 
102 128 127 122 100 
112 125 115 100 100 100 
102 116 125 109 100 
124 146 167 122 100 


NUMBER JANUARY 1957 Cuba 


1955 By Quarters By Months 

I il 1Q June July Aug Sept Oct Nov 
End Period Exchange Rates 

1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Buyine Ratt ‘ 1 
1.0 1.02 1.02 1.02 1.02 1.02 1.0 SELLING 
End of Period Gold and Foreign Exchangs 


si] 324 345 357 19s “4 Foreiwn Exchange 4 
Ry ed Data fr (ther 

383 394 405 422 403 450 430 DOLLAR Assets REPORTED By | ia 
234 245 256 263 64 il ) Short-Tert ald 
165 174 165 183 163 186 186 186 18s 194 16 of Cuban Gov't & Banh bia 
149 149 169 169 167 167 
64 64 71 92 92 92 | 0 DoLLAR LIABILITIES Rept py 15 

; End of Period Monetary Survey 
4 70 1s 1s CLAIMS ON GOVERNMENT 
is 4x4 479 482 189 190 190 485 i64 CLAIMS ON PRIVAT! CTO 
60 63 6 72 6 ASSET 
1,292 1,310 l ) ) 1,369 1,419 1,419 1,441 1,454 \ 0 
“4 857 “44 915 918 926 9! MONEY 4 4 
209 21% 185 100) 03 194 19 (,OVERNMENT DEPOSIT 26 
39 10 4 UNCLASSIFIED LIAMILITH 27 

ip 

RR4 930 464 869 1,010 1,038 99 1,112 1 Of BANK 
To: t Mone als 


End of Period National Bank 4 
496 10 21 4953 14 44 AU FORKIGN ASSETS 40 


144 133 146 169 169 169 180 190 CLAIMS GOVERNMENT 
67 42 f 1 i! i4 CLAIMS ON Deposit M 12 
9 712 716 ‘ fol fob il Hf 

212 4 21 41 61 6 I Banh 

395 44 sM4 196 404 96 96 94 4 Private Sector b33 

14 4353 425 44 451 141 44) 439 i ( wit 

174 91 9 97 10 ) f 

10 1] 14 13 12 l 10 10 10 I) ir 233 

End of Period Deposit Money Banks 

12 21 221 41 66 16 69 74 Casi ‘0 
10 13 13 13 1! Dolla b40 
9 92 99 122 12 149 149 16% 169) {CLAIMS ON Gove {KENT 12 

479 482 1x9 490 190 164) (CLAIMS ON PRIVATE 


150 473 161 466 1s afS 


Interest and Price 


Per Cent G I » 
‘ ] 100 
95 95 95 4 96 97 97 WHOLBPSALE PI 
46 97 97 97 Cost or Li 
Millions of Pease International Trade 


186 186 136 136 136 136 136 136 136 136 Gold 
: 
rine! 
70 
ai if 
l 124 107 143 149 15 IMPORT 713 
1953 00 
9 10 10% 110 
64 107 57 4 104 if b7 
VOLUME oF IMProrRT 76 
i4 9? 95 ; 97 96 94 ) ‘ 
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YATIONAL FINANCIAL STATISTICS 


Quarters 


Kroner per US Dollar 


) ‘ 


1.1 41.0 
146.0 ] f 113.1 112.4 
6.1 .3 27.6 24.6 


7,369 
15 645 6,605 
i l 1,269 1,273 
1,115 
) ] ] 1,320 

l | 1,441 
Hf $,664 952 
V of Kroner 

hen 845 


i4 444 


», ] 


) 1 046 ] 
34 146 145 
109 


13,114 13,091 

14,0 14,165 
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| If 

i l i 1,24 
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1955 
Villions of US Dollar 
10 142.1 f 43.4 ] l 169.5 144.2 143.4 
1! ] l 
14 ) 45 4 15 60.0 102.4 92.4 76.4 71.1 
Millions Kroner 
20 673 1,060 1,236 1,040 1,014 
16,4 17,754 17,955 18,158 
20 f lf 17,211 17 9,596 | 
720 163 
26 1.159 1 ( 1.364 
i4 
i j 1,4 192 879 +, 964 4,140 
| ) 1, 1,26 1,269 1,273 
10 191 170 
i4 { 6.9 
; 
19 
> 60 i 
> Gla 
{ 4 
file 
104 
63 109 ‘ 
] ) ‘ 
65 
it 
66a { 
67 
oy 1 ( 
> 70 1.49 
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1LUME 


NUMBER JANUARY 


Quarters 


End of Period 


6.907 6.907 6.907 6.907 
End of Period 
131.4 122.8 130.6 133.1 
31.0 41.0 31.0 11.0 
28.7 41.5 
54.2 63.7 
60.9 47.1 55.9 2 0 
6.7 6.7 6.7 
101.8 109.4 118.2 107.6 
End of Period 

960 971 1,000 1,060 
7,793 18,208 18,175 18,836 
19,178 19,174 19,896 
7,138 7,108 7,438 
1,298 1,324 1,458 1,562 
1,154 1,276 1,163 
1,355 1 , 363 1,363 1,364 
1,014 1,126 1,100 1,451 


761 756 
4,06 4,264 4,358 
66 216 4 
O99 112 {74 699 


l f 244 f 
1 13,050 13,068 13,33 
14,17 14,1 14,59 
f j f B57 6.9 6.9] 
l 186 l 9 
Per Cent 


] 120 ; 
129 
T 
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| 
11 
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IQ 


By 


June July Aug Sept Oct 
6.907 6.907 6.907 6.90 6.907 6.907 6 90 
142.5 134.7 134.7 131.6 127.8 135.8 
41.0 41.0 41.0 1.0 11.0 11.0 
111.4 103.6 103.6 100.5 99.7 96 8 104.8 
(0.7 68.5 68.5 68.5 67.9 64.0 69.9 
63.3 9 3 6 6 
6.7 6.7 6.7 6.7 6.7 6.7 f 
9% 99 99.7 100.4 99.7 97 .6 96 
1,1] 1,113 1,078 1,060 1.0 
5.67% 1s 18.80 18,704 18,946 19,002 19 
9,829 19,916 19,916 19,782 1) O08 O20 
1,697 l 16 1,336 l 4 l 95 l 1,41 
1,110 1,194 1,194 1,146 1,166 1,084 1,0 
1,477 1,451 1,481 l 1,456 1 1, 
1.089 1,196 1,196 l 1 


784 “4 63 
4,454 1,204 41,204 4,144 i ) 
A!) 177 19 14 
1.4 1,04 1,024 


1,697 l 6 1,40 1,41 
>.149 171 171 10 1649 

l 68 13 13, 7¢ | 4 14,023 14 
14 ) 14,956 14,956 14 14,9 16,104 
1.4919 { 1.49 ) 1. 9K6 
1K) 190) 49 
) ) ) 


i i j 1.44 4.44 1.4 
) ‘ 
) 
‘ ‘ 
J 
11 
109 { 119 1G 
604 


Months 
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6.907 
146 
1.0 
10 
1,450 
1,444 
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Exchange Rate 


Gold and Foreign Exchange 


NATIONAL 10 
G 11 
Fore ‘ 
Deposir MONEY 13 


of Dar G tand Bar ald 
Ner IMF ITION 4 15 
Ner ITION 4 16 
Monetary Survey 
FORBIGN ASSET 
ASSET 
GOVERNMENT DEPOSIT 24 
FORBIGN LIABILITIE 25 
CAPITAL ACCOUNT 6 
Une! IFIED LAABILITH 
/ led 
BANK CLEAI 
National Bank 
FOREIGN ASSET 0 
CLAIMS ON GOVERNMENT 1 
CLAIMS ON PRIVATE Sect 12 
\ l 
MoNeTARY LIABILITI 
l Bank ats 
Pr t tor bas 
(rove ent esas 
] te vit 
t 
ror La ILITH ‘ 
( rl 1, Ace 
ip 
( 
Deposit Money Banks 
( 10 
| il 
1) Assi 12 
\ 10 
it 
I Li ri 15 
( \ 
| Ort (he 1/ 
Interest, Price Production 
afl 
‘ 
In 
1 
‘ eft 
afi2 
b62 
iH 1] 63 
if {; ifs 
( | (4 
\ 65 
16 
(; 
hee 
67 
I PRO 
M j I 69 
International Trade 
70 
a/v 
b70 


l l 
End of Period 
456 
l 1,774 1,793 1,930 1,865 1,827 1,82 1,792 1,845 | 
1,324 1,458 1,562 1.450 
1,973 2,010 1,959 
l 0) 1,965 114 6 O79 
G49 1.090 1,041 944 
114 
i 
If 10% 1/ 
| ‘ 


Den mark INTERNATIONAL FINANCIAL STATISTICS 


International 


1937 194% 1950 1951 1952 1953 1954 1955 Il il 
1953 =100 
72 4 ; 94 9 100 l 11 103 110 106 115 
72b 14 102 ] 4 4 134 11% 75 
73 9 96 90 ] 100 12 120 LO 125 122 131 
74 9 99 1 99 100 99 9% 102 
4 y 9] 100 104 100 49 10? G9 99 101] 
75a 4 97 109 100 4 9) 95 94 
75b 100 KS 90) 100 ) 103 03 100 102 
> 76 14% 1] 134 9x 102 116 
77 4 4 9 113 Lif 100 4 y 7) G6 97 96 
100 102 102 102 103 
Government Finance Millions of Kroner: Year Beginning A 
Revenue ) 4,154 i ) 
Expenditure ‘ 1] 4,710 803 +, 810 
Lending K2b 447 680 
FINANCING DEFICIT 
Net Borrowing: Kroner 1,040 191 458 127 
Foreign Currenc M4 14 174 
Foreign Grants Received BS 4 $7 44 6 
Use of Cash Balances i 14 
Dent: Kroner 87 f lf 7, 568 7,746 8,204 ] 
Dent: Foreign Curren: 655 1,914 l ) 1,669 1,495 4 
NATIONAL 15.4 18.78 20.24 1.36 
Gnoss NATIONAL PRODUCT 91 67 i 6.67 8.54 9.74 
Gov t deficit or Surplu 93 ; 26 0) 16 
Private Consumption 95 12.4 ] i 16 16.93 17 19.09 
Government Revenue 96 4 4 4.6% 5 4] 
La Government Transfer 97 1.69 2.00 
Population: 3.765 million in 1927; 4.45 5 n19 mate equ to the I dollar « ponents of the data reported from 
Exchange Rates: Rates for the et, Dar irces, but the Bank report dollars than the 
of the par value. Administrative rates were d ntinued on May 18, © tne net IMF | as I'he IMI 
1963 for the currencies these countries except Ita and Norwa ind entries represent resources received from IMF EPU and 
The Norwegian kroner was included in t} irrangement on December 14, Bot the su hat Venamrn t ray 
1962 and the Italian lira on August 22, 19 For other irrencies, rates Monetary Survey \ I lation of the accounts of the National 
are atill set administratively Bank, the Dey t Mone Banks, and the Postal Checking System 
t commodities sold to the d r area for I r Cana It is impe ‘ n the bagis of the available data to allocate DomestTi 
ive, when the currer } bee irre lered at the AsseTs of the monetar syster to Claims on the Government and 
rht”’ entitling the holder to rt otherwise restricted (lau on the Private ector This allocation can be made for the 
EPU eurrenc rea 1 fy ‘ nate ther countrie National Bank, but not for the Deposit Money Banks as their assets are 
“il, Chile, Finland, larae the ' M etar Area cla fied by type nd not be sector The Domestic Assets include an 
lavia) amounts equivalent per cent the amount equal Treasury Coin outside banks (for those dates for which 
ivrendered T hene right et ' er ‘ lr rder tne a int f Treasur ( n outstanding ! t reported, the totals for 
price the ner cent the the pre December have been used MONEY comprises Monetary 
e, the ex nye ithoritve e th ect ry extra Liat th of the Nat il B t the Private Sector, Treasury Coin 
market as ima at that rice These right are out le bar the Monetar Deposita of the Deposit Money Banks, 
and the are under the ind Postal Checking Deposits. The series wholly different from the 
later | purchasing ordinar right n e market Ihe right table of Mone ipply published in the Annu port of the National 
; are required in the amount of 100 per cent of the 4 e of the import for Bar The Bar lata comprise Notes of the I Bank, Dey ta 
goods permitted to be imported under the ter of Bar and Savings Banks with the National Bank, and Treasury Bills 
In port rights were initia ntroduced August ¢ ) und fror The Bank thus consider is | ne ts own liabilities to others than the 
that date to April 15, 1955 were traded at riable prices 1 vying as high Treasury and short-term liabilities of the Treasury to others than itself 
as 130 per cent From December 11 q to Ju 4 right for neither adding De ind Dey t or other liabilities of the Banks and 
passenger car imports were required for « per cent of the import Postal Che ng Syste nor subtracting bank holdings of monetary 
value te QI 1-M EY isthe’ e Deposit th the De t Money Banks 
From November 19, 1950 to October 195] y BANK CLI I ‘ u tot age f monthly totals of 
. exchange for travel purposes wer art ¢ ' f ant chec cleared thr h the ( ent Aarhus cle iring houses 
Annual average of the par rate for the I ! arand /}f conver r Prior to A ist 19 , through the agen clearing | e onl 
factors, in kroner per dollar The Annual | rt of the National contains two table one 
Kachange Rates IFS Conversion Factors gives the mponent f Mone ipply as defined by the Bank, and the 
Jan ‘Aug 4.54 es in the Reserve Mone part of the Money Supy The two 
= ept 1, 1999 Jan 22, 1942 . Men A 4 "| " tables are combined here in end of year data (in | ns of kroner 
Jan 22, 1942 Aug 21, 194 479 Thereafte 69 6 91 
Aug 21, 1945 Sept 1949 4.799 1953 1954 1955 
Thereafter 6.9 gh Se bee i9f t te 4 
Gold and Foreign Exchange: « The National Bar loes not] ea ean Ad eposite for I f ‘ 
classification of its gross Foreign Exchange Holding irrer It Ald Good 
Annual Report, however, contair a table analy; g the net foreig Ha 
position of the National Bank that, can be seen from the data 
National Bank section, is « lerably different ) its gr I 
This table indicates that the National Bank held 38.6, 71.5, 
S dollars at the end of 1951, 1952, and 1 DOLLAI ‘ 
1 ure cle and } } 1 for 
ge of Government and Banks presu ! t le nts approx The Money Supply 135 6s 43 a9 127 
x4 


1955 ++ By Quarters 


116 115 123 
1] 111 107 99 94 9s 110 106 
10 107 10 120 100 
120 117 115 127 16 130 
100 9s 97 106 104 102 
96 96 100 115 Os 101 102 104 
94 94 95 112 102 110 115 113 
103 97 9x 116 1] “9 90 93 
122 126 142 146 149 150 152 
99 97 4s 01 103 


Bank defines the Money Supply the sum its notes outstanding, 
ght deposit of Dep it Money Banh with the National Bank, and 
rreasury Bills held by others than itself. The first two of these com 


ponents are the Reserve Money element Money Suppl 


National Bank: FOREIGN ASSETS are the gross Foreign Assets 


reported the balance sheet CLAIMS GOVERNMENT include 
mall amount obligations the private sector. LIABILITIES 
ire | alances on clearing agree , the balances of IMF, and 
bligations to international institutions other than EPU amo 1 to 
104 million kroner and had received credit from EPU lion 
kroner I In 1951 the government assumed 6 m n kroner of the 
National Bank's Foreign Liabilities, representing certain outstanding 
balances consolidated under the EPU agreement. In return the govern 
ment received 43 n n of the National Bank's Foreign Assets and 

pecial Deposit 493 kroner The end-of-year data 
not agree with the end-of-month data. The end-of-year data are taken 
from the Annual Report of the Bank after certain accounting adjust 
ments have been made Quarter and monthly data are taken from 
the regular montl balance sheets of the National Bank 1937 data 
refer to 1938 December 1954 data are a et unadjusted 


These are the Commercial Bank 


Deposit Money Banks 


ge Savings Bank The Savings Banks conduct a considerable lure 
f commercial banking busing Complete data area ible or for the 

Savings Banks that account for per cent all Savings Bank 
Ie t nd with the Commercial Banks for 94 per cent of all deposit 

notes Monetar 1937 data include Savings Ban 
Deposits comprise Sight and Current Accounts 

int { foreigne with the Commercial Banks, and Checking, Sight 
and Ordinary Savir Deposits with the Savings 

Interest, Prices, Production: The D int Rate of the National 
Bar the rate at which the Bank discounts eligible commercial paper 
for the Deposit Money Bar The discounts ordinari 

int Rate per cent per annu ind dates establish 
ment 
Ma 


to May 1955 this rate was called the Rediscount Rate and the 


Bar i quoted a Discount Rate per cent higher. The latter rate 
! 1 hitthe erat il mnificance, but was used by the Bank to announce 
change ts schedule of interest rate The Yield of er cent Perpet 
Government Bond juoted indication the long-term dome 
rate interest. Data are end month; quarter ant 
averages the monthly data. For the cost borrow 
br 1 the elds to maturit end of pe ! f an issue of d r 
bonds New York, sterling Londor frane bonds 
Zurich, guilder bonds in A terd nd krona bonds in § } 
ioted The | ri if nd nil » itstand 
n March 1954) of the Mort e Bank, gu nteed by the King 
! of Der ir} callable at 100 on 41 nth notice t ng fund 
of 1 000 d per nnu nterest date June and December |! 
I r to 1954 data are for 4 per cent bonds of 1928-62 callable at 
100 since April 1 1938 on ar terest date n 3 month noties Or 
tl fund vent nto detauit if 1942 irrear full 
ettled on the we of 1927 in 19 nd on the eof 19 n 1954. saSinee 
June 1% rice as above call att t date Lower line quote elds to 
next call date, The sterling 1e (.771 n pounds in 1946; .62 outstand 
\ h 1954 ‘ ble at 100 on Februa 1, 1962 or nterest 
te therealfts th ‘ r for king fund on ar nterest 
te | rawings in June and December. Issue eing retired | er 
payments of pr pal and interest of & 100 terest date 
and August Data for 1937 are for per cent 
4 63 that were called in 194 In 1937 price wa I e « eld to 
next late w H Phe “A frar ‘ Or frar n 
19 itsta M 1954 now ¢ bie at 100 ¢ t 
tice terest date Phe f being retired | ‘ j 
| ent fy i 1 interest terest tes J i and J l 
al ‘ to next ste ere 19 t of 
neyative ‘ M i t 
1954 er January 19 Phe ¢ r 


Aug 


oo it “fh 
10% 10 110 
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9S 109 111 
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110 110 110 
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Dominican Repu blic INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
Quarters 


1937 1948 1950 1951 1952 1953 1954 1955 

Pe per US Dollar: 
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72a 103 105 100 102 100 109 236 
\ 72b ; 14 10 76 100 98 154 125 179 43 42 
74 20 4 KY 19] 95 100 133 102 133 147 131 118 
>74a 494 94 100 135 103 135 15] 133 119 
74b 42 50) 91 153 10% 100 105 94 105 105 106 105 
Population: 1.6 million 1937 QUASI-MONEY comprises Time, Savings, and Foreign Currency Deposits 
with Deposit Money Banks. BONDs are private sector holdings cedulas 
Exchange Rates: Since 1954 the par rate for the | dollar has beer ied by the Mortgage Bank and of bonds issued by the Central Reserve 
2.50 colones per dollar, with buying and selling rate within the limit tank ee notes to the entries in the Central Reserve Bank and Deposit ? 
of 2.49 and 2.51. The rate refers to all transactior kl ilvador has Mone Banh ection GOVERNMENT DEPOSITS comprise the Mone 
exchange controls tary and Foreign Currency Deposits the Governmentwith the Central 
Reserve Bank BANK DesITs are monthly totals and averages of 
Gold and Foreign Exchange: FORBIGN EXCHANGE of the Central month totals of debits to Sight Deposits at the Central Reserve Bank 
Reserve Bank includes long-tern ecurities ind these were large in ind the Deposit Mone Banh 
1950; foreign exchange of the Deposit Money Banks includes long-term The Bank provides a table, reproduced below, analyzing the origin 
in 1937 and 1945. s DOLLAR Assi REPORTED BY are of the Mone in’ yns of colones as of end of year 
depositae and short-term obligatior held for alvad account, @ 
re ported by all banks in the US Prior to 1950, as reported by banks : 19445 1950 1951 1952 1953 1954 1955 
in the New York Federal Reserve District or 194% data are de fone 
Bank and Deposit Money Banks they approx 
mately equal amounta, the data reported fror ilvadoran ource The If data are different fror th yse publi hed by the Central Reserve 
Differences between lines 14a and the sum of lines 12 and 13 probably pans nee the Bank includes in Money the national currency deposits 
arise mostly from the inclusion long-term holdings lines and the Government Factors external origin are defined the net 
Ke s DouLar LIABILITIES RerorTrep py | ire short-term d ir liabilitic foreign assets and foreign liabilitie The nce between the factors 
of FE) Salvador as reported by all banks in the | Phey « prise mainly of externa rig » ma ired, and the upply is taken as the 
dollar drafts Salvadoran residents process collection and other measure the factors internal origin 
hort-term liabilities due to or « ectable | I ban} The asset and Central Reserve Bank: The Bank's gold payment to IMF for the 
liability data are drawn only from the records bar nee most account the Government included CLAIMS GOVERNMENT 
Salvadoran dollar assets are held th | banks, whereas only part of « BOND An interesting fact in FE] Salvador is that the Central Reserve 
EF! Salvador dollar liabilities is recorded by lt banks, the coverage 1 Bank i 1e8 bonds for sale to the Private Sector. Since the credit of the 
more complete for FE) Salvador's assets than for it bilities, and the Bank considered to be good the issuance of bonds of the Bank, called 
net of lines 14 and 15 does not measure | ilvador’s net d ir p tion “certificates of participation”, provides a means of obtaining Central 
" « Net IMF Position is El Salvador’s quota (2.5 1 nd ar minu Reserve Bank finance for government projects without the direct 
et IMF holdings of colones, i.e., El Sal ibscription. The IM} inflationary effects that other forms of central bank finance would entail 
entries represent resources made and not the sums that The device also provides securities available to the Central Reserve 
* i El Salvador may draw. The dat alvadoran irces do Bank for open market operatior The data include the holdings of the 
not include the net IMF Deposit Money Banks for the few dates when there were such holdings 
the Reserve balance sheet the bonds are carried 
Monetary Survey: A consolidation of the accounts of the Central mer lur count. In /FS they are included in the balance sheet 
Reserve Bank, the Deposit Money Banka, and the Tre iry coin issue and their government loan counterpart is included in the Bank's assets 
The entries represent the sums of the component serie n the sectior The series Asset Liabilities is also adjusted to exclude El] Salvador's 
below, less Central Bank cla national currency subscription the IMF for the period 1948 through 
Reserve Bank shares and bond ‘ 1951 when it was included in the balance sheet 2 
held Deposit Money Deposit Money Banks: The Deposit Money Banks are all commercial 
by the Central Reserve Bank C1 banl ind the National Mortgage Bank Asset Liabilities represents 
Hy ount equal to the Treasury coi in | the balance sheet total less holdings of shares of other banks and com 
Monetary Liabilities the Central Reserve Bank Official mercial bank holdings bonds the National Mortgage Bank. Many 
and the Private Sector, the Sight Deposit f the Private Sector with Latin American banks have FOREIGN CURRENCY DEPosITs, usually 
Deposit Money Banks, and Treasury coin outside | b The data car US dollar deposit They arise from the deposit of foreign or, in some 
also be cla fied as follow n millions of ee net cases, domestic currency (as there is no exchange control in El Salvador 
1986 1955 the difference irrelevant) and are usually withdrawable demand 
Qusven ) either domestic currency or the currency of their denomination, at the 
Deposit Money wi 19 option of the depositor Apart from their commercial convenience, 
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155 143 12% 125 122 139 139 
all) 128 194 147 6 l 
61 113 40) 146 101 ) 
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107 14% 142 152 69 lf 
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International Trade 
EXPORT ‘ 70 

W 

Wood Pu b70 

} per c70 


OLUME oF | 


MI 


7 
9 7: 
76 VOLUME OF IMPORTS 4 7 
107 Export Prices A a 75 
110 10 0) Export Prices B 76 
102 99 Wood a76 
124 124 Wood Pulp and Paper b76 
Government Finance 
) 6 Dericn on SURPLI 80 
6 Revenue 
1.0 exper liture a? 
FINANCING 
1.4 1.1 Net Borrowing: Markkaa 
Use of Cash nee KS 
1.4 9 FOREIGN CURRENCY Dent : 
ernment are obtained as residua The table, with lifleatior nm tithe sine 
ind columr ler to ike elat hip to the // Moneta irve 
ipparent e (data for 1954 f markkas; data esse 
equal to th ein dh ire nee the table antedates 
August 19 re »of the Bar {| ind balance sheet, a number ol ‘ 
therwise parable entr lot ivree with 
rhe table ) nstructed that « row adds to zer Che foreign * 
int entry for Gover ent repre ta the pa ent of foreign debt : ve 
A pul ed |} the M t the ‘ {fp ent entrie eluate to 
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Deposit entrie do not appe t the f t f the G ent ¢ 
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PRIVAT ¢ prise Fine r foreiy irrer 
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ind Gover ent deposits and the 
} lir of irkka hich I} re Te nat Cla ert 
ment IMPORTE! ire pu ley iyi port 
‘ es that are t ed for per j iv} est 
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Deposit Money Banks x er ! ha y if 1-1956 
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GOVERNMENT ie et; er ent bond that have the 
nked to the cost-of-living le CLAIMS ON RELATED INSTITUTE 
totals for co er ha nd the Poat Offies ys Bar plus Th 
Foreign Asset 1 ie pu ed Foreign Asset ind tra-sect 
ace int 
and the Centr hha | y Dey rt {Co ‘ 
ny lep t With theme tut Lewes ere 
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FINANCIAL STATISTICS 


1954 By Quarters 


Franca per US Dollar 
350.00 349.95 350.00 
Milliona of US Dollars 
1,136 1,369 


17 661 876 
424 441 474 715 
421 
153 187 187 161 
17 17 
312 $12 255 24 
Billions of Frane 
259 394 
2,084 2,076 2,184 
2,459 2,542 2,677 2,852 
103 116 94 


97 94 96 9] 
Billior f Franc 

59 894 
25 235 246 258 
34 47 62 136 
GRY 960 947 
1,143 1,205 1,311 1,313 
2,437 2,492 2,549 2,687 
2,437 2, 485 2,549 2,683 
51 5: 4: 66 

) 6 43 506 2,617 


hi iwne of Trance 


697 704 737 165 
2,459 2,542 2,677 2,852 
l 1, 96% 


401 435 
$4 5 $7 37 
Per Cent 

3.256 3.20 4.00 
». 06 5.45 ». 54 » 32 


99 99 9 97 
100 100 99 100 
103 107 


100 101 
hi na of Franca 

64 6 410 

1953 

111 114 10% 132 
109 114 100 109 
GY 97 


29.47 266. 49.90 349.95 350.00 349.95 
727 
»10 2,784 ] 4 1,369 2,120 1,053 
lla 144 194 26) 455 441 715 1,081 
lib 205 At. $72 65% 1,026 
20 467 2536 225 494 695 
24 192 2,166 4,159 4,630 », 266 4,664 4,75 4,912 5, 266 
25 ; ) 9s 167 200 147 151 160 167 
i ~~ 30> Zz 1,165 1,696 2,202 2,455 2,996 
1,134 2,261 2,453 2,996 
33a 14 if BZ 6% ] 
33b 1,643 1,952 2,185 2,371 2,928 
993 1,590 2,124 2,310 2,853 
124 137 143 143 110 114 105 132 
40 109 111 11% 135 107 114 113 128 
40> 1,312 1,91 573 3,041 4,254 
43 1,240 1,451 1,649 2,443 
44 60 200 147 151 160 165 
% 45 lf ] 05 962 1,183 l i 1,439 1,143 1,205 1,311 1,313 
60 100 00 2.60 4.00 4.00 1.50 +.00 3.00 
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eae 62 5 6% 60 12 93 100 140 206 111 124 146 180 
63 3.36 64 78 100 105 100 Qe 
: 64 4.27 60 77 90 101 100 100 101 
103 100 109 120 106 113 101 117 
65 is s 96 107 100 10% 122 101 111 103 116 
xg 96 106 96 100 112 117 111 11% 101 119 
x9 10] 99 121 
96 Y» 107 95 
Billions of Francs 
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MONEY 
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FOREIGN ASSETS 4 th) 
Direct Holdings ald 
Loans to Stabilization Fund bao 
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Aneel Liahilite 
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Ik posit Money Banks 
( Hoa 10 
CLAIMS ON GOVERNMENT 41 
CLAIMS ON PRIVATE SECTOR i2 
Lane 40 
MONETARY Deposits 
CkKEDIT FROM HANK OF FRANCE «4 45 
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Interest, Price s, Production 


DISCOUNT Katt 60 
GOVERNMENT KOND 61 
HARE PRICH 62 
Cost or Livi ‘ 64 
Waal ‘ 65 
NDUSTRIAL PRODUCTION 4 66 
Producers’ Good afé 
Consumers’ Good b66 
EMPLOYMENT 67 


PORT 70 
IMPORT f 71 
VOLUME OF EXPORT 72 
VOLUME oF IMPORT 7 
Prict ‘ 74 
IMPORT PRICES 4 75 
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) on SuRPLI KO 
ltevenue 
h.xpenditure 42 

FINANCING OF DEFICIT 
Net rrowing « 
Use of Counterpart } ‘ 
of nes KS 

Fras 

re n Curren 47 


4.49 49.9 0 00 00 0 00 0.00 00 00 149.95 149.9 00 
1,535 1,754 2,120 1,969 1,786 1,786 1,655 1,638 
gx) 1,081 1.] R77 877 S15 154 
1.026 1 O66 419 419 760 713 
161 151 ‘ Long-Term ell 
67% 695 660 64 51 42 164 : 
6.217 6.333 6,479 6.63 6.6 6,626 6, 
»,611 91? 6.010 6.171 6,309 6.30 6,408 6,230 
End Period 
67% 6895 660 64 4? 4 164 
195 176 192 153 153 141 134 135 
1,261 1,289 1,282 1,439 1,523 1,694 1,694 1,745 1,850 
2,706 2,769 2,851 2,996 3,052 3,104 3,104 3,168 3,162 3,197 
119 135 135 142 142 149 
942 1.954 1.605 1,605 4.759 47 1,785 
172 1&5 190 200 1? 19 19 19 ) 
1,261 1,289 1,282 1,439 1,694 1,745 1,745 1,850 
». 20 1% 1% >. 26 », 4% >. 59 
1953 
100 102 103 103 102 102 102 103 
114 120 122 124 124 125 125 127 
120 123 109 130 139 139 
125 114 142 142 136 
101 101 101 10] 102 10% 
Billions International Trade 
1953 
134 132 117 137 116 123 
120 12% 110 122 129 149 
Qs 99 10 
1,076 1,075 1,052 1,027 1.010 x4 970 
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1954+ By Quarters 


hy 
1937 194% 1950 1951 1952 1953 1954 1955 I il ll IV 
National Income 
NATIONAL INCOMI 90 f »,4 ) . ) 10,500 10,790 11,510 12,440 
Export Surplus (goods & ser 92a J 60 ) ) ) 
Pr te Ir eatr ent ire f 1 4 
Pr te Consumptior 94 1.9 6.430 Gt) 9 44 9 10 ( 11.000 
4,0VverT ent KRevenus "4 944 4 4 4 
Population: 41.2 1 nin 1937; 44.61 ' if The balance of | ments data record transactior with non-resident 
Hence the entries the International Table understate the tota 
Exchange Rates nee September 194% er ‘ the | } f. and increase nm ¢ Bar f France i} nys | the amount of 
been 450 franes per dollar, with minor fluct het wes 49 and y 1 puret ed t the Bar fons French resident Conversely the 
Rates for other currencies re based on the ne rate and the par data on Frer } i f foreign exchanye are erstated 
per data refer 193% LARS REPORTED SHORT-TERM 
: ‘ the pprox Are dep ‘ nd t-ter yatior held for Frencl int, a 
eter ‘ exporter rep rted } bank the I The } lings of Offic Institutior 
ea OX nge proceed ncluded in the totals for Government and Banks presurmat nelude 
‘ e the exporter nt pprox ‘ equ to the d ponent in the est 
feralyle a Fr ted Frer } | 4 G ‘ ent ‘ iritie th 
ere in effect Fr gina t tie f e th one year s Net IMF Position i 
ert ‘ il ript net a net expenditure or adr 
For the net IMF receipts for interest and 
the 1.4 rate the trat Net EPU measures credit 
‘ ‘ for te led to or rece ed f EPI The est ited French | aings in ide 
i‘ er the effe credit to EPI e them ure neluded in |} lings of the Bank of 
) ‘ f is the erage France, but de t credits f EPI ee note above and note below 
t exce y rade tr n Monetar ‘ ectior The IMF and EPU entries represent 
u 1 October 194 re irces 1 ‘ ble to or received from IMF or EPU and not the 
epre ed { j that drav 
149 the nyle rate of franc 
; Monetary Survey: A cor lation of the ac ints of the Bank of 
Fr e. the D t Mone | " the Postal Checking Syste nd 
Annual average of the exe ye rate { the ft I} ‘ t the Tre r Ihe t re tent with those publ hed 
conver! n factors in French f jo } the N ( j ae t in it Ay es of the Formation of 
IFS Conversion Factors Mone A axet Liabilitie the im of the comparable iter for the 
Pachange Mates Foreign Bar of France nd the Dey t Mone Banks, plus Deposits with the 
Trade Gold Exchange Post Office and the Treasur the cla the Bank France 
i4 ‘ Money Bat ind le the Cash of Deposit Money Banks 
Jar 1989 87 J ‘ | ‘ Monet | ties to the Private Sector of the 
Rent ) ‘4 ‘ I | France, Monetary Dey ts with the Dey t Mone Bank 
44 40 ¢ I iJ 4 | Dey 1 dey wif the l'rea The data 
Ive 1946 Jar 6. 1948 119 1 ‘ ed f rn} franc 
1948 1950 1952 1953 1954 1955 
(ret 16,194 mo UF 
Thereafte if . 
Current exchange rates for the currenci f the nor et tar ren ()! M I | ‘ ne |} e De p A tne Dey t Mone 
CFA metropolitan CFP frar metropolitan Bank data for 1937 refer 
franc with the relationship of th I e currencies relative to the I 
e rela ‘ Bank of France: 4 | ASSET re the those reported ir 
dollar determined in accordance with the hange rm the evel { the 
: : the ( i and Fore bx e section except that the re net 
French frane ‘dollar rate Phe frar f ‘ nd is defined in PI EPI d 
On wher me lebtor 
tert of gold, the rate for the d ur 14.4 Diibouti franes per ‘ ‘ 
BANKS represent discounts and advances collateral. the report 
Gold and Foreign Exchange: 1 The OrriciaL Houpr of France 
of the Natior Council of Credit these are re rted as claims on the 
cannot be accurate certained nee the xchange tal ition Fund 
te ‘ nad rt ( the er ent The epresent 
pul hes 1 and or tx franc | pres 
for it eratior re obt ad rtf the f ta) amd the I Y I e. Hence the e shown in /} ( n Banks, 
earning ! loans f the } Fr es to French t Money Bank tion nee 
residents of EPU ecurre ‘ ed ts to Fr ‘ ‘ 
‘ r the ¢ ent r te 7 data refer to 1 
If lata represent the reported | r f the Bank of I e plus thos 
tbilization Fund ed Deposit Money Banks: All| ba operating in Franes nd starting 
figure is converted into | dollar at the trolle rate 1 excl ‘ Va tote r ernment pr te pape fled I} inder 
except for 1948 and 1949 when the Ba {} ‘ ed i} G the Pr ste Sector. but read d 
ings were valued at 11% f1 per d Phe est te be in er t ‘ the | f Fr ‘ ij ement the role of bank cast 
temporar held profits of the tal ition Fund The error may be fromthed tof, ernment { private asset tthe B f Franes 
SP significant when the Stabilization Fund has 1 itstanding ir ire Under Frer nractice. the } wir ind the ce« ter et in nat 
available to the Stabil Fund exceed ‘ ements { lay the 
tht 
fir ane ng ¢ land fore ange hh the wn in JA Credit from Bank of France and the rreal ng 
Ban} of France are not recorded eparate the I balance eet isset a ided to bank ¢ ' n Government and bank ¢ t 
Both the Bank of France and the Stal it I 1} 1; | vel] the Private Sect DDI rinte , data refer to 1 2 
foreign exchange Some Bar of France ¢ 1 ‘ ed ts balance 
sheet as claims on foreigners, and no mear ‘ r separate Interest, Prices, Production The Discount Rate f the Bank 
estimating the gold | ling of the tal ' Fund Therefor , f } ‘ the rate tw h the Bar | ints elig e treasury and 
break wn of } ' bet weer | ox here ‘ f } ey t Mone Ba The ime of d 
The er ‘ re lead th Intertr G i } } t he int | n the Bank 
i} is reported in the } ‘ 
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Oct 9 4 
j 
Oet 11 
The Yield per cent Perpetual Government Bond 1949 
averages of daily quotatior 4 quoted as an indication of the y-terr 
mest rate of interest {ARE Pri are t Fr i fr t iota 
rly and annual data are erages of the nt? 
istrial Share Price he putir 
eighted averages of ® relative isted r 
, and ir actior eligntir these irket 
end the preceding year, and chaining the lit 
tior ed industrie ilter nationa ation. PRict 
Home and Good have per 
t. The index acl both the tandd 
r ir ind sir nufactured ict 
eight of pr iry good furthe nereased throug! 
issigning to those at the later staves weights equal 
ny rather th in we hts equal to their gr alue 
domestic good therefore allotted those 
e related to world prices and much of the weight 
nest goods it led i tted to tl et t have 
ement. The weights refer 1949. Prior 
193% a The weight { the ( t of I vy index 
nts were frozen at w leve He e rents have 
weight The 1937 entry refers to 19 a The 
ires take-home pay, ir i ‘ f far i wanes 
benefits of worker nthe mechar alande tr 
Par area An index oft me wage ox i ‘ ! 
ial benefit which have risen from 1948 through 1954 fr i! it 
to about 10 per cent of the Da rate is as f A 


1944 i949 1950 1951 1952 1953 1954 1955 


Data for 19 refer to October 19 Pro CTION: « The Industria 
Production index includes utilities and excludes construction and 
work Che sub-index ¢ r is, however, includes « tru 
t ind public worl entry f lustrial production refe 
to 193 


International Trade: Beginning the custor 
nelude the Saar IFS adjustments to customs data are as { “ 


istrative year 


Imports 
1937 1944 1952 1953 1937 1945 1952 1953 
« Total 24 1,4 42 t i 
Lens 
If Total 24 i 12 


of trade with the same area \ 
indexes the Volume Trade Laspeyres indexes. nnu 
ample and the ilue indexe f tot tract ‘ i er 
ndexes are adjusted int for ferences between the ement 
the tota series and the sum the figures the ite 
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truct n the x he ent 
ev ime ¢ pone | presurne 
f it not edd hie 
price indexes for December 
| ‘ ‘ dere ‘ 
‘ the | entre 
‘ ‘ 
BALANCH The data are rized fr | 
Yearbook states verted | t at te 
frar per | e balance ‘ t) } 
2 2 
‘ 
i 
Net Errore and (im 
= 
ta represent the the 
f grant and rt fund The a id ae 
a The | dollar value of tota trade during 194% and 1949, whe multiple receipt fr nor foreigr te 
exchange rates were in effect, wa nr export and withdraw fr | eis GE 
Import elif) 3,443 and 3 Exports is those reexport te ed to pr cel ye ré Irces 
that have previous! cleared custon mport mport lirect and were there th ¢ ant 
mports for home use plus withdrawa from custon ware) ise I'he fund r. whe we 
trace ndexe of ime and price are « tent in coverage with the me with the e ace int f iggy 
Ih data on value of trade The indexe of Export and Ir rt Price ernment ree inanee whe 
ire Paasche it le xe der eda ir mi the if lexe the ind juantit part fu H iwa nave 
of export ind imports of the imple Paasche indexes me ire the na ears and finance } therefore Ace 
change from the base year to each date with flerent weight current Phe interpart Fu ‘ 
} e of the current per 1) for each compar ' Hence, the lo not only, not the ne ind withdrawa ‘ . = en 
measure change from one per the next to the extent that there ha net rrow part the result 
heen ar change n the composition of trade between th period ind of me t horrow y 
La peyres-type indexe have been put hed in Ktudes ef Conjoncture lata Data « the « j for 19 eset) oe 
yvovember 1954, made by recombining with 1949 weights the separate ie en 
Paasche indexes of each of the 26 grou, The ileulation refers to trade 
of metroy tan France with all countries other than it ers terr 
pur the ace ints have bee j 
ree entries the gr 
EXPORT SURPLI here lea y 
of payments states 
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on the govern: 
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Germany INTERNATIONAL FINANCIAL STATISTICS 

Exchange Rate 


Deutsche Marks per US Dollar 


44 ; i ) i ) i ) 1.200 i ) 6.215 4.200 4.200 4.197 4.200 


Villion os Us Dollars; 

10 i4 1,190 1 , 95% 036 5,076 2,182 2,486 2,636 
140 626 920 574 626 
12 95 ‘4 441 1,050 1,630 2,010 2,156 1,790 1,895 1,912 2,010 
13 432 156 KO 10 7 13 9 
14 15% 964 1,621 1,980 130 1,781 1, 882 1,903 1,980 
l4a 14% 497 “44 1, 378 449 1,031 1,205 1,298 
192 253 424 21 546 472 489 
14 1] 4 As 140 66 100 132 92 74 66 
14d ; A 187 214 127 131 19] 173 152 27 


15 } 179 4 ) 9 ] f 1,454 994 1,085 1,248 1,372 
16 ] $7 9 iv 


Monetary Survey 


= 


4) 49 60 7 4 90 107.7 6.7 84.3 90.2 

24a 1] 16 .¢ 19.1 l 1 6.4 9.1 4.4 24.5 26.4 

» 24b 6 12.0 lf 1 24 18.8 19.5 20.3 21.7 

25 1.6 0) 10 13.% 9.6 10.7 

26a 4.9 6.0 ] 1.3 7.2 7.6 

27a x $7 $9 4.0 4.1 4.5 1.0 4.1 4.1 4.1 

27b 1.4 4.2 ) 8.9 12.6 6.0 6.7 7.9 

2h 41.9 7 6.6 7.2? 6.5 6.6 6.6 

Central Banks 41.4 0.6 9.4 45.7 
Billions Deutache Mark 

> 31 10.4 9.2 7.8 6.1 1.6 4 1.9 4.6 4.5 4.6 

30> 12.3 16.9 17.4 18.3 19.5 3.0 17.2 17.5 17.5 19.5 

: 33 9.4 12.5 13.5 14.7 16.0 17.3 hae 15.0 15.3 15.4 17.3 

33b 6.3 Xs 9.1 10.3 11.3 ee 13.3 11.2 11.3 11.7 12.1 

6.3 B.2 9.2 11.5 12.4 13.6 11.4 11.5 12.0 12.4 

337 4.3 4.2 4.4 1.9 7.4 4.6 $.4 4.9 

35 9 1 1 | 4 

36 ] 1.0 Le 1.1 1.1 1.1 

: 37 ; ) . 9 9 1.0 9 9 9 9 

1.0 1.4 1.8 l 1.6 1.% 2.1 1.8 1.8 1.6 

4 1.9 4 4.9 4.9 4.9 

9a 1 1 9 1 9 7 f ) 


Deposit Money Banks 


41 9.0 10.3 12.6 18.2 14.4 15.1 15.5 15.7 

42 i 1.0 40.0 64.0 (2.2 44.2 47.3 51.8 

10> ‘9.1 9.5 75.6 91.4 61.9 65.5 68.8 75.6 

6.6 9.3 12.0 15.3 17.0 12.4 13.5 15.3 


‘ l 1.3 1.9 13.3 
l 0) l 1.% 1.7 0 
44 0 l ] 24.2 6 

0.3 


i6b { 9 0 9 
17 | 1 f 9 6.1 6.9 ] 9 0 

Ine st, Prices, Produclior 
Per Cent 
> 60 ) { ) ) ) 00 2 00 
61 ; 4.27 6.0 ) ‘ 14 9] 
‘ > 62 04 ) 4 60 
62b 15.894 R 60 ‘ 9 69 of 7 60 
‘ 16 1.82.4 6.69 6.05 , 96 

108 


Billions Deutsche Marks 
Billions Deutache Mark 


1955 By Quarters 


End Period 


4.20 4.214 4.215 6.21 


End of Period 
14 4 
(6) 114 16 
14 4 
1,9 047 
99 oOo 
1] 124 14 
1,397 1,4 1,454 


End f Pe tod 
11.9 12.8 13.4 
‘4 
1 HH 0 
1.0 
93.0 97.2 102.0 107 
11.4 13.2 
8.2 
4.2 1.4 4 
9 10.4 1] 12.6 
9 4.0 
6.35 6.6 7.1 
Period 
11.6 12.0 
1.6 1.6 
l 2.1 1.4 
19.0 19.2 0 3.0 
17.2 18.7 
1.4 
l ) 13.0 13.3 
12.8 13.3 13.6 
7.4 


9 1.0 1.0 
1.8 
l 


$.6 3.6 0 
4 5.9 l 1.4 
16.4 17.0 
64.0 
77.6 1.4 91.4 
14.1 14.9 15.1 17.0 
12.1] 12.9 l 4 14 
) 

4 9 0.4 
6.0 
11.f 11.% 12 1.4 

l 14 
7) 4 0 
9.7 10.6 12.7 

l 

Per Cent 
3.00 4 00 4 
2.6 1.00 
40) 
) 


1956+ 


4.194 
1,104 
190) 
l 
v4 
1.630 
14.0 l 
1.9 
68.4 
10 114.6 
14.4 15.0 
1] 11.8 
1.6 
13 14 
4.5 
‘ 
‘ 0 14.9 
13.4 
4.9 
4 
1.1 1.4 
14.1 14.2 
1.0 1.0 
1.5 1.9 
6 


9 1.) 
18.7 19 
4 
4 O61 
16.1 
13.9 
1 
14.0 
4.9 
i 14.4 
1.0 


June July Aug Sept 
1.194 1.191 4.19 4.19 4.194 
1,104 1,189 1,274 
l 1,651 1,700 i4 
174 149 4 
100 
1,638 1,686 1,80 1,8 
1.¢ } ] ] l 44. 
4.9 4 4 
0) 1.0 
114.¢ 116.0 1] 
15.0 15.2 l l l ) 
1] l l 12.6 12.9 
Rat 1.4 
14 14. 0 ] 
1.5 1.9 
7.9 x 0 
i ‘1.9 1.7 
Bue 4.4 1.0 
1.4 4.4 i 
14.2 14 14.2 14.4 14.1 
5.1 4.6 
l l 1.2 l 
1.0 1.0 1.0 1.0 1.1 
6 
i 
4.1 4.4 1.1 4.4 
19 14 19 6 
68.7 
13.9 14 14 14 
] 0 
l 
h 
14.6 14 14.9 15.0 
| 
14.4 14 1.1 15.4 
8.2 ; i 
{) ) 
4 4 4 


Months 
Nov 
4.1% 
l 
00 


Exchange Rate 


Gold and Foreign Exchange 


BANK THE GERMAN STATES 
Gold 11 
Foreign Exchange 12 

EXCHANGE 


I ind Canadian Dollars ald 

Net EPU Position «a bia 

Other E PU Currencies 

Other 
Related Data 

of German Gov't and Banke al5S 


Monetary Survey 


OREIGN ASSET 
ON GOVERNMENT 


AIMS ON PRIVATE SECTOR 
NCLASSIFIED ASSET 

Laseta Liahilitte 
MONEY ‘ 


QUASI-MONBY 

BONDS 

GOVERNMENT DEPOSIT 
FOREIGN LIABILITIE 
COUNTERPART FUNDS 
GOVERNMENT LENDING FUND 
ACCOUNTS 
UNCLASSIFIED LIABILITIE 


Related Data 


BANK DEBIT 29 
Central Banks 
FOREIGN ASSETS 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON BANKS 4 32 
Liabilities »30 
Banks a33 
Private Sector bas 
Government «33 
In Notes y33 
Depo its 233 
COUNTERPART FUND uM 
FORKBIGN LIABILITI 35 
CAPITAL ACCOUNTS 36 
Related Data 
TREASURY COIN 37 
LOAN 
Claims Private Sector 
Claims on Banka b3a 
Bonds 
Capital: Counterpart Funds « b39 Ey 
Deposit Money Banks 
CASH 10 
Curren 
Central Banks b40 
CLAIMS ON GOVERNMENT 41 
CLAIMS ON PRIVATE Sector 42 
Asacts Lialilities »40 
DEPOSIT 
Private Sector 
C,overnment b43 


lime Derosirs 44 
Private Sector a44 
Government b44 
BONDS 
Crepit rkom: Central Banks at6 
b46 


CAPITAL ACCOUNTS 
Interest, Prices, Production 
DISCOUNT RATE 60 
MORTGAGE Bond YIRLD 62 
(,OVERNMENT YIELD 
New York: 1969 a62 
In London: 6's of 1969 b62 


4, 
l 
1,404 1,391 1 1,44% 
( 21 
ee 
23 
a24 
b24 
a26 
b26 
a27 
ND b27 
e27 
4 
iva 1.1 
4.1 4.2 1.4 
End Period 
) 
109 


Germany 


Interest, Prices, Production 
> 


FINANCIAL 


1937 1950 1951 1952 1954 1955 
‘7 
195 100 
63 65 90) 100 40) ) 11% 124 145 172 
64a if 9 10] 9x 9 99 
104 100 104 109 107 104 
65 f 4 4 100 102 100 100 102 100 100 100 102 
66 4 100 104 11] 99 103 105 10% 
67a f 9 100 11% 14 10 11% 116 133 
67b 40) 9 9 100 114 132 100 11 11% 122 
67« of 4 ali) 100 109 121 101 106 107 121 
‘ 6% i 6 94 yf 100 1 113 101 109 
VM na of 
70 14 4 9 ) 1. 9RO 1.9] 5.176 x4 6.308 
153 =100 
72 64 79 ) 100 124 14 109 116 127 143 
734 i ) l 120 l 151 
75 f 9 }2¢ 1] 100 9 100 94 9 9 96 
76 9 124 109 100 100 100 99 100 100 101 
overnment Finance R of Deutache Marl Years Beg ing 
KO f f 1.42 1.41 10 42 63 
lf 9 A $. ». 45 1.9! ». 47 ». 68 
‘ ] { 04 0] 0] 01 
KS ) 1.24 1.04 17 63 
6; ) { 17 10 04 
National Income j Deutsche Mark 
90 ] 9 9 4 
92a 1.4 H j f 1.0 9 1.2 
92b 6 l 1.9 ‘ 
5.6 6 6 1.9 6 7 1.6 9.0 
94 ] ) 91.9 ] 19.9 0.2 
1954 “4 6.0 15 17 ).4 
95 13. ¢ 0) 17.0 19 1 
Population: 38.5 million in 1997 ) 19h juota yy nd ir minus IMF } lings of Deutsche Marks, i.e., 
the il ript nd repurcha i ib ript count ‘ t 
Exchange Rates: The par rate for the r 4.20 Deutsche Mar ‘ IMI rhe data 
ret ted fr Ge ree lo not ide t \ ywositior 
per d ur ince August 10, 1953 the rate wen free to fluctuate be IMI 
tween limit of 1 per cent either le of The rate soted the » he epreset iva ‘ ) 
rate; buying and selling rates are 005 bx v lat et rate Kate ' si 
ry rrene} lag fre j VU 14 
f Monetary Survey a The ta ed nt? comy itor the 
within ol apy x ili per } i Bar f the nul had in the ‘or lated Condition 
ry eptember 1952 to Ju 14 there } 1 leer i fro« i et for int n Western Ger ul except as noted { the Central Bar , the 
and rta fror Br were f nced ont th ty ‘ ete the et f the monetar 
Februar 14 Tow | were f nee rate The J] ‘ | in t n 
The iv} itt { the per f +} tthe | | the (; ent er ret } ‘ ent ibout 4.6 1t n 
ce ation above and below th ranvs fthe M ‘ ‘ f the entries for the component 
hy ntra int re not specified. German 
har liffer fy t} eine ( intrv nt 1 larger proport n 
ferent ‘ } tie ind in lending for longer 
and ry ftheyr i fir et f the communit 
Thereafte i tut that fur the sale of bond nd othe Diigations 
the | ‘ ect it h the , ernment pr le funds ir 
For an histor mary of the excl antem he 1 purpose nts for the 
1954 pp ‘ nt portant creditor ell as debtor 
the net t The Reconstruction Loan Corporation, whose 
Cold and Foreign Exchange The I It t re t ‘ ‘ ltothea int Centr Bar 
net fore n exchange | ' } ‘ ‘ r} but ‘ f It re , f the rele ‘ fr the fund 
ta « Nev EPU Posirion, iLe., credit exte ‘ erpart of | to Ge The RLC make 
ment t es with non-EPU « tre The | t tot relend f ‘ truction f ect 
foreign hange lial tie i ‘ (jer 
lebtor } ‘ lun ‘ har tty I} M his 14948 the netar reforr 
beginning 1952, Dat established the Deutsche Mark and the 
Other ree a | | the eat educed the intotr netar 
short-term ot } i for Ge } f heicl " were exchanged for 
(ier { fore ted the M th l to to 60 Deutsche Marks per 
he data on } lings of G err to 60 Deutsche Mar er er lovee 
int py te ‘ the | fy j } | r il e thes ints 
reported from Gert ‘ a IMF G reduced the rat 10tol Half of 


110 


By Months 


June July Aug Sept Oct Nov 
1953 = 100 Interest, Prices, Production: continued 
96 19 19 14 Oo ) SHARE PRICES 63 
100 100 101 102 103 102 102 103 
10% 106 109 116 120 119 114 115 
101 101 102 104 104 105 105 105 105 105 10 Cost or LIVING 65 ray 
116 129 141 141 139 135 134 143 INDUSTRIAL PRODUCTION 
132 147 143 159 152 165 164 152 146 162 Investment Good a67 
135 136 147 143 Other Producers’ Goods b67 
117 119 137 132 124 124 140 Consumer Good 
109 117 120 129 EMPLOYMENT 
Deutache Marl International Trade ite 
1953 100 
132 139 141 169 176 164 156 167 VOLUME EXPORT 
141 147 154 150 174 173 192 IMPORT 
101 10] 102 102 102 102 100 EXPORT PRICES 
97 100 102 10] 102 103 104 104 104 104 I IMpoRT PRICt A) 4 7 
100 100 104 104 103 104 104 
April 1; Calender Q ler i Mont Government Finance 
6.71 00 6.99 6.90 16 > 65 Revenue 
6.06 75 5.90 6.01 6.1 6 , 5 7 expenditure 82 
FINANCING OF DEFICIT 
11 04 01 Net Borrowing 43 
01 01 Ol eigniorage m4 
14 1] 99 16 ) 06 of Cash Balance 5 
04 Ol Foreign Granta Received 46 
04 04 Net Deposit toc. F. «4 47 
1.04 6% 63 63 64 61 60 Dent MA 
Bi ns of Deutache Mark National Income 
> >65.4< NATIONAL INCOME 90 
17 .2< > NATIONAL PRODUCT 
> 1.6< > 2 24 Export urplus 
> < > < Gov't. Deficit or Surplu b92 
47 ’rivate Cor umption 93 
4 Government Revenue o4 
> < > 4 La Gov't Transfer Payments. 95 
the balance » created were blocked Seventy per cent of the blocked eapital re irces for the RLA ne 9b) in addition to the unreleased 
b nees were cancelled in November 1948. Of the remainder, twent amounts at the Central Banh e 34 Xa 
per cent rele ed and ten per cent converted into medium and long i : 
term | nee Government debts were cancelled and cla n other BANK DERIT e! th tota ind average f month tota f 
vere ed dowr Institutior ich as bar 1 insurance « pani debits to sight deposit nd x int fr bar cust er f 
nl ‘ et ind liabilitie ire both elair t r ne and who held Dep it Money Ban 
large yunts of clair on government, would have been r leur lvent 
these operatior For these institutions, therefore, the revaluatior Central Banks: lation the the Bank the 
cancellations were first carried out and there was then given each German States and the State Central 
nh int of “Equalization Clair: ifficient to equate asset ind n March 1948 to « linate the activities of the 4 \e 
bilities its first balance sheet. Equalization Claims are pre established. While the structure the tem distribute 
ent bonds, and the Monetary Surve they are included central banking functions between the Bar the German States and 
n ¢ on the Government. FOREIGN ASSETS in the Monetar irvey the State Central Banks, the latter implement pe es determined by the ea 
represent the « interpart { the yr rather than the net, } ling of tank of the German Stat s CLAIMS ¢ The Monthly Report 4 
gold and foreign exchange, to be cor tent with the German ‘Cor of the Bank of the Gert n States el naseta of the Central : Nin A 
Condition ent CLAIMS GOVERNMENT: Data both riginal debtor and last holder That 
tion Clan above levels government ets bought received teral from Dey Money Banka 
and government MONEY the netar ire reported cla Cla the Government the 
liabilities of the Central Banks to the Private ector (including the note Private ector, a8 appropriate ind in a se lela feation as Cla 
circulation in West Berlin lreasury coin in circulation outside bar n Banh In JES these iter are reported Cla n Bankes and their 
Private ector holdings of Sight Deposit with Dep t Mone Banh counterparts are ir ided in the Asse f the Dep t Mone bar t 
Deposits of the Allied Agencies are included in Government Deposit on Government Cla the Private Sector, as appropriate 
and not in Mone The data on Mone ire as published in the Monthly rences between the t ' es are shown in the accompar 
Rep t of the Bank the German tute illed Note ind ¢ for the end of 19 Deutache mart 
reulation and ht Dey its of Busine ind Private Cust er 
The lata n MONEY cal ed : Last Holder (rriginal Debtor 
Claima on ILA 126, 
1945 1950 1951 1953 1954 1955 (laimea ate 1% 2 
64 (laima on Hanks 124 
T al of (lane 1 Aaseta 
ector with Deposit Money Bar the nature German Deposit Money Banks: These include the Bar the 
bar nd to the type fT institution i ided bant n the Monetar Savings Bank the Ind r nd Agrieultur Credit ¢ perative 
rve the abilitue { the te must not t be a led betwee the Mortgage Bar t} Central Giro Inatitutior Postal Chech ng 
Mone nd Qu Mone but ! ties held t tne « init i ny ter ind r ellane ther credit inatitutior In the ist group are 
Bonds and Accot line between these and Qua for large part the Government Lending Fund ided the 
Mone nec r ewhat arbitrar COUNTERPART FUNDS in the sbilitic f the Dep Mone san, Their ht Deposits are very 
Monetar rvey represent the cu tive balance of counterpart fund . . 
dey that the released counters fur that have pr led ( tinued in Country Notes 
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(;reece INTERNATIONAL FINANCIAI TATISTICS 


bachange Rate 


Quarters 
1937 194% 1950 1951 1952 1953 195 1955 


Dollar 


Gold and Foreign Pxchanye Vl ns of US Dollar 
10 94 f 9 10.6 10.7 10.7 10.8 


= 

tw 


Curre and Deposits B ” f Drachma 
ta ! 1 66 970 f 60 66 
ae Assets of the Bank of Greece Billions of Drachma 


a \ 34\ “| 14 hb 63 63 
Prices and Production 1953 =<100 
f sf} 100 112 120 11] 111 115 
61 f f 92 ) 115 112 110 116 117 
6? ) 130 116 117 124 132 
International Trade Drachma 
) ‘ ‘ ‘ I4 iad 654 11 2,175 
4 (Oa ‘ ‘ ‘ 162 103 1,130 
70b ‘ ‘ ‘ | Ht 14 I 149 430 
>71 ‘ ‘ ‘ 1 ,4¢ 2,446 976 698 
953 100 
72 64 107 11 109 47 29 243 
73 f “4 60 i9 100 114 100 KS 55 KH 231 
] ) 4 440 660 I 47 6 ( NATIONAL INCOM 
93 1,010 9,040 600 3 4 49.71 Private Consumptior 
“4 10 450 ) I 10 err ent Revenue 
1954 95 ) | I 69 6 La G t Transfer Pa ent 
International Trade: Lata reter to export f } e-produced good l'ransactior n currencies other than con 
and imports for home IFS does not report trade ducted effective rates corresponding lar 
data, in tbillor of drachma ure effective d ir rate and what porti ling 
‘ custor data have been ¢ piled at effective rate The data for 
19 i Januar June 1951 were adjusted by Customs by multiplying the origi 
nal data at yr | rates t the ratio of the effective dollar rate to 
i. , the nominal rate. T) idjustment not appropriate for the sterling por 
: . . tion of trade, however, nee the ratio of the effective sterling rate to 
2 the nomir rate 1. Again, because the distribution of trade by dollar 
These data do not reflect ex r rates and sterling rate not known, an correction cannot be made 
1 1950 the base ‘ Beyginr A } ‘ ed in the r fl to 1.000 
ir, 1000 dract per | | ‘ ind t ‘ ent : 
other currence Keilective rates for « t nd vere, however 
UN Dotter Pounds Sterling 
lirachma Per cent above lbrachma Per cent above 
per dollar nominal rs per pound nominal rate 
48 ‘ ‘ 
Ja t 


6.19 
112 


NUMBER JANUARY 1957 


End of Period 


30.00 10.00 30.00 30.00 00 0.00 10.00 

End of Period 

10.8 10.8 10.9 10.9 10.9 10.9 10.9 

130.5 126.6 134.0 175.7 183.0 165.3 165.3 160 
123.5 119.5 125.8 166.2 175.1 157.4 157.4 l 


10.13 10.50 10.88 11.97 12.03 12.65 12.65 12 
6.36 6.61 6.60 7.02 7.03 7 39 7.31 
3.24 3.41 3.22 94 2.94 
3.12 3.20 $.59 1.46 1.36 
8.21 8.82 8.45 7.97 8.32 
64 19 4 14 
7.84 8.19 7.93 7.53 7.79 7.79 


End of Period 
13.19 14.52 14.57 11.81 11.08 11.51 11.51 l 


8.8 9.42 9.42 6.98 6.42 6.64 6.64 
2 48 43 46 06 04 19 19 
6.09 7.00 6.97 6.92 6.4% 6.45 6.45 
62 65 9 ) 
64 62 62 61 4 ‘4 4 
1953 100 


114 1,990 154 147 65 
112 115 167 472 120 137 17 
5,196 697 2,986 00% 1,181 l 
1953 100 
106 th 286 ali) 


BALANCE OF PAYMENTS OF GREECE (In Millions of US Dollar 


1952 1953 1954 1955 1955 


135 782-325 5 3149 72.4% 
Tra 
net 69 14 
Private Donations in 0 45.6 47 0 6 23.1 
Private Capital 46 23.0 29.2 
(Official Donations 9 70.1 77.4 
Ke ‘ 26.6 
il balance and apecia irces 
MSA FOAJICA other 
gra 19.60 »2 69 6.9 
Official and Bank Capital 3 6 5 9 40 2.1 
Long m ca 
he t-terr ‘ 
edit balance 
entaand clea wag menta (net 14 6% 6.4 
Othe en i 1K 
M« ta gold ca 
Net Errors and Omissions 20 2.7 2.1 
Prelimina 


For further nots 


Greece 


Months 


Aug Sept Nov 
00 10.00 0.00 10.00 Exchange Rate 
Gold and Foreign Exchange 
Related Data from Other Source 
140.2 148.2 Greek Gov't and Ban all 
Currency and Deposits 
MONEY 
Deposit Mone 
94 OY tank of Greece a22 
Other 
56 6 Ordinary a23 
‘ » pecial b25 
Related Data 
BANK CLEARING 
Assets of the Bank of Greece 
x4 7.06 Government 
17 17 Ordinary atl 
67 Special 
(Ae: culture 32 
5.12 
try 
Other 36 
Prices and Production 
129 129 WHOLESALE 
126 126 126 Cost oF LIVING 61 
132 135 INDUSTRIAL PRODUCTION 
International Trade 
Tobacco a70 
Currants, Kaisins, and Grape b70 
VOLUME OF EXPORT 
lobaceo 72 
Currants, Ra , and Grapes 73 


National Income: The data are as collected by the UN, but reassembled 
for [FS to show the relationship between the national income accounts 
and other /FS data. For this purpose the accounts have been regrouped 


to approximate in the first three entries the gross inflationary factors 
the export irplu the government deficit, and private investment 
The Export SuRPLI is reported here includes goods and services, 
including net factor income from abroad, and is therefore conceptually 


equal the balance and services reported the balance 


The GOVERNMENT reported here measured the 
finance the government received, 1.e., it is the m of the national income 
entries Net Borrowing and Net International Transfer Keceived 
GOVERNMENT KEVENUE is the im of all other current and capital 
account receipt iten n the national income presentation, GOVERNMENT 
TRANSFER PAYMENT ibtracted reach the GNP total, These are 
interest on the governmen debt, subsidies, and other transfer paymenta 


of the government 


July 

6.96 
14 
9H 

116 118 121 124 126 129 131 130 
118 121 123 124 126 126 126 127 

126 130 131 131 129 133 134 

Vi ms of Drachma 
1,155 2,901 1,304 267 197 

119 

a's 

7 0 

17.7 

113 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1950 1951 1952 1953 1954 1955 
Quetzales per US Dollar: 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Exfhang Millions of US Dollars: 
12 1 ] 10.1 12 15.9 14.0 11.5 25.1 16.5 10.6 11.5 
ae Ifa 11.3 13.4 16.4 19.6 14.3 9.3 82.3 24.8 14.6 14.3 
Monetary Survey Millions of Quetzales: 
22 6.6 9.7 6.5 $4.7 9.5 | 15.7 36.8 
24 6.3 6 6 6 ] 10.0 9.4 9.9 12.1 13.5 
91.7 111.7 132.9 123.0 116.4 119.4 123.5 
7.0 6.7 7.4 6.1 6.7 
26b ] 1.3 1.0 4 4.1 3.2 3.4 3 
6.2 7.1 16.9 10.9 7.3 13.7 16.9 
26d 12.2 12.4 12.1 12.7 11.9 12.8 12.7 
4.1 6 l 6.3% 6.7 6.2 
4.6 4.4 7.3 6.7 5.3 4.4 
29 4 6 6 10.4 44.5 $9.6 28.5 36.3 
Bank of Guatemala Millions of Quetzales: 
> 7.9 16.1 17.3 39.9 43.1 41.2 38.7 4.3 52.3 43.7 37 . 8 38.7 
at 11.6 11.1 13.5 18.2 27.5 24.7 18.4 20.6 28.4 27.5 
9.4 10.5 11.6 9.3 8.4 9.8 11.6 
>» 30> 60.5 68.4 KO .2 90.4 97.0 93.4 83.0 85.7 90.4 
34 4.0 7.1 63.2 15.7 84.7 77.6 79.8 4.8 
12.2 11.8 11.5 14.5 14.2 0.5 12.0 12.0 14.2 
1.0 1.6 5.4 4.2 2.8 1.6 
b4d ~ 4.6 9 7.0 15.1 9 7.5 6.2 12.6 15.1 
10.6 ‘2.1 47.6 6.7 4.9 57.5 57.8 55.1 56.7 
13.4 15.1 15.6 28.1 29.8 30.5 19.8 24.7 28.1 
4.1 15.7 11.3 11.3 9.9 11.3 
5a 4 1.8 2.6 4.3 2.3 . 4.5 4.0 Bl 2.3 
4 1.5 1] 9.0 6.9 6.0 3.1 9.0 


Deposit Money Banks Millions Quetzale 
10 12.7 11.9 11.9 11.5 14.6 14.6 22.4 20.7 12.0 12.3 14.6 


12.2 


; 35.7 

10 4 7 40.9 66.1 4 6 
ida 19.4% 19.7 18.0 1.9 l 0.4 21.4 
1.38 1.4 1.1 1.1 1.1 1.8 
45 f 7.0 7 f f 7.4 6.1 6.7 
16 0 6 0 f ».0 6.3 6.4 6.5 
12.4 12.1 12.7 10.0 11.9 12.0 12.8 

Development Institutions Millions Quetzale 
7.4 7.4 7.4 7.4 7.4 7.4 
7.9 15.3 9.6 12.1 12.5 15.3 
1.8 1.8 1.8 1.8 1.8 
1.2 7.4 4.7 6.1 4.7 
Prices and Production 1953 
101 100 100 105 101 100 106 107 106 
101 100 100 104 106 107 106 

1954 1955 19% 
114 


Bey 10b 11.4 10.2 10.2 9.5 12.5 12.2 19.% 18.4 9.% 
‘ il l 1.8 1.9 1.1 1.5 2.4 l 1 9 1.1 
12 1.4 1.7 1.1 1.4 1.7 1.4 1.1 


VOLUME 
19565 
End of Pe riod 
1.00 1.00 
End Period 
47.9 56.5 
27.2 27.2 
20.7 29.3 
2.0 1.7 
44.5 0.4 
24.7 32.2 
19.8 18.4 
1.2 
End Period 
58.2 
23.7 22.0 
32.5 
5.5 1.8 
9.5 9.0 


79.4 


6.5 7.1 
3.6 3.6 
16.3 13.9 
11.7 Ry 
6.8 7.9 
10.2 17.9 
4.8 6.3 
5.4 11.6 
40.1 40.1 
End of Period 
47.9 56.5 
22.8 21.1 
1.8 
7.8 5,8 
87.5 88.1 
&1.4 80.8 
14.9 17.4 
1.6 2.4 
61.1 49.3 
13.9 
63.5 2.4 


11.3 26.9 
5.0 7.8 
6.4 19.1 
End of Period 
15.1 17.8 
2.1 2.3 
13.0 15.5 
2.0 
bb ‘ 
0.6 
» 4 9 9 
6.5 7.1 
6.6 6.6 
1! 11.7 
4.8 2.8 


».5 1.6 
1953 = 100 

99 100 

99 100 

102 104 

110 101 


NUMBER JANUARY 


By Quarters 


1.00 1.00 
49 4.3 
1.4 1.5 
44.8 
26.1 29.3 
16.5 15.4 


26.1 

35.8 3 ‘ 
6.3 

10.0 

132.9 

86.7 

4.1 
10.9 

12.0 10.0 
12.6 

16.7 44.4% 
49.4 54.3 
24.7 

6.3 

7.9 

97.0 

84.7 

23.7 

1.5 

9.5 

1.4 4.9 

2.8 

2.1 


14.2 19.8 
1.4 1.5 
2.2 1.4 
35.8 34.7 
60.9 66.1 
29.6 144.6 
27.6 
1.4 
5.6 
6.7 6.7 
12.0 10.0 
4.0 
0 
4 l 
1.4 
16.9 21.5 
12.3 7.3 
1.3 1.7 
1.2 
1.8 
14.6 14.3 
3.3 6.5 
105 102 
106 103 
109 103 
93 L17 


June 
1.00 1.00 1.00 
70.0 73.0 73.0 
42.7 45.8 45.38 
1.9 1.6 1.6 
63.8 65.9 65.9 
16.7 49.4 49.4 
17.1 16.5 16 
72.6 75.1 15.1 
23.9 20.1 0.1 
33.0 16.4 $6.4 
13.1 13.5 13.5 
145.4 145.1 145 
93.0 94.4 94.5 
4 10.9 0.9 
1.7 4.8 
11.2 9.1 
10.1 10.5 10 
17.2 15.5 ] ) 
0.5 48.8 45.6 
70.0 73.0 73.0 
Py 17.9 17.9 
2.6 2.a 2.0 
104.2 100.5 100.5 
89.5 86.4 46.4 
14.3 23.0 23.5 
1.9 1.7 
4.4 3.4 53.4 
9.9 7.8 7.8 
56.3 16.3 
0.1 0.1 
1.0 1.0 
1 0 
23.9 24.2 24.2 
2.4 2.4 
21.0 4 21.7 
1.9 1.6 1.6 
3.0 16.4 6.4 
67.7 71.1 71.1 
38.0 40.5 40.5 
16.7 39.2 19.2 
1.3 1.3 1.3 
9.2 10.9 10.9 
6.7 6.6 6.6 
10.1 10.5 10 
1.4 1.4 
, 7 7 
18.5 16.7 16.7 
6.1 3.6 4.6 
] 1.4 1.4 
1.4 1.9 1.9 
14.6 14.7 14.7 
1.6 1.8 1.8 
100 103 102 
10) 103 O4 
105 109 1)) 
113 103 104 


July Aug Sept ( 
1.00 1.00 1.00 1 
70.1 64.8 60.6 60 
1.5 1.9 
63.6 7 
46.3% {PF ) 
16.8 15.8 16 
1.2 2 1.2 l 
71.5 66.3 62.5 
22.8 22.6 25.2 
18.4 10.2 42.2 
3.7 9 
9.6 16.7 
146.1 146.7 
91.6 90.9 
11.2 13.1 12.7 
4.% 1.5 1.5 
12.2 
10.6 13.3 13.3 
15.7 16.% 
47 6 415.5 47 
70.1 64.8 60.6 60 
20.7 19.3 21.1 
4.6 
101.0 96 .2 
87.1 83.3 
21.8 21.3 
2.1 l 
2.4 3.5 
10.2 6.4 
55.7 6.5 
1.9 2.7 
1.8 
1.3 
21.1 
2.6 
19.4 19.2 18.5 
1.4 1.5 1.9 
2.1 6.2 
18.4 410.2 42.2 
71.0 73.9 76.8 
17.6 17.9 
15 2 
1.9 
12.1 12 
6.6 6.6 6.6 
10.6 13.3 13 
2.4 1.1 6.0 
1.7 3.2 
3.2 2.4 
17.6 14.4 19.9 
16.4 6.0 
1.4 0 
3.2 2.8 
1.9 1.9 1.9 
16 15.1] 15.9 
103 100 101 
104 100 101 
107 103 10) 
101 104% 


Months 


det Nov 
00 1.00 
63.8 
4 6.6 

9 

64.5 


Exchange Rate 


Gold and Foreign Exchange 
BANK GUATEMALA 
Gold 
Foreign Exchange 
BANKS 
Related Data from Other Sources 
Guatemalan Gov'tand Banks 
Private Sector 


Net IMF 


Monetary Survey 

ASSETS 

CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
CLAIMS DEVELOPMENT INSTS 


UNCLASSIFIED ASSETS 
Asseta ~ Liabilities 

MONEY 

QUASI- MONEY 

BONDS 


GOVERNMENT DEPOSITS 
ACCOUNTS 
UNCLASSIFIED LIABILITH 


Related Data 
CREDITS 
From: Deposit Money Banks 
Development Institutions 
BANK 


Bank Guatemala 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS DEVELOPMENT INSTS 

Asseta Liabilities 

MONETARY LIABILITIES 
To: Deposit Money Ban 

Development 

Private Sector 

(,overnment 

Currency 

Deposits 


In 


Related Data 
UNDRAWN CREDITS 4 
To: Deposit Money Banks 
Development Institutions 


Deposit Money Hanks 


CASH 4 

Currency 

At Bank of Guatemala 
FOREIGN ASSETS 


CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE Sector 
et Lialtilitiea 

MONETARY Dero 

Private Sector 

Government 
QUASI-MONRETARY Der 
BoNnD 
CAPITAL ACCOUNTS 
CrepIt FROM HK OF GUATEMALA. 


Development 


Casn 
Curreney 
At Bank of 

FOREIGN ASSETS 

CLAIMS ON GOVERN 

CLAIMS ON PRI 

Liabilities 


MONETARY Derostt 
QUASI-MONETARY DEPosiTs 


CAPITAL ACCOUNT 


CREDIT FROM BANK OF GUATEMALA 


Prices and Production 


WHOLESALE Paict 

Home and Export Goods 
Cost 
INDUSTRIAL PRODUCTION 


14 
bia 


a28 
b28 


30 
at 
32 
33 
at 
b34 
| 
yi4 


G 
uatemala 
| 
” 
21 
23 
- 
24 
+20 
on 
a26 
b26 
d26 
27 
27.8 28.5 
b35 
16.7 22.4 10 
b40 
41 
2 
43 
»40 
‘4 
baa 
46 
47 
is 
5 1 7 
7.4 7.4 NT 
16.1 16.1 CTOR 53 
6 1.6 
1.56 2.6 55 
1.8 1.8 
60 
62 
63 


International Trade 


1948 1950 


7: 

721 17 

1954 9 1956 174 

73a 19 

73b 

7 


951 


90 6 4 ] 466 

93) 0.6 40.2 57 
4 1944 94 49 £9. 9 9 

Exchange Rates: The par with the Current 
buying and selling rates are 1.0000 and 1.0075 quetzales per US dollar 
Gold and Foreign Exchange: EXCHANGE practically all 


US dollar Holdings of the Treasury amounting to 1.4, .4, and .3 million 
dollars at the end of 1948, 1949 and 1950 are ir ided. elated Data 
from Other Source a DoLLat REPORTED Hy t ire deposits and 
short-term obligations held for Guatemalan count re rted by 
all banks the Prior 1950 the New York Federal 
Reserve District only Significant balance were held it ther district 

Prior to 1949 depo its onl The data on } lings of G ert ent and 
janks presumably include amounts approximately equal to the US 
do ir components of the data reported [ror (,uatemalan irce a NeT 
IMF Position is Guatemala's quota nad irs) is IMF hold 
ings of quetzales, i.e., the gold subscription. The data reported here from 
Guatemalan sources do not include the net IMI p ti The IMI 
entries represent resources made available to the IMI i t the sums 
that Guatemala may draw 

Monetary Survey: A consolidation of the accounts of the Bank of 


Money Bank A ssel ee i the im 


Guatemala and the Deposit 


of the comparable entries in the sections below less Central Bank Clain 
Deposit Money Banks and Deposit Money Bar MONEY 
comprises the holdings by the Private Sector (including the Development 
Institutions) of Monetary Liabilitic of the Kar f (,uatemala and 
Monetary Deposits with the Deposit Money B he data ma ) 
be classified as follows (in millions of quetzal 
1949 1950 1951 1952 1953 1954 1955 
(Currer fi i i 
17.7 
BONDS are those of the Deposit Mone Kar ‘ the } ling I the 
jank of Guatemala. GOVERNMENT Deposits include dey t f munic 
palities and semi-autonomous agenci The data on Mone liffer fre 
definition of Deposit Money comprises Monetary Dep t Dep t 
Mone Janks and the Development Institu indra Credit nd 
Government Depo its 
The Holetin conta ns a table, reproduced below, analyzing the origins 
of the Money Suppl in millions of quetzalk 
1950 1951 1% 1953 1954 1955 
Mone) Supply 65.6 69 a5 4 m1 103 
Eaternal (rigin 4 57.4 
Hank of Guatemala i i 1} 
Other Banks 
Internal Orig f y 
Hank of Guatemala 14.8 i 
Other Hanks 11.2 ‘ 
this table the Money Supply External Origin considered 
equal to the net Foreign Assets of the component parts of the Monetar 
System The Money Supply of Internal Origin the remainder of the 
liabilities the Bank Guatemala and the Other Bar neluded 


the Money Supply 

Related Data: 4 Most of the loans of the Deposit Money Banks and 

Development Institutions take the f« 1 

which Guatemalan borrowers may draw as needed, or a rding to a 


pre-arranged schedule. The Bank inc! 


of the Money Supply on the grounds that the represent clain on 
means of payment, They are excluded from Money in // partly be 
cause at least some of these balances are or drawable after a period 
of time or are subject to specific condition I'he re hown in JF > 
however, as data related to, rather than part of, the Monetary Survey 


116 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


Millions Quetzales 


71.6 74.3 41.8 19.9 2.6 11.5 
11.9 24.0 ) 7.4 §.3 9.0 3.1 
79.5 104.3 20.5 20.7 
1953 = 100 
10% 100 95 104 219 1] 
101 100 12] 110 132 128 121 
100 118 106 112 132 142 
100 110 110 110 110 110 
100 109 108 112 111 105 
100 101 100 101 101 101 100 
> 
National Income 
17.2 4.3 Export Surplus (goods services) 
17.5 9.5 1.6 Government Consumption 
91.2 Gross Investment Expenditure 
405.9 431.2 Private Consumption 
SANK DEBITS are monthly totals and averages of monthly totals of 
debits to Deposit Money and Government Deposits with Deposit Money 
Banks and Development Institution 
addition the Bank Guatemala and the Deposit Money Banks, 
whose data are cor lated in the Monetary Surve there are the 
Development Institution nd the Life Insurance Companies. A con 
‘ lation of the fl of funds through all these institutions and foreign 
capital market the following table prepared from 
balance sheet nmil f quetzale 
1950 1952 1953 1954 
The Gove ent i 2 11 2 
Acquisition Financial Gua 
I irance Anies 2 2 
1 ! f 1 f 4 
Bank Guatemala 
This table constructed on the imption that any excess of lending, 
is measured by increases in finar i ets, over borrowing in Guater a 
necessarily equal excess saving over domestic investment) will 
be reflected in an ¢ jual increase in {fic l investment in fore gn reserves 
Bank Guatemala: CLAIMS MONEY BANKS and CLAIMS 
ON DEVELOPMENT INSTITUTIONS represent, in addition to the Bank's 
holdings of Bond f Deposit Money Banks, only the amounts actually 
drawn under Lines of Credit agreed between the Bank and individual 
nstitution A Liabilitue the balance sheet total le undrawn 
balance on agreed credits, national currency deposits by the IMF, 
trust accounts, the Ban foreign exchange guarantee of the value of 
foreign insurance holdings Guatemalan bonds, and 
guarantees by the Bank of foreign letters of credit and domestic credits 
The UNDRAWN are shown Related Data. Most bank paper 
is rediscountable but the ar ints any one bar may rediscount are 
determined in advance and notified to the Bank 
Deposit-Money Banks include one foreign-owned, two Guatemalan 
privately-owned, and one government-owned. Some the significant 
items from their accounts at the end of October 1954, i.e., during the 
seasonal low in cash reserves, are shown in the following table (in millions 
quetzale 
Bank National 
London Agricola Banco Mortgage 
and S.A Mercantil Occidente Bank 
tr awn (red 1.8 ( 
wing from Gua 0.9 
There are two tant restrictior the They must main- 
tain cash reserve with the Bank Guatemala equal 
> per cent of the Monetary Deposits plus undrawn parts of agreed 


4 1937 1952 1953 1954 1955 

70a 10.5 30.7 

102 
? 97 
iv 
102 

é ‘ 104 


1955 By Quarters 


Millions of Quetzales 


34.9 16.8 
».0 22.3 17.8 
1.6 6.4 

23.4 25.2 28.5 


104 
11! 103 108 110 
109 100 104 110 
110 110 110 


101 101 101 102 
Fs a The inde 
oans and 10 per cent of their other demand and deposit liabilities. The bining coffee and banar nal 
cay tal accounts of each bank must be at least equal to 50 per cent of 
the value of its buildings, furniture, ete., plus 5 per cent of the value of The index of Ex t Price 
its government security holdings, plus 10 per cent of its loans and in Office. It 1 Laspeyres index 
vestments. The low level of the Bank of London and South America's exports with 1950 weight ‘ 
capital and the propensity of Guatemalan residents to hold dey ts with for bananas and the value we 
it means that, as it cannot expand its loans on account of the capital customs returt e., they ter 
ratio, must hold large part its assets with the Bank value banana the 
Guatemala. However, as a large part of the loans of the Banks, other value weights, the index would 
ndon and South America, result in an increase in Mone n the . 
currency (whose ratio to total money high in Guate sla), or Phe index of coffee price ! 
deposits with the Bank of London and South America, loans of these index of banana prices is the 
other banks result in a large withdrawal of cash from ther As their adjustment of the value figure 
loans lead to large cash withdrawals these banks can only be considered component used in the ex rt pl 


deposit money creating in a limited sense 


London and South America’s lending 
money creating power the 


Guatemala, the Bank must be prepared to extend credit equal to a large . hes —— f i ~ “ 
proportion the total Money. Guatemala has small and currently with 
declining public debt. Consequently, a large and increasing part of the ‘ ( 
credit of the Bank of Guatemala must take the form of Credit to the shat the ‘ 
banking system with relatively high ratios Bank Cash, and Central 1950 (19 100 
Bank Credit Deposit Money Banks, Deposit Mone notes 
France for a description of a markedly different situation Level 
Liahilitie is the balance sheet total, leas undrawn balance of agreed New Series 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
QUASI-MONETARY Deposits are Time and Savings Deposits, Deposits BALANCE PAYMENT 
under Court orders, and Other Sight Obligations All the Bonps ar Yearbook statement The ex 
ied by the National Mortgage Bank and are almost all held by the to a difference in the adjustr ont 
tank of Guatemala (3.0 million quetzales at the end of 1954), and a adiustr onte The ot sta 
part the legally required investments the insurance freight and insurance 


3.5 million the end 1954 


Development Institutions: There are 
The Institute for the Development 


Deposits held with these insti 
all of which are held by the in 


the issued. 

prior July 1955, all the 
and The National Agrarian 
sheet total, leas the capital 
the asset 


ag? 


losses, and guarantees letters credit 


Prices and Production: The price 


indexes are selected to represent the prices of domestica produced 7 ~ ae 

goods and imports in the general Whole Cent Bank fore 

of domestically produced goods only in wane 

indexe The indexes, however, are unwe ereial . 

the selection of numbers of commodities pro a 

Living index refers Guatemala City and Monetary gold 

1937 refers to an earlier index of reta p Net Errors and Omissions 

consumer price indexes are also 

not including rent) Guatemala City National Income: The data 

rent) in the whole countr Their trend a4 for Th Owing to the unavaila 

ghtly higher than that the Cost Living index shown ment revenue and transfer 
The index of Industrial Production is weighted by value added in the /FS government deficit nor 

1946. Beverages have 34 per cent of the weight in Hence it not 

the exports adjusted make the banana exports accord 

with the estimat ercial price banana adjustment the balance 


through 1953 


ibsecribed by 
accounting for the nationalized properties administered 
INFOP, undrawn balances agreed credit 


June July Aug Sept Nov 


On the other hand as the Bank 
activity is limited, its deposit 


banks are to make loar uff 


Crooda and Services 


wo Development Institution 


Production, accounting for all 

tution prior to February 1955, ‘ 
irance companie Inve 

FROM BANK GUATEMALA 

et Liabilities is the balance Private Donations 


the government but unpaid, 


Private Capiial 


isset account vering Official Donations 
i i nts covering 


Official and Hank Capital 


included in the Wholesale Price hort-term capita 


(,uatemala and thereafter by 
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The Import Price index er 


International Trade 


Coffee a70 
Bananas b70 

cif 

VOLUME OF EXPORTS «4 72 
Coffee a72 
Bananas b72 

Export Prict ‘ 73 
Coffee a73 
Banar b73 


sspeyre ndex with 1Y weight 

puted the Central tatiat a! 

coffee, banana 1 three the nor 
rhe price data in the ex; index 

for bananas are those taken the 

» be constant and the yreat inde 

i] value of bananas were used f the 


of exports. The 


timated cor ercial price used in the 


1 average of x | ted food and 
nd coal « The Import Price Index 
Guatemala reweighting the 
oxy ty data:t with ‘ 
the new and 1 serie ind their t 
" ake ttle difference but that 
esale made difference n 
ts ts 
ale (nied Papert 
Prices 


banana sluat and me ern 
ee with JF except for the deduction 
1961 1962 1963 1955 
‘ in it 
‘ 

‘ i is 2 

‘ 

2 3 ‘ ‘ 
i ected by the UN but reassembled 
t {f nationa int i b ern 
nd on ¢ err ent expend ‘ t 
‘ nt rat t 
epar te invest ont fr total 
ble t easure the gr flationar 
ent deficit, 1 | ite investment 
here it ides balances on goods and 
e fr abroad and therefore @qua 
and services reported the balanes 


4.0 14.4 1.4 i.4 l 
1953 =100 
4 
e of Exports is computed by / FS, com 
e much lower i 
ee above t not the banana price ee ey 
index 
ite 
data are immarized from the IMI 
t entrie differ fr owing chiefl 
“a: 
were tnade by tne bank oO 


Honduras 


Eachange Rate 


INTERNATIONAL FINANCIAL STATISTICS 


Lempiras per US Dollar 
19% 


> 00 00 00 ) 00 00 >. 00 2.00 2.00 2.060 
Gold and Foreign Exchange Villions of US Dollars 
»10 45 ) ) 21.30 10 f 19.3% 25.47 27.36 25.45 23.67 
i2 ) i ).09 21.19 1.99 f 19.2% ) 7.25 
Va 13 4 i } 04 i 10 1.40 2.70 2.44 
n 14 +. BZ 9.#4 ] 4) 15.4 18.70 17.33 9.7 
5 62 6? §? 62 §2 
Monetary Survey Vi 
20 69 4 46.6% 48.70 41 6.34 
21 4 4 6.63 1.4 17.0 12 11.14 12.3 
22 1 61 22.09 4 .40 ve. 15 15.74 14.06 
23 1.5 10.17 9. OF 10.53 10.79 14.44 17.39 12.67 11.89 
20 ‘1.44 66.29 65.74 41.19 1.67 104. 120.92 116.97 117.86 
24 9.0% 18.54 47.50 2.49 1.4 7 60.65 0.70 
25 2.19 5.99 ) 1 10 11.54 4.04 9 58 
26 1.98 7.73 14 19 6 9.33 
27 6.5% 9.66 14.60 16.24 19.62 1.9 44 ». 49 7.81 
2h ] ; 1.0 0 6 4 10 3.86 
29 ) 11 10.16 4! 44.06 42.05 
Central Bank Millior 
> w 1.6] 1.90 lf 40.40 42.60 14.21 17 4.72 
1./ 1.2] 1.4 | l 6 7.86 O01 
4 §.63 45.1 47.44 4 ; 1.19 60.92 64.99 
f 0.69 15.75 12.65 16 .{ 14.19 12.63 16.07 
i lf 21.65 41.73 9.53 
: 1.54 9 15 47.04 46.14 
1] ) 17.95 14.16 15.87 16.60 143.4 13.% 18.79 


40) f l 14.54 12 10.9 14.76 11.4 13.00 

ain 40a ] 1] ».40 ; 1.19 5 4 l 
40b ) 9.14 ) 4.41 8.4 6.9 ‘ 

12 04 67 ( 68 

44 6.1 18.65 23.60 6.44 7. Bt l 6.70 

45 2.9 i ) ». 04 »4 6.92 /.61 7.11 

46 ».69 i 38 10.1) 12 ] 12 12.8] 

47 1.61 1.f 1.4 1.45 1.43 

Related 


50b 1.94 1.05 1.20 1.77 2.13 


5 1.04 f 4.65 4.44 5.9 8.87 13 18 .¢ 1.72 10 
50> f i2 10.81 15. 2¢ 23.01 6 16 15 .¢ 
56 0) 9 11.11 17.44 1.29 14 
60 0 0 0 
61 9] 100 100 106 1] 108 108 
International Trade Vi 
> 70 4.4 111 118.2 ] ) 136.1 109 100.7 6.3 40.7 
70a 1.2 i 81.5 87.4 BZ 6 16.4 17 17.9 
70b 4.2 11.5 18.0 18.9 
70d 6.5 10.8 1.9 
71 1.8 1.6 .6 2.5 1.4 1.1 3 
>72 0 64. 67.6 4 115.3 107.8 103.1 108.6 0.8 


ha 11.10 7.74 67 2.10 69 
Commercial Banks Millions Lempira 
13.69 14.76 
4.07 
4.67 
23.69 24.30 
26.77 27.86 
7.21 7.61 
12.62 12.73 
1.44 1.43 
; or of Le mpiras 
2.07 1.77 
‘4 
13.59 
20.69 23.01 
1.73 
2.62 2.72 
15.41 17.44 
Per Cent 
2.0 2.0 
1953 =100 
105 107 
llior of Le mptras 
25.3 12.5 
14.9 §.5 
1.4 
29.2 
1955 


VOLUME X, NUMBER 1, JANUARY 


Quarters 


End Period 


2.00 2? 00 2? 00 

I l of Period 

7% oe 4 
1] 1] 1] 

1.9 


0.09 66.1 
10.44 10.51 10.01 
6.1 
) 46 16 
10 1.494 7.4 
15.66 
End Period 
6 15.0 44.11 
11.69 38 1.76 
44 
6} ) 61.29 7.14 
l 
13.64 14.3% 13.4 
04 6 
6.75 6.18 


1.64 12.75 11.16 
J 
1.61 
36 6.1% 
66 1.92 0.10 
12.82 13.1 
06 1.69 1.91 
10 
16 
] 1.580 
1.10 1.00 
15.99 17.34 
1.96 1.73 2.0 
Hb 4 1.f 
17. Of l 19.49 
Per 
) 
120 12] 
19.6 9 1.4 
12. l 


OO 
19.38 
11 
1.40 
9.72 
11.58 
j 
17.39 
16.97 
60.635 
11.54 
16.76 
4.74 
1.1% 
14.19 
8.17 
l 0. 
12.74 
1.26 
2.63 
of 
1% 
13.2 
| 
1.97 
if 
1.51 
1.20 
1s.¢ 
1.97 
) 
109 
13.1 
l 


1957 


19 


June July 


OO Oo 
50 
14 
6 
l 
1s 
0.66 
10 
14.04 
10.9 
x 0 
94 0 
76 
67.13 6 
HO ; 
14.07) 
1 
6 


12.01 
» 19 
1.0 
28.04 
11.64 
13.42 
16 
1.7% 
19.14 
1.49 
110 
10 
11.9 


Aug Sept Oct Nov 
21.69 
11 
2] 
1.48 
46.64 
18.97 
136.77 
69.46 
14.73 
11.¢ 
i4 
10.1 
65.44 
(14.0 
140.06 
13.19 
14.69 
6.2] 
10 
1.94 
i4 
11] 


Honduras 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 


Other 


EPORTED BY | 


Gold 

Fore yn xe 
COMMERCIAL BANK 
Related Data Fron 
DOLLARS AS R 
Net IMF Postrion 


Monetary Survey 


FOREIGN A 


CLAIMS 


iGo 
CLAIMS ON PRIVAT! 


rs 
bl 


NMENT 


UNCLA FIED ASSETS 
\ 
MONEY 
GOVERNMENT Deposit 
CAPITAL Acoot 
{ I LIABILITH 
led 
BANK 
Central Bank 4 
FOREIGN ASSET 
LAIM ON GOVERNMENT 
(CLAIMS ON BAN} 
Monerary 
lo: Bank 
Pr vty tor 
CG 
In: rrene 
Ley t 
Related D 


Commercial Banks 


CASH 


ASSET 
(,OVERNMENT SECURITH 
CLAIMS ON PRIVATE SECT 

A L 

CHECKING Deposit 

AND SAVINGS 
CAPITAL ACCOUNT 
CREDIT FROM CENTRAL B 
Related Institutions 
( 

Curren 

At Central Banh 
ASSET 
(C,OVERNMENT 
CLAIMS ON PRIVATE Swe 

Liabilit 

CHECKING Deposit 
TIME AND Savin 
CAPITAL ACCOUNT 
Interest and Price 
CENTRAL BANK AD I 
Cost or Li 
International Trade 

Iu 


Central Bank 


N CIRCULATION 


ro 


‘ 


20.67 23.50 10 
20.56 23.39 ‘ 12 
15.03 15.74 16.53 19.19 66 
121.07 120.76 117.97 1 127 > 138.40 »20 
10.12 10.98 on 
60.9) 
13.95 
13.87 17.70 17.70 15.14 
6.12 7.93 12 
13.40 13.42 i6 ; 
1.70 1.7% b50 
1) 46 56 “6 
110 
119 


Honduras 


International Trade 


INTERNATIONAL FINANCIAL STATISTICS 


i, 1954 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 I ll iil IV 
A 
5 19 
73 69 93 ) 69 114 75 As 
\ 73a i ) f ) 94 4 
/ \ 74b f 4 65 97 ik 91 1s 200 49 17 
/ \ 7% ) H 60 65 00 f 6% 158 63 17 9 
\ ro 74 4 ) i5 | 130 4 
— / 4 19 94 4 100 y 90 93 93 93 93 
4 74 9] 97 9 7 97 97 
Deri on SURPLI Gs 9 4.1 1.6 
hevenue 9 4 4 40 43.1 46.0 47.7 
FINAN 1G OF DEFICIT 
Net Bort ng 4 9 1.1 » 
Use of Cash Balanes s4 ] 1.5 3.2 4.1 
Hield Centr Bank 1.6 
Other Bar 6 6.1 
FOREIGN CURRENCY 9 ) 0 7 i 1.0 
Nat 1, INCOME ) i 414 ¢ 
ry is & wer 92a 1.9 f 
te Investment Expenditure 92« 1) 1.9 
te tior 94 114.4 ) 0 
‘ ent Revenue « “4 4 2.49 1 
Population: 1.0% niniv the extent t } productior for the market rather than for house 
} | ‘ } ‘ nr nm however, depend 
Rates: Current rate 2.00 and 2.02 ipon estimate the 1937 circulation coin. coin 
‘ per | The bu } ‘ ‘ 4. but r-time shortage of cou 
int Ju 1, 1900, separate f the Northern ¢ le ‘ 44 eri on Mone iyret th 
nad O4 j ere effect. J] for { track tne Lut reulat pul ned n the Centra Bank 
and and foreign exchange statistic ‘ er d V thiy 1-M prises Time and Saving Depe it 
t I 1 Related Ir tutior 
based the ficat of ex narv and contractionary factor 
‘ ‘ ab Ke rep wy | re 
bet wer t! extert nd ternal or 
reported the New Keserve District Prior 1951 1952 1953 1954 1955 
t cle t t titutior Expansion Factors a0 39 92.8% 102 96 117.54 113.16 
ind the pre if } id t« ‘ ints, ey A ‘ 19.40 4 i iZ 
H ot d IMI f lempir US ¢ ‘ Ww 69 
e, the gold sul ptior | lata r f ‘ ' 64 
ide the net IMF IMF ent esent 
(Contraction Factors 12 Ko 40 49 413.54 97 53 
Ex aL, OW Foreign Lia 1 68 14 
‘ Ha ) 04 
Monetary Survey: A con fth int e Central Bar ‘ ) 1. if - 
lr futior nd | ‘ \ the Mone ( j { 14 i 
tur | } tis f the Cent | ' | art the nots 
Money Supply 47 50 49 68.57 60 63 
Vileye he [dey t | nd | KD and aver af nthl totals of 
Related Institutior I l be thdr f , with the ¢ ercial Bani and 
emy the Deve ent Bar 
; . : Central Bank: « The Centr Bank, established in 1950, assumed the 
currer the Commercial Bar und the 
have houbled i the ex 
ox ‘ 
export 


1957 


JANUARY 


arr 
1955 +e eee 


By Quarters 


By 


Months 


Honduras 


June July Aug Sept Oct Nov 
1953 International Trade, continued 
120 56 3 9 VOLUME OF EXPORTS 4 73 
x6; 71 9 129 165 tananas a73 
91 i 67 210 Coffee b73 
10) 2 6 l Silver «73 
2 2 ; VOLUME OF GOLD EXPORTS 74 
EXPORT PRICES 
111 100 xg 100 109 109 105 Coffee b75 
95 Gy 100 103 101 102 Silver e75 
100 100 101 102 IMPORT PRICES 
| 1. &# CLAIMS ON BANKS exceed ar int shown below due from The ar nt of gold productior ndicated | the serve n gold 
ercial Banks, mainly the amount the Development exports valued USd per ounce and the lex the 
Bank, a Related Institution of 1 export 
Commercial Banks: Three privately owned banks, excludes, and BALANCE PAYMENT The data are summarized the IMI 
FOREIGN ASSET include, holdings of US coin These amounted to Y earhook I'he export and import entries | ti yht { +} o it 
6, 2, and .1 million lempiras at year-ends from 1948 Ih because of mit adiustment Lem) 
through 1953 The large cash reserves, in the early years indicate 
recent Even now they maintain domestic cash reserves, and foreign 4 6.7 
assets, equal more than half their demand liabilit Checking 
Deposits include, prior 1950, Commercial Bank notes (2.0, and 
million lempiras 1937, 1948, and 1949) and Government Deposit 
2.0, and 4.1 million lempiras 1937, 1948, and 1949 
Private Donation 1a 15 15 14 1.5 
Related Institutions: Comprises state-owned Development Bank and Private Capital 
operates with a large capital and is the only one of the Related Institu Oficial and Bank Capital 78 ; 4 56 10 
tions that has checking deposits. It engages in granting short, mediun 
and long-term credit primarily to agriculture The other bank have st 
ivings account including, in the « ipitalization banks, th accumu Lia on , 
late under contracts calling for periodic deposit Their assets are a al He el i 
Commercial bank ‘ 
mainly mortgage loans 
Monetary gold 
Interest Rates: The Advance Rate the Central Bank the rate and 
at which the Bank makes advances to Commercial Banks and to the 
National Development Bank. The volume of such advances is ordinarily Government Finance: Data comprise central government cash tran 
not large. As a result of the transfer of the note e powers to the actions compiled for J} by the Central Bar s The financing entrie 
Central Bank, two Commercial Ban) the Baneo Atlantida and the for 1937 do not include finance received f eigniorage and other 
Banco de Hondura have the right, effective until 1962, to borrow fro operatior a int 10 n lempira The a epar Ihe 
the Central Bank amounts up to .91 and .701 mn ler ras respective tween Net B i the change Debt t anes 1, 1954 lue t 
it the favorable rate of 44 of 1 per cent As ma be seen fror lata on 1 cancellation q « , the G ert ent for it lis per . 
redit from Central Bank in the Commercial Bank ection, tl right and other , es that is 1 reflected in the net borr , entr 
has not been at all times fully used Domestic Debt held by the Central Bank diff fr the figures for 
Claims on the Government in the Central Bank section since the govern 
International Trade: Trade data compiled custor ment finance entry excludes and the banking entry includes bonds issued 
fiscal year basis and undervalue banana Since the undervaluatior to the Bank to « er the n ec and the net IMF position Debt 
large and since bananas are the major export, the customs data the government 
half, or less than half, of the estimated sales value of export Ih innua the Cor ‘ Bank nd Related Institutior ection 
data are Balance of Pa ents figures on a calendar year ba ind ad 
justed to include the estimated value of bat termined for the National Income: The data are ( ected by the UN but re embled 
balance of payment For 194%, 1950, and rts include est for } hetween the national ine 
tion bananas are made the Ministry Econor Exports ints have been regrouped 
i la pproximate n the firat three entri« the gr nflationar factors 
nly tt . reexport sow ha e pre i cleared cu = t np rt export surplus, the government deficit, and private investment. Ex 
. and hence ia al t ¢ jual t the balance on 4 | ind service as 
a The index of the V« ume of Exp 1 ‘ puted by JI » La reported in the balance of payment The G err ent Deficit re 
peyre ndex combining the three comr ti listed with their 1955 ported here is the net of all current and cal tal acc int entrve except 
eight The indexes Export and Import Prices are Central borrowing defined the national income the central and 
computation Phe export price ndex is a I [™ ‘ ndex th 1950 ill loeal gover ent nd the tal ¢ or ture f yovernment enter 
weight s The index of port price ‘ ed { the | holesale prises.a Government Revenues es the su is of publie enterprise 
price index by reweighting the ma ry if n ace ‘ th H ind, ir far there ‘ ent transte i ents these have been 
duras’ imports from the [ in 1950. Cf note to Guatemala port price dec 1 fr revenue Beginning 1953 data are Central Banl 
index 
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1% ) 
1.0 
9] 
‘ 
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14% 
1,899 
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Quarters 


per Dolla 


16.26 16.26 16.26 16.26 
16.32 16.32 16.32 16.32 
() 20 ) 20.55 20.5 
f 26.2 6.25 26.25 
Millions of I Dollar 

19.0 16.9 17 0.1 

1.0 1.0 1.0 1.0 
18.0 15.9 16.% 19.1 


Gg 


Kronur 


110 


1 ,694 1,879 1,9 1,899 
41 39 


‘ ,070 
9 , 
19% 199 195 
66 66 66 297 


199 66 IRD 817 
144 149 140 13% 
76 68 71 71 
9 $67 315 
99 (2 867 
339 
6 6 f 40 
263 73 262 
44 T5 287 278 
4 50 4% 
191 221 236 215 
199 195 191 
106 106 106 115 
10 

Millions of Kronur 

35 45 
19 15 21 6 
15 19 24 10 
6 5 


16 197 441 
160 160 160 182 
257 / $65 $12 
183 192 03 26 
1] 11 
1s 19 201 229 
Per Cent 

7.00 7.00 7.00 7.00 
1953 100 


100 101 10] 101 
114 154 98 61 


Kronur 


J if lf 4 
Monctary Survey 
1.0 1.0 1.0 
12 
6.4 13.8 11.7 13.6 14.5 13.2 
15 1.1] 2.1 4.8 | 
~ 16 2 : 
159 146 159 154 149 148 
5 25 01 696 1,070 1,170 
170 196 197 194 
P ‘ 2h 19 266 297 
29 62 ) 5] 76 40) 115 115 51 
30 x4 122 142 135 317 211 
169 190 209 270 262 
0) 4 37 j 
34z 9 16 90 44 
170 196 197 194 
10> 1,024 1,205 2,017 1,479 1,659 
117 134 161 182 
123 133 149 176 226 
6.00 6.00 7.00 7.00 7.00 7.00 
114 102 100 107 113 
75 29 59 7s 75 100 106 120 


Quarters 


Exchange Rates 
PRINCIPAL EXport Ratt 
PRINCIPAL RATI 


OTHER IMPORT RATE 


Gold and Foreign Exchange 
NATIONAL BANK: Issue Dept. 
Gold i! 
en Exel 12 
Derosir MONEY i3 
Nat’. BANK Issue Dept. LIAB i4 
fiat f CMher ive 
Net IMF 4 16 
Net EPU POSITION 4 7 
Monetary Survey 
Foren ASSETS ” 
CLAIMS ON GOVERNMENT 4 21 
CLAIMS ON PRIVATE SBCTOR «4 22 
UNCLA ASSRT ‘ 23 
Aaa ‘ »20 
MONEY 24 
GOVERNMENT DEPOSIT 26 
COUNTERPART FUND 
CAPITAL ACCOUNT 28 
UNCLASSIFIED 
National Bank: Issue Department 
FOREIGN ASSET 30 
CLAIMS ON GOVERNMENT ‘1 
CLAIMS ON Fisneries 32 
(*LAIMS ON 33 
Asset Liat 
LIABILITH 
lo: add 
Private Sector b34 
Government | 
In Not 
Deposit 
FORBIGN LIABILITIE 35 
COUNTERPART FUND 36 
CAPITAL ACCOUNT 37 
Related Data 
TREASURY COIN 
Deposit Money Banks 
CasH 40 
Curren 
Atl ie Department b40 
FOREIGN ASSETS it 
CLAIMS ON PRIVAT BCTOR 42 
Asset Liahilitie »40 
CURRENT DEPOSIT 13 
AVINGS DEPOSIT 14 
CAPITAL ACCOUNT 15 
Savings Banks 
CLAIMS ON PRIVATE SECTOI 0 
CURRENT 
AVINGS 2 
Interest, Prices, Production 
DISCOUNT RATI 60 
Cost or LIVING 61 
Pro ‘ 62 
International Trade 
‘ K ‘ a70 
‘ b70 
71 
72 
Iu 73 
Ve 74 
\ 4 Imi 75 


of 

ky l of Per od 
16.32 16.32 16.32 16.32 16 16.32 16 4 16.322 16.32 16.32 16 16 
End Period 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 

15.9 12.0 11.5 12.6 12.6 10.9 10.9 10.9 10.8 
11.7 13.9 15.7 14.1 11.7 11.7 13.6 15.1 15.2 15.1 

End Period 

Hi 634 99 6X2 704 704 694 720 
1,157 1,170 1,231 1,290 1,290 1,306 1,310 1,29 
190 191 191 194 187 187 187 

97 G7 40 M0 10 10 40 10 

112 135 134 134 160 172 

End Period 

157 174 159 14% 17 0) 1408 

S45 933 962 945 954 1,013 1.018 1.029 1.03 1.045 1.026 

1! 15 1 15 5 0) 10 1? : 

115 115 115 132 132 132 132 132 132 132 

1,675 1,899 1,965 1,981 1,958 2,095 2,095 2,114 
1,729 1,959 2,017 2,004 2,172 2,172 2,178 2,248 

7.00 4.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
102 103 105 110 112 115 116 

Villions of US Dollar 
12.9 10.0 13.1 16.1 13.2 15.0 1.9 7.0 
14.1] 20.3 25.5 15.9 0 5.3 ».9 ».4 ] 


Iceland INTERNATIONAL FINANCIAL STATISTICS 


1937 194% 1950 1951 1952 1953 1954 1955 
‘7 
19523 100: Indexes of 
76 f 145 90 4 10) 100 100 102 
76a L256 i x9 105 100 100 100 99 100 102 102 
77 . gv 106 109 100 96 95 
Government Finance VU one of Kronur 
Kevenue 147.0 452 10.1 78.6 664.0 
ture K? { 14.6 j 1_* 621.7 
FINANCING DEFICIT 
Related Lata: Lien pment Bank 
Blocked Deposit KKa 118.3 117.6 
Loat 442.6 245.% 


Liahilitic nO 42] 


Capital @ 11 120.1 
Population: 117 thousand foreign resources are reported CLAIMS GOVERNMENT are 
those of the Issue Department plus the counterpart of the Treasury 
Exchange Rates: The par rate for the kronur Coin CLAIMS THE PRIVATE SECTOR comprise the Issue 
official buying and selling rate f 16.26 and 16.32 ks per | r partment’s ( on the Fisheries Department, and C ns on the 
Since April 1951, however, Iceland had curre practice Private Sector the Deposit Money Banks and the Savings Banks 
based on Exchange Certificate export ! t t the product The Deposit Money, Bank do not classify their domestic assets by 
of two branches of the fishing industr the trawler nd the motor ecor esector However, asthe kronur debt of the Government is 
trawlers receive several sul the last available data indicated 182 million kronur outstanding 
i large The motor ve ‘ i rect ‘ ! iM but new ibsid it the end of 1953), it is evident that the he Idings of Claims on the 
mechar ! t that of “exchange cert ‘ | their export Government by the Deposit Money Banks must be quite small in com 
4 ther th herring product nd ‘ he Fede f Motor par n to their holdings of Claims on the Private Sector. Therefore, all 
Vessel Owner r the Federation of ¢ perative cet receive the domest ets of the Deposit Money Banks (excluding inter-bank 
certificates denominated in kronur to the a int of 45 per cent of their asset have been included in JFS as Claims on the Private Sector. 
exports for catches made fre January th ivyh M ] nd o0 per cent Some of the credit to the Private Sector represents loans to cooperatives 
for catches made at other t ‘ Importer f certai lities must and other Government-sponsored agencies For the Savings Banks 
pa ircharge f per cet per cent J N ‘ tn 19 f balance sheets are available only annually and after a long delay. The 
the value at official rates for imports [r countre } hich leeland difference between their deposits and the r Claims on the Private Sector, 
earing agreements and per cent (60 per cent November the unspecified sundry assets the Issue Department, 
s 19 for ports fror ther countri« Phe ircharge epresent the comprise s UNCLASSIFIED ASSET {asel Liabilities is the sum of the 
‘ t of purchasing the certil ale The | worl 1 ile ile ire corresponding entries for the I le Departr ent and the Depo it Money 
p ed and distributed to exporter n proj 1 to the catel Ihe Ban} plus Tre iry coin and deposit liabilities of the Savings Banks, 
arrangement results the fixed multiple port rates, reported line Deposit Money Bank Cash, Issue Department Claims Banks 
i Soar Value at the principa j le, plus a and the Issue Department's Foreign Liabilitie MONEY comprises the 
tax « certificate price ; r 70 per cent of the Monetary Liabilities of the I ie Department to the Private Sector, 
parr that the certificate ‘ i ints for Current Dey ts with the Deposit Money Banks and Savings Banks, and 
onl lies to exporter t difficult t juote ar the Treasury coin issue In this calculation the separation into monetary 
effect notes on Internatior Trade below and qua netary deposits has been based on the division in the na 
Gold and Foreign Exchange: « NATIONAL HANK | ling ire the n t he chat. this 
er foreign assets of the I « Department of the Nat il Bar measurement f Mone understates deposit 1 ney. It is known that 
est ited by converting the kronur data reported } leelandic banb me part of Savings Deposits-- perhaps ten percent, but the proportion 
at the Principal Import Rate NATIONAL BANK LIABILITIES comprise has been falling —is in the form of Check Book Savings Accounts; how 
2s ieeland’s debt to EPU, debtor balances under clearing agreements, and ever, the use of the overdraft system of lending, which is common, 
é balance f foreign bar é DOLLARS AS REPORTED Ky I re dey t would partly explain the rat f Money to Quasi-Mone 
and short bligations held for Icelar t reported | e Savir Der ts into those that are mone 
US bant I New York Federal Rese e District Prior t 1950 +b e that ae la ’ etar ; ee notes to Car la for discu 
deposit Insofar as these are y t titu i ban narable ble the fication of deposits into mone 
the presu ib in ie py x ‘ the data The data can be cla ‘ f n? ns of 
reported from Icelandic iree Nerv IMF Po Iceland 
quota 1? hon ae if nu IMF } kronur ‘ it j 1944 1950 1951 1952 1953 1954 1955 
ubseription. «Net EPU Position measures credit received from EPI 194 ) 72 
received from IMF and EPI and not the i that Iceland iv dra QuasI-MoNEY comprises Savings Deposit vith Deposit Mone Bani 
Monetary Survey: A cor lation of the int f the Issue De and Savings Bar rr te to Mone COUNTERPART FUNDS: TI 
partment the National Bank, the Dey Money Bar iding entry measures the unreleased part funds deposited the counterpart 
the Savings Department the National Bank), the Banks, and foreign grants received under the aid program. represents main 
the Treasury coin i“ Icelandic Banks | ‘ partments called the | ed ae I the De pment Bar ee notes to Govert 
Commercial Banking Department National the othe ent 
three largest banks conduct co ercial banking bu ‘ through the 
Department In addition there are a number of banks that National Bank Issue Department: The National Bank has four De 
ct a Savings Bank busine or « The FOREIGN Asset re the partment Phe ivings Department included with Deposit Mone 
holdings of the Natior Bank (gro ind the Dey t Money Banks (net B 1 the Mortgage Loan Department and Fisheries Loan Depart 
le the foreign liabilities of the National Bar Issue Department \ ment are excluded fr the Monetar tem in J/FS as these are con 
foreign liabilities the Nat Bank have ered etar titutions borrowing from bank 
n the Iceland ecor r t ni inset the ind the to othe In the Monet irve ins to 
foreign ass nthe Monetar irve e reporte hile ‘ pear to the Private Sector Ihe ght alternative 
the foreign assets in the s« n above t ‘ el I be lered to Gove ent Age ‘ 
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NUMBER JANUARY 1957 


June July Aug Sept Oct Nov 


Prices in US Dollar International Trade tinue 


EXPporT Prict 76 
104 102 99 97 10] 100 100 99 102 108 9s Frozen Fi a76 


Deposit Money Banks comprise the avings Department of the BALANCE OF PAYMENT The data are i rized fr the IMI ’ 
Bank, the Savings Departments the Rural Bar statement and converted /FS lollars the rate 
} nerve Bar and the Indu tr a Bar (LAIM ON ri IVATE 16 Ykr if per ad The tr le entrie tf tl 
a are balance heet iter other than ish, Fore A et I'he por e ba ‘ f pa ni ure vr 
i ter-bar issets, and presumab include ins to the Mortgage ba where he ire rey ed cif in Th In M naoll bp 


Loan Department 


Interest, Prices, Production: DISCOUNT RATE THE NATIONAL 


Rate n per cent per annum and dates of establishment 4 


The index Fish Production measures landings Iceland tor Private Don 


‘ ocessed basis, without regard to kind, and without ir j n Private Capital 
the caten inded in fore gn p rt norma bout | per cent of the Official Donations | a6 a4 a 
total catet ECA MSA FOA 
International Trade: Aly t all exports are fish and fish product Official and Wank Capital 4 4 17 5 ‘ 
lhe data inelude fish landed in foreign port Owing to the multi; 
exchange rate the trade statist f Tee nair especial ‘ 
Data kronur are prepared Cust the official rate and not 
take ac int of export subsidie r the surcharges payable by importer . 
Under the lcelandiec certificate tem tor Vease re redited 
cert vhict ire dated, p ed, and ult P 
Ler Distribution of the cert ite sproceed mace ent ‘ 
re collected from the importer s Two measure f the value of export ( \ 
ronur are show! Exporter Receipt represent the value 
rates plus certificate proceeds paid exporters within the period 
the ile { certificates j ed against the catch for an production Net Errors and Omirsions 6 
ear Exporters’ Earning n the other hand, represent the value at 
rates plus certificate proceeds paid exporters for cert Finance: Dat ver Treasury 
against the that year. The data the value import ment enterprises are not led the Net Bor 
rona are Cust data off rates plus the rowing, Krona Debt Debt debt 
paid | mporters during the calendar year for certifieats tra tio n beha f ernment enterpris The large discrepane 
between Net Bor nd change nur debt in 19 is due to 
‘ im} n of 41 debt by the Treasur The Use of 
} ( h | ‘ ‘ f 1951 95.0 nur epre 
inder the | | ire i it ert ent lending 
‘ e deve ent vale on the counter 
f part fund. Hence to government ' It received 
epre rele ‘ tia pital 
‘ it ‘ ‘ ony b the er ent? 
ly ‘ ery t fu helel } th 
the Cent Har notes Monet irve The { 
‘ nterpart fu the Lieve ent Bat th usable dep 
f ( part | +} best terpart 
funds eceived 
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q 
1951 1952 1963 1954 1955 
Ja 42 ) Ja ‘ Ira ! 4 


India INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rates 
Quarters 
: , 1937 1944 1950 1951 1952 1953 1954 1955 I ft il IV 
Rupees per Dollar: 
659) 4.805 4.76 4.755 4.750 4.785 4.808 
Gold and Voreign Exchange Millions of US Dollars: 
4% 000 1 , 1,729 1 , 7¢ ] 4 1,791 1,828 1,809 1,782 1,782 
12 4 256 247 47 4% 4 4 247 247 247 247 247 
16 4! 72 12 2 26 15 36 36 26 26 
Mone tary Survey Billions of Rupees 
20 l 10.67 1 8.74 8.21 7.46 7.6 7.71 7.75 7.93 7.84 7.71 7.71 
21 10 11.57 11.69 11.97 11.77 12.1] 14.04 11.65 11.91 12.28 12.11 
22 4.20 4.72 96 4 47 6.16 7.04 6.20 6.29 >. 98 6.16 
23 4 61 61 66 55 .61 66 
20> 7 26.42 25.59 25.4 9.6 6.33 26.60 26.59 26.6 
»24 09 1 19.76 l 4 18.01 17.13 ] 09 1% 4 0.47 17.94 17.86 17.60 18.32 
25 13 +. 67 4.40 4.6% 6.13 4.76 4.88 5.10 5.26 
26 16 1.70 Fy Bat 1.1¢ 60 9 70 1.22 1.47 60 
27 6 6% 6 7 76 75 76 76 75 
24 6 1.2 1.71 ] l 5 l ] 1.69 2.18 1.88 1.66 1.71 
Reserve Hank Billions of Rupees: 
> 30 | 10.67 74 8.21 7.46 7.6 7.71 7.75 7.93 7.84 7.71 wate 
6.01 6.52 6.44 6.04 7.13 6.12 6.28 6.04 
32 19 0 19 13 l 2 4 42 0 19 22 
> 15.74 14.46 15.10 14.10 | 14.06 15.46 14.36 36 14.25 14.06 
33 ] 15.14 13.69 13.89 12.86 ines 13.08 14 13.28 26 13.32 13.08 
ike 1.01 1.11 1.04 1.01 1.11 
tab } , (11.70 10.83 10.64 10.18 10.50 11.20 12.79 11.15 11.00 10.70 11.20 
; 16 15 10 04 19 17 11 63 20 14 
bd 1! 2.16 1.70 2.17 1.78 1.16 60 9 70 1.22 1.47 60 
11.20 10.49 13.19 11.43 11.31 11.04 11.57 
1.29 1.33 1.26 1.16 1.14 1.09 1.18 1.18 1.09 
Commercial Banks Billions of Rupees: 
40 1.04 1.06 92 ; &1 1.09 1.06 17 79 .97 1.09 
10a 46 9 f 1 4 36 17 
4.72 ». 78 ». 37 ». 28 ». 95 6.7% 6.00 6.08 5.78 5.95 
10.16 10.0 10.16 10.11 11.29 12.61 10.62 10.82 10.96 11.29 
i3 iZ »,.60 24 01 4.96 5.96 5.14 5.27 5.37 5.53 
44 i9 3.0 +. 08 4.46 +. 58 3.66 4.82 3.95 
45 6 +f) 6s io io 76 io . 76 76 75 
16 | 0) 10 04 ( 10 ) $1 1% 06 10 
Related Institutions 
Billions Rupees: 
14 50 0! 01 01 01 01 01 0! 01 01 01 01 
52) 17 ] 6 19 20 21 21 
50> 18 7 ) 41 31 32 33 
( Os 09 ( 10 OR O08 09 O8 
Per Cent 
61 1.6 11 69 64 f 3.63 3.65 3.62 3.71 
1953 «100 
» 62 110 14 113 124 104 100 119 131 109 114 27 126 
124 62a 161 ] 122 143 116 100 109 11% 101 99 116 118 
62b 6 lf 116 l 106 100 115 120 108 111 121 118 
> 63 9 14 117 14 116 100 159 A 137 178 196 
> 64 If 11 9s 100 90 100 100 97 95 
65 ; 4 4 99 97 100 95 90 97 96 95 93 
66 6 ) 9 9x 100 107 115 
rade Millions Rupees 
70a 1,201 401 1,6 1,106 13 1 ,2¢ 273 287 3358 316 
1944 ‘ 
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Exchange Rates 

BuYING RATE 

SELLING RATE 

Gold and Foreign Exchange 


OVERNMENT AND BANKS 4 
ve BANK 


gn Ex nha 
oO 
AS REPORTE! 
of Indian Gov't ar 
Net IMF Postrion 
Monetary Survey 
FOREIGN ASSERT 


CLAIMS ON GOV 
CLAIMS ON PRIVA 


APITAL, AccoUD 

NCLASSIFIED LIABILITIE 
ed Data 

NK CLEARING 


Reserve Bank 


Commercial Banks 

Cur 
Atl 
AIMS 


LIMS 


ND DEPO 
Time Deposit 
CAPITAL ACCOUNT 
CREDIT FROM 


Related Institutions 


r 


Interest, Price Production 


India 
4.795 4.808 4.808 4.778 4.778 4.788 4.788 4.808 4.808 4.80 
l } 1,504 1,511 ] 14 1,567 1,452 1,452 1,38 1,326 1,292 l 13 
94 70 () 77 77 6 69 6 15 
6.05 6.13 6.30 6.74 6.74 6.86 QUASI-MONEY 
i6 i6 i6 i6 76 16 76 ( 27 
7.70 7 6 7.60 7 , 6.499 6.72 6 ! 7.00 FOREIGN ASSET 40 
6 66 6.65 41 70 70 4.7 7 9 08 9 60 CLAIMS ON GOVERNMENT 
44 1.00 1.04 94 1.02 1.02 7 1.00 “4 95) 14 lo: Bar 
12.04 12.33 12.07 12.79 13.93 13.90 13.90 13.63 13.43 13.30 Private Sector co 
63 63 9 71 77 4 Government 
12.344 12.6% 12.37 13.19 14 14.31 14.51 14.01 13.5] 13.66 14.76 13.9 Note 
1.77 1.34 1.34 1.9 1.36 1.47 1.36 1.54 1.44 Deposit 
Related Data 
1.1 1.19 1.14 1.23 1.25 1.15 1.14 CURRENCY 
Last Friday Period 
4] 97 1.06 “4 49 10 
15 10 16 i6 1? aif 
61 61 19 3 ( b40 
11.6 11.95 12.26 12.6] 13.30 13 13.50 13.47 
54 ». 71 “4 96 6.11 6.14 6.14 6.11 i% 
1.06 4.24 1.46 1.46 1.79 
15 76 76 76 76 76 76 76 
] 17 65 47 64 (VE HANK i6 
End of Period Coort rive 
12 14 14 14 14 14 16 16 Cla Gover nt 
10 10 10 13 13 13 1 12 ind De t 
1953 =100 HARE PRict 
124 124 134 144 140 146 146 Manufacturing 
112 112 121 137 142 144 155 153 Other Textile 
9] 90) 9H 100 101 104 106 107 109 WHOLBSALE PRict 
9] 94 99 100 101 103 102 Cost or Livin 65 
116 121 122 120 122 143 126 
of Rupee International Trade 


India INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


Rear P 1937 1945 1950 1951 1952 1953 1954 1955 I ll il IV 


1953 =100 


72 9 116 112 l l : 87 105 120 
72b fe ; 4] 91 ; 100 ) 107 141 
112 147 104 108 121 
106 163 100 105 104 109 
74a ] 107 140 245 95 99 95 
2 ‘ " »74b f 100 103 133 137 162 
7 154 15,5 >75 6 117 7 97 98 
Population: 304 million in 1 n the nt area of Ir 1 lt n are 
in 1955 
* Exchange Rates: The rupee has been maintained at the fiked rate of 
? 13.33 per pound sterling since 19431, Before 1939 ar nee 1951, that n 
exe ding the period when the sterling /d tev fixed, Indian D 
irren¢ have fluctuate h ste g rates for Bank, and « 
3 Annual average rate or per | eraye for ‘ hich rate perative 
dollar 
component the entry 
Kachange Kates Forcign it 430 on rupee 
Frade Gold Exchange in the note circulation 
19 f f amount, however, i 
entrie differ I 1937 
‘ be cla fied as fe Ow 
nt of rupee 
1948 1950 1951 1952 1953 1954 1955 
‘ B 12.2 13. Be 
includes holdings of “authorized dealer t nly Scheduled Ban} and Qt I-MONEY ¢ vies I e Dey ts at Commercial Banks and 
of governt ent agencis abroad, The Keserve Bar FOREIGN EXCHANGE Cooperative Bar and Savings Deposits at the Post Office Savings Bank 
ang n governments and central government deposits at the Reserve Bank 
the dollar value of sterling hold ind in part fr the partition of BANK CLEARINGS are month totals and averages of monthly totals of 
Be trai! India and Pakistan. Foreign assets were transferred { i the Reserve chec cleared at the clearing hous« in Bombay, Calcutta, Delh 
Bank Pakistan and 1949 notes tar Kanpur, Madr ind Bang 
4 DOLLARS AS RerortTep py t ire dey ts and short-term obligation Reserve Bank: CLAIMS ON BAN} mprise lendings toScheduled Banks, 
held for Indian account, reported bar the far Non heduled Banks, and Figure 
: as thse are owing to official inatitutions, they presumal include, ir the ¢ perative Bar ! he roughly estimated as the difference 
pproximately equal amounts, the data reported from Indian sour between lines and (.15 billion rupees the end March 1956 


app ima 
Nev IMF Position is Ind 


holdings of rupees, i.e., the gold ubscr ption minus net drawing The Commercial Banks: The Commercial Banks include the “Scheduled’’ 
IMF entre represent re ires made available t r received fr and Non-Scheduled Ban} Scheduled Ban hold approximately 
: <I IMF and not the sums that India may draw he data re rted in th 95 per cent of the demand dey ts of all Commercial Banks Weekly, 
section from Indian sources do not include the net IM} p tion ! ntt , and annual returr on assets and liabilitic are available for 
E the Scheduled Bar but these differ from each other by small amounts, 
7 Monetary Survey A con lation of the ac ints of the Reserve largely because of differences in the numbers of ba whose reports are 
pg Bank, the Commercial Bar the Post O ‘ : Ray the Co ncluded I} lata for both Scheduled and Non-Scheduled Banks are 
operative Banks, and ar ints equivalent to Tre ry ila ited fr th thly ret 
lia for the if t end of 194 I me ft nit i 1 th 
‘ f lr exceeds ted et The d 
both t et hiliti« f ted tie led ir 
the t { \ ‘ tin 1945 
ul } Rese contra and ur i int 
note | At end r hold r 
on a tic ere t ferre the t week! return n heduled 


Ihe er inted t n rupet t the 
{™M or if the lated ac nt f 
he | e tl e f the ¢ er 
ed at the end of J 1948, the « | 
} } h the « 1< 4 
‘ f ) ‘ t f Related Institutions: ( erative Ban nd Credit ete are 
‘ ent n ent re ijlation and do not come 
nt } hin th | re rting re ‘ ent Theira ints 
‘ . ' | ‘ e Bar er nd | M tar ey for cor en with 
to 490 ‘ Al ett the | ‘ I ne Data relate to those 
Cooperative ints with the Reserve Bank, and 
be 444 returr I 1937 data refer to 


4 i 
A 

Aa a note nd of dem t pre bye i with the Reserve | | err ir the Keserve B re f t giver n ther ntt Dat ny return 
ments and banks Pakistan. The and CREDIT FROM RESERVE BAN} therefore taken from the weekly 
were corresponding! reduced lhe i int ferred were led Bar <> mpiled ft 
millwor of rupees the Reserve B Ir Reserve Bank, the tate Bank 
Ina ich these transfer 
ia not rtantly affected. A fu 
transferred Pakistan partial 
A Gd ; India notes withdrawn from cir 
ean and June 1949 so that Pakistan's 1 
te “ for India nots returned ar int 
ment of asseta and liabilities ha 
} li vere revalued in 
MENT include amounts equ 

12% on 


VOLUME NUMBER JANUARY 1957 India 


June July Aug Sept Oct Nov 


1953 International Trade, continued 
108 107 126 118 119 VOLUME OF EXPORT 72 
102 105 140 110 108 108 Jute Manufactures 
119 113 107 124 146 VOLUME 
95 92 84 79 75 75 76 x4 92 Burlap a74 
184 136 138 138 121 117 119 127 144 142 lea b74 
100 101 102 103 IMPORT 


Interest, Prices and Production: The Discount Rate of the Reserve There are also available volume and price indexes compiled by the 
bank is the rate at which the Bank discounts eligible commercial paper Ministry of Commerce and Industr 
for mercial Banks makes advances against government 
Sines ry 1952, the Reserve Bank makes advances against com 1948 i949 
Y mercial bills at a rate one half per ce nt below the discount rate The Apr Dec Apr Dee 1950 at 1952 1953 1954 
nterest, current yields (averages daily quotations) the per cent Imports 
Conversion Loan 1945-1946 (no maturity date but callable any 
time after 1986) are quoted Data for 1937 are for 3'5 per cent It will be noted that the Ministry's indexes give higher figures in recent 
perpetual bonds that were converted into the 3 per cent Conversion years for both export volume and export price, and the indexes by com 
Loan 1945-1946 modity groups show that these differences arise from the raw material 
group. The Ministry's indexes are indexes o olume 
April 1953, Delhi. Group indexes are made with unweighted geometric price 
averages of the price relatives of individual shares adjusted for share 
dividends, rights, and similar changes); these are weighted the The volume index jute manufactures /FS 
market value the shares all companies each industr value weights, combining bags, cloth, and raw 
issification (not only of those in the index) to make the total industrials important or in the earlier vear The burlap price 
index. Prior 1953 weights were 1946 market value from the data the Price Table 
Prices: The Wholesale Price index is a geometric average of price index is made from the unit value of black tea export 
relatives of 78 commodities representing all categories of goods, including 
exports, imports, and goods produced for domestic consumption, with SALANCE OF PAYMENTS: Data summarize the IMF Yearbook state 
weights corresponding to the turnover value of commodities marketed ment The trade data cannot be reconciled with // in as much as the 
n 1938/39. The Cost of Living index is the average of indexes for 24 Balance of Payments data are based on exchange control record (in 
citie he index of Industrial Production is weighted by value added Villions of In i Kupee 
1951 and includes item Prior 1951 the index included only Half 
iter and was weighted by 1946 value added. The new index reports 1953 1984 1985 1955 1956 
1961 1952 1953 1954 ie +, 381 
s, cif ~6.994 1.49 
weights 107 Trans t and ‘ i 14 
1946 weights 100 108 Ir ‘ 4 120 176 
International Data refer calendar years and include trade 
t ea, air, and land Data for the first quarter of 194% are incomplete, Gove ‘ ‘ ‘ " ’ ' 
excluding particularly trade by land. Some changes in the customs area Othe et ‘ \ ' 
have taken place during the pe riod, but these do not importantly affect Private Donations 145 ; 0 16 204 
the cor irability of the data. Beginning 1951, when the average level Private Capital as 
export taxes per cent total exports was raised from approxi 
mately 5 to approximately 10, the data include export duties, but before Official Donations in sad aan 22 dated 
1951 the data exclude export duties Export and import data for fiscal! Official and Hank Capital 4 1 M4 148 66% 
year 1937 (year beginning April 1937) are 1,913 and 1,804 million rupees, 
but these data refer to undivided India. « While jute and bagging is a 
lian export, raw jute is also a major Indian import. In 1948 ( ‘ 
r amounted to 10 per cent of imports, but by 1953 /54 to only , 
per cent ent of IMF res 122 
(ithe on ‘ ine 
The indexes Volume and Price exports and imports are those Foreign ‘74 
the Reserve Bank. They are all Laspeyres indexes with fiscal year 1952 gold 
weights (linked by /FS at fiscal year 1952 to the earlier Reserve Ban) Net Errors and Omissions " 45 52 i) 223 
lex with fiscal year 1948 weight The new volume indexes are mace Pre tote 
from partial indexes derived from the value of trade data for 20 con P i ot r ‘ 
dity groups and from Paasche price indexes for those groups, and 
hence are adjusted for incomplete coverage on the assumption that cor 
lities not directly included in the sample change in price (and not National Income: At factor t n inl f rupees year beginning 
} ime) like those directly included in the zgrouy The earlier indexe April 
re not adjusted for coverage The data for 1937 and 1948 marked 1948 1950 1951 1952 1953 1904 
Witt t? refer to f ta year 
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1944 1950 1951 
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2 f 11.43 11.43 
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11.44 
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61 
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1.7% 
4] 
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1953 


INTERNATIONAL FINANCIAI TATISTICS 


By Quarters 


1955 


per Dollar 


11.36 


4 
g 
) 44.4 ] 6 15.26 15.26 15.30 
Dollar 
67 ] 6 ‘] 76 127 167 
64 l 0) 4% 
100 174 6% 100 


; 6.6% 16 9 28 
; 4.0 60 > 67 > 2.83 

i 9 42 Ae 51 59 
14.42 lf 9 11.12 11.90 13.08 14.42 
49 0.46 7.86 69 9 10.96 
1 14 27 25 29 
1.06 1.19 1.00 1.02 1.06 1.06 
0] 1] 01 1.93 2.10 
Billion of Rupiah 
40) ) 2.14 1.75 38 >. 89 
40) 61 8.51 6.27 1.71 8.24 %.61 
14 46 4 43 46 
12.12 9.06 11.19 12.12 
1.38 10.01 6.64 7.46 8.60 9.38 
l 61 ati) 9 1.62 1.38 
74 6.9 7.99 
6.00 6.44 7.2 
l 1.4 1.46 


ions Rupiah 
l 14 1% 21 
( 0? 02 02 02 02 
x4 4.0% 1.64 4.78 

l ] 1.94 2.34 

l 


l lf 19 l 14 15 16 
Per Cent 
) 00 00 00 OO 00 00 
4 69 9] 6.09 6.00 
1953 
( 14] 105 104 105 112 
9 101 109 113 
Millions Rupial 
1,818 
V USD 
i 129 ) 6 
61 60 13 14 18 
16 15 l 
604 17% 129 
1953 100 
) 9 Th 111 108 
119 
vt 115 114 


11.36 11.36 11.36 11.36 11.36 
4 
Billions of Rupiah 
10 
62 
: 4.21 
1.0 
i 1.10 1.74 ) 1.31 1.61 1.74 
07 17 0) 13 13 17 17 
10a 10 l 11 
10b ] 64 l 
4 10 
i7 oy {) Ou 
4 
> 94 l 
Trade 
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1955 


9 98 

13.38 
1.0% 
25 


End of Period 


Vil 
10 
195 


100 
135 
113 

ok ‘j 
f 
16 
138 
93 


OG 
9.72 

i 
13.42 
10.26 
1 
4 
1.97 
1.67 

1) 
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By Quarters 


Months 


Sept 


June 


9 
1.6% 
16.20 


2.4 

1.05 

20 

00 


761 


July 


9.6) 
». O8 

16.31 
11.86 
1.3 


9.16 
~ 
‘ 
1.29 
1.67 

1) 


Oo 


6.0 


Aug 


Oo 


Oct 


Indonesia 


Exchange Rates 


PRINCIPAL Ratt 
PRINCIPAL IMpoRT RATES 2 
OTHER IMPORT RATES 3 


Gold and Foreign Exchange 

BANK 
Gold 
Foreign Exchange 1 

BANK 

BANK INDON®#SIA: For. Liabiliti 


Related Data from Other 


DOLLARS AS REPORTED HY US a 15 
of Indonesian Gov't and Ban alS 
Monetary Survey 
FOREIGN 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Lavet Lial tte 20 
MONEY 24 
JUASI- MONEY 25 
CAPITAL ACCOUNT 26 
UNCLASSIFIED 


Bank Indonesia 


FOREIGN ASSETS 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR . 2 
MONETARY LIABILITIES 33 
Banks ais 
Private Sector b33 


In: Note y33 
Deposit 233 


LIABILITIES 
CAPITAL ACCOUNTS 35 
Related Data 
TREASURY CURRENCY 36 
Deposit Money Banks 
CASH 410 
Currency a40 
At Bank Indonesia b40 
FOREIGN ASSETS 41 
(-LAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SBCTOR 43 
Asset Liahilitt 240 
MONETARY Deposit ‘4 
Time Deposits 45 
CAPITAL ACCOUNT 16 


Related Data 
Savings 


Interest, Prices, Production 


DISCOUNT RAT 60 
GOVERNMENT BOND YIELD 61 
Cost LIVING 
PETROLEUM PRODUCTION 


International Trade 


IMporTs, cif 71 
hubber a72 
Petroleum b72 
Tin 
Coconut product 
cif 
VOLUME OF EXPORTS 4 74 
Rubber a74 


1] 11.36 11.36 11.36 1.36 11.36 11.36 1! 14.19 14.19 i419 14.19 
11.48 11.48 1.48 11.48 11.48 11.4% 11.48 + 
End Period 
192 176 187 184 137 137 114 174 180 
156 150 146 136 134 147 147 147 155 162 
11h 120 174 117 117 101 154 158 
114 172 153 115 152 156 
1.97 1.77 2 06 2 74 > 99 73 1.30 1.26 
9.65 10.61 10.40 8.75 9.74 10.44 
63 68 1.14 gv 1.00 
15.11 16.35 16.84 16.89 16.34 16.20 16.81 17 
11.48 12.55 12.57 12.78 11.80 12.31 12.41 
9 05 50 8.10 RG R86 & 94 9.67 
4 59 10.0] 9.07 9.06 9.06 9.68 10.12 one 
8.37 9.39 66 4 69 69 8.77 4.96 
1.7] 1.70 1.55 ] 1.68 1.68 1.85 
126 143 15% 173 156 154 154 155 157 pat: Lee 
113 116 117 
Million tal i 
44 192 16 67 66 69 
111 
10% 126 67 G4 ik 
107 115 151 Petroleum b74 


Indonesia 


INTERNATIONAL FINANCIAL STATISTICS 


1937 194% 1950 1951 1952 1953 1954 1955 
4 1953 = 100: Indexes of 
we 75b 7.37 i f 125 127 100 100 125 95 95 101 110 
75x 95 163 151 100 96 157 89 102 113 
116 180 129 100 119 224 118 118 150 
1953 Indexes 
77a 112 161 113 100 96 110 94 93 99 100 
77b 103 114 127 100 100 125 101 110 
? 7iw 143 244 15] 100 96 157 41 89 102 113 
Millions of Rupiah 
1,086 3,393 1,904 694 914 1,058 727 


1954 7,830 11,116 12,988 9,331 10,389 
KG 130 4 », 237 027 », 208 », 270 339 », 237 
Population: 67.4 million nin February 1952 the certificate system applying all exports and 
aa Exchange Rates: Indonesia | a < pilex ‘ f exchange rate imports was abolished and the official rate was made 11.40, i.e., the same 
+ that has frequent changed A ne p {f export inducement as the selling rate under the certificate system. At the same date a third 
certificate nd import re} , ntroduced A 6 and 1 lified certificate tem (the dollar exchange certificate)was established in 
Beptember 3, 1956 t effect. Ur r the te exporte of which sellers of dollar exchange received negotiable certificates to the 
products except petroleum and petroleum and amount per cent their sales and buyers dollar exchange were 
receive negotiable certificates « , ‘ r 5 pe ent of their export required t irrender these certificates to the full amount of their pur 
proceeds for rubber and up t ) per cent for export These chase As in the two preceding cases, the authorities shortly afterward 
certif tes may he 1 or used for the rt af ensent 7 fixed wer the price of these certificates through direct sales. The fixed 
Holders of certificats entith Py receive foreier price w t first 1.20 rupiah per dollar, gradually reduced to .25 rupiah 
without further payment to the full face eo of the cortificats The per d ir t August 1952 In December 1953 the dollar certificate 
price of the certificate at the present tim t) t to be about ) syste was al hed 
er cent of its face v wut ruj per r Ir rt “ ” 
: In August 1952 imports were divided into groups by “‘essentiality 
ure divided into nine categories and ‘ ibject t ircharges ranging ‘ , ; : 
up t pe cent for is not requiring cert ‘ it 93 per cent 
ind u ( er Cer re iiring cer ‘ ‘ 
ew ew rt re ire rrender cert té the ire rye 
ficates exporters and hence the supply came largely from direct saler 
additional the price paid for the cert and the effective rate 
‘ rter flectiy ) ne ollas 
. therefore become 28.68 to 60.24 rupial » imy ‘ he effe ve rates resulting r dollar and non-dollas 
mports were 
Prior to August 1956 and since September 19 ports had been 
ubject rates 11.48, 17.21, 22.95, 34.4 rupiah per dollar 
depending on the “essentialit eats hich the 1 was placed dollar ports and a few dollar importa, auth zed 
Deposits ¢ valent t to 100 per cer the excl re red t 
‘ ‘ Cithe al t ‘ ate plus d ar certificate 
i be pa 1 to the Foreign Exchange Fund | i er " mporter ste 
a making apy ition for exchange ee Gove ent | nee note Prior Leas essential jolla ports (official rate plus 100 per cent 
to Aug ist 1956 the rate fil } per j edt ‘ 
export ther than certain minor export } f ber 19 Lewes ar ul rate plus 1 per cer 
jucement” certificates plus dollar certificate rate 
August 1956, has received pre ! per cent nee March jolla ts (official rate plus 200 per cent 
1954 me ble ment prir tr fer have been juceme certificates 
ibject to a 66%, per cent tax, prod effective rate of 19.13 rupial 1.54 ‘ sxury dollar in ts (official rate plus 200 per cent induce 
t certificates plus dollar certificate rate 
Multiple rates were first intr luced in 14 when exporters { certain or . ‘ anged { ale 11.43 Fe 12 419 
: commodities were given, to the extent of 5 to 10 per cent of their ex 
change les, “inducement” certificate ! id n to rupiah at the In January 19 in additional category of imports was created for 
i norter rt lit ver wir 
rave, ir ere require 1 to which cert ites were re tired for 3 per cent, giving an effective rate 
& surrender certificates to the a int of their purct ‘ when the pur of 1 6 rh te of effective se ng rates then established was 
chased exchange I'he price of certif A etermined n the 
market Other commoditi« have » been ibject to export taxes, a 
further increasing the multiplicity of effective ex rt rate 11.44 11.69 Fasential ir ts 
sellers of exchange were given certificate t the ! int of half their 144 i ' I . 
sales and buyers of exchange were required to surrender certificates to ' hanged { { 11.445 ¢ ‘ 
an ar int equal to the wh e of their purchase Hiowe r, in Februar 
1951 it w required that exporter eli*the cert tes t ind i rter Fr Ju to septs ber 1955 an additional tem of import certi 
buy the certificates from the Central Bar per cent their ficates price and 100 per cent cial rate was 
face value instead of having ex ter the t my te it effect with a ‘further sub-cla fication of import ch various rates 
: a market-determined price Hence the te nted to no more applied. The effective selling rates resulting fr | ition of the 
iy than the establishment of a buying rate twice the ficial rate and a o type { certificates then in effect were 
selling rate three times the off | rate At hout the ime t e the i a ? 
price of the “inducement certificats “ fixed at ) per cent { , ‘') 
their nominal value having the aut} ties sell certificates directl ports 
ba to importers in amount ifficient t fix the 1 . { the certificate ) 
Hence the export rate for modities give became 
wh e import require i the irre ler « ee ertif ate bee ame Laxu 
19.00 rupiah Official « g rate anged { 11.445 to 114 November 9, 1954 
132 


640 1,818 14! 94 37 54 135 
169 143 45 44 5 4 


NUMBER JANUARY 1957 


Quarters 


Prices in Rupial 
104 106 113 120 118 
12% 113 139 
142 133 186 168 152 29 120 
196 193 276 232 185 144 147 169 


90 
135 154 153 138 135 132 133 
Prices in US Dollar 
104 106 l l 
123 113 139 130 123 112 104 113 
186 


142 13! 168 2 129 120 
93 90 92 93 44 40 

90 93 G7 100 


199 939 ROK 
{79 0 197 
430 $2 79 


11,495 12,426 12,229 


conversion factors rupiah per dollar 


Conversion of Indonesian 
data to US dollars 


Conversion of US dollar 
trade data to rupiah 


Foreign 


Trade Gold Pachange Exports Imports 
1.82 1. #2 1. 42 
“4 > 
11.4 , 11.4 1.4 1.40 
11.40 13.4 14 14.14 
J June | 11.4 0 14 ] 10 14.14 
g Vectober 1949 * Beg g Ma m2 May 19 


Gold and Foreign Exchange: The holdings and liabilities the 


Indonesia include those of the Exchange Fund. FORBIGN LIABILITIES are 
payment agreement lis ties, mainly to Jay in and the Netherland 
The data are the equivalent of those shown in the Bank Indonesia and 
Deposit Money Banks sections below, valued the official rate. Related 
Dligatior held for Indone in ace int, a reported b ill bank n 
the I The data on | ling ment nd presumat 
ide ar ints approx ite equal to the | dollar components of 
the data reported from Indonesian The Net IMF 
quota (1101 dollars) minus IMF holdings rupiah, 
e., gold minus net drawing IMF entries represent 
ré ree ide available t r rece ed from the IMI nd not the i 
Indonesia may dra 
Monetary Survey: the accounts the 
Indonesia (prior 1953, the Java Bank) the Money Banks, and 
int equal t Ire if currer reulation and ade with 
the } t Of aving Bar The | Ir ‘ 1 both the centra 
bank, and judged by de ts, the largest ercial bar } ever it 
makes few private sector loar will noted the sections below 
that about two-third { Mone the for of notes issued | the 
Bank Indonesia, and that about one-third total private sector bar 
e} t e held th the Bank Indone Ly t Money Bar ist 
t ret e& expect that a irge proport 1 ar new credit the yrant 
be 1 1 out the for f currer nd transfers to a j held 
th the Ba Ir ne In these ¢ j tances, the powe f second 
credit expar n of the Dey t Mone Bar are sharply | ted 
he banking data are taken from the combined balance sheet of the 
Indonesia and the Money Bar published the Bar 
aint balance sheet Fort ASSETS are ilued at the ! rate | 
‘ hanye The Foreign Asset eri we, therefore fa to ref t the 
est netar effect f fore n trar vet n the f ’ 
iid ences between the off 1 effective rat hangs 
ie direct t the (; err ent revenue and re not reflected ir 
the banking dat prepayments for exchange made 
re not ried in the Bar bo i lial ty to rte but tl 
‘ ‘ n these pre i ent jsed b t he ernment 
‘ finance ee Government Finances t In 1951 and 19 
exchange certificates for value, and these amounts (854 
4 n rupiat t the end f ir n (Cla n 
C nment If 1949 on. the ets reported th 
ection are net the Foreign Indonesia. Increase 


Indonesia 


Aug Sept Oct Nov 


International 


EXPORT Prices (A a75 
EXPORT Prices (B b75 


tubber (as in A and B x75 
tubber (C) y75 


(A) 
Prices (B) b76 


EXPORT 
Prices b77 
Gasoline (as in A and B x77 
Tin (as in A and B y77 
Prices (A) 
Government Finance 
FINANCING 
Net Borrowing: Rupiah 
fr Bank Indonesia 
Importers’ Prepayment 
Other 
Net Bor Foreign Cu 
Monetary 
Use of Cash Balances 
Rupial 
Foreign 
in the re yn | il ti if rh iro tran ict tl re yrher 
the same domestic 1 netar effect is decrease n loreign asset For 
details revaluatior notes Bar Indonesia section 
CLAIMS ON GOVERNMENT include at ints equivalent to the Tre 
ury curr ‘ lat nd Post Office Savir Bank deposit Phe 
data on RY ted the Bar Indone sand comprise the 
Monet t the fthe B Ind ‘ i to the Private Sect Trea 
aur curren in ¢ nd Monetar t with the 
Money March and 1950 were com 
pul converted into ecial government bond 
Loan 1950 1937 data refer to Mare 19 Che N ‘ eries can 
also be cla fied aa f f rupial 


and Post Office Savings 


Bank 


were revalued in 1950 and i n 1952 for f eign exchange, and 

1953 for gold. represents the balance sheet total 
le the national currer ibscription to IMI FoRBIGN LIASILITH 
with Japan and the Netherlar 


Ik posit Money Banks are the seven foreign ban , tw yovernment 


banks, and beginning Januar 195 ‘ ill private ban 

Interest, Prices, Production The D int Kate f the Ban 
Indone 4 tne im rate tw h the Bar d int r mane 
advance igainat ble er ent nad ¢ er | paper for the 
Money Bar ints and advance 
GOVERNMENT I » YIELD: Y lt il ty of per cent bond f 
1950 1 turi n 199] rh the irren ‘ 
f March 1950 At +h hond at | than or fife) fo} 
par ilue, but nee 1954 have risen to? re thar | f their ir 

Beginning 1955 data daily quotat 
Ay Dec bn for Octot December. | 
1% 

ily 

International Trade: The trad tatiat f Indonesia are « ed 
trade ita there re re iire ‘ lata both mn ter ‘a 
nd in te { j il rice th the latter ta y the ilt @ rate 
erted into the off te. The epresent 
1% 195] ‘ ‘ eceived ert te ee t ingé 

( ied in tr Note 


- 
— 
Year ending December 31st 
49 7] 2,004 
45 4 114 
69 27 7 99 
*rior to 1Y t J Har All | 1GN A 
133 
oo 


J 


hLachange Rates 
1937 194% 1950 1951 1952 1953 1954 1955 Il iil 
and Foreign bLachange ff 
/ 10 j f 186 
ane j | 13% 138 
3 14 6 
Ida i f 
14 ; 
Monetar urvey ff 
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l l 45 51.4 yf 4 6% 69.1 9.5 61.0 68.6 
15 0 62.1 69.4 69.2 76 .¢ 68.0 f ) 67.9 79.2 
34% ] 4 6.9 4.0 9 ] 65. 106.2 97.0 7.0 81.5 
4.7 4.0 1 4.4 4.6 1.0 4.1 4.4 
Mi ton of yund 
40 ».0 70 0.9 f 104.9 7 ) 0.4 98.2 78.2 83.7 
12.7 14.5 15.9 13.6 14.0 12.3 11.8 10.7 13.6 
40b 4 65 57.6 >.2 1.9 9 0 70.1 9.6 68.2 67.6 70.1 
2 1.4 11 11.7 in. 1] 11.8 11.4 12.2 12.0 11.8 11.8 
43 1. 1.0 4.0 4 5.4 12.0 oe a 15.6 16 17.4 17.1 17.7 
4 ~4aa 0) 106.7 ] 0 l l f 162 173.1 147.5 146.2 165.8 162.5 
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45 144.0 186. 190 0) i! 241.0 1.8 240.9 9 41.5 
16 l 40.1 0 41.8 14.4 4.1 42.0 (2.9 
‘ 47 l 6.5 14.8 5.6 18.3 16.6 15.4 14.8 
15.12 172 l 187.8 212.8 17 05.9 208 211.8 212.8 
l >.9 40) 42.4 14 41.1 41.9 42.4 42.4 
Production Per Cent 
60 Oo 1.50 1.50 1.50 1.50 4.00 7.00 1.50 50 50 4.00 
> 61 61 03 4.01 3.9% 4.15 +. 96 4.03 4.03 
4 195 100 
a2 117 123 129 105 100 111 119 105 109 117 115 
> 63 40) i2 9] 101 100 99 100 9X 100 100 
63a 4] 64 75 R7 95 100 105 105 103 104 105 106 
64 , 74 x) xg 96 100 105 107 104 105 105 105 
100 108 112 107 107 107 111 
4 — < 66 92 97 9x 99 100 104 108 104 104 103 106 
International Trade Millions Pounds 
>70 65.3 147.2 182.4 47.3 249.4 44.0 5.6 71.6 76.2 44.5 
70a 9.1 14.5 14.7 128.2 0 “4.4 93.48 28.6 13.0 13.0 
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End Period Gold and Foreign Exchange 
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DOLLAI Kel y ‘ i4 
End of Px 
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218 1.4 194.¢ 194.3 175.9 19 
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1.5 4.9 95.9 94 1 
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1937 1948 1950 1951 1952 1953 1954 1955 


1953 =100 


72a 10] 112 100 100 107 132 149 

102 115 100 112 110 125 129 100 

105 117 132 100 130 153 116 116 153 137 

112 100 103 104 102 105 104 

74a l 122 14% on) 100 105 101 100 109 107 94 

75 ; 97 106 100 99 100 101 9% 9x 101 

Government Finance New Zealand Pounds; Year beginning April 

hlevenue KI AGF 79.1 
liture K2 2343 Ar 90 2 


FINANCING OF DEFICIT 
Net Borrowing: NZ Pounds 8.5 44 4 


Fore gn ( irrenc M4 1.0 1.0 10.0 10.0 

Use of Cash Balance 1.6 2.0 16.1 l 
Dent: NZ Pound 1.4 49.4 616.¢ 640 

Dent: Foreign Curren 87 f | 6 77 97 


National Income me of P Ye Beginning April 1 


NOOMI 611 §22 4 19% 46 
NATIONAL 91 j 69 f 754 9 
irplu yoods & ser ‘ 92a ) ; 
estment Exper ture ] ] 114 154 
onsumptior 93 ) 415 472 164 610 
nt Kevenue 94 | 15 4 


Population: 1.59 million in 1957; 2.17 9 ! 1956 1945 1950 1951 1952 1953 1954 1955 
Exchange Rates: The New Zealand ind } t par with the € 243 
na neu ‘ y i4 wit) no rat 
10037 i] ind ror "Fy Data on Money published by the Reserve Bank include Government De 
January 1933 to August 194%, 1 New Zealand 1 nds were equal to | t th the Reserve Bank. In addition to its holdings of Money the 
1 pound sterling Before 1999 and e 19 that , excluding the pr le sector I t to the banking tem to the extent of the UN 
period when the sterling/d rate fixed. New rates for USED OVERDRAFTS reported under Data. Bank loan 
nor te ny currence have fi t te ter rate f nd e nor erdraft The a int overdrawn usu 
1} e currence thin ed t nd the undrawn b ince 
A veruge urket or par rates the bort Ver er n the bar and theref 
K 5 fone H ever, the level of total drawing eldom approache 
per Bar can usu vary the aggregate am¢ 
Rates IFS Conversion Factors limits only time lag after taking decision 
limits used has varied mainly between and per cent the total 
recent year notes Philippines for the treatment overdraft 
arranged under different condition QUASI-MONEY comprises Time 
Deposit the Trading Banks (excluding short-term deposits the 
during the period heavy tax payments) and Deposits the 
Post Office and Trustee Savings Ban ENT DEPOSITS 
{ j clude 10.9, 11.0 and 1 n pound of Treasury hort-term 
I ‘ ; deposit th the Trading Bar n March, April, May, and December 
Reserve Bank note below RETENTION DEPOSIT 
Cold and Foreign Exchange RESERVE BANK } ire de] h the Trading banl The Reserve Bank in 1950 
entirely of sterling or Sterling Area rré | ide y-ter represe! that part of the proceeds of sale f wool that growers were 
terling securities amounting to the equ ent of n dollar required to hold in non-interest bearing deposit Che immobilization of 
194% and 5, 90, 62, 67, 65, and 641 t year ends fr 1950 throug! the proceed f exports in tl 1y was undertaken to offset the infla 
1955. Holdings of non-sterling currencies a inted to the equivalent tionar pact of the doubling of wool prices in 1950. Wool prices have 
million dollars 1948 and nat the ends nee declined, and releases from these deposits have been made since 
1950 through 1955. Data from other DOLLARS 
REPORTED ny | are deposit ind hort term gations he i for Nev The | all { the Reserve Bank provides an analysis of changes 
Zealand accounts, as reported by bank the Né York Federal Reserve n the ime of money for vears ending in Januar Data for recent 
District Prior to 1949 deposit Insof these are dey t ‘ ‘ wn in the table below of the end of the succeeding 
owing to official instituti 1 bas the pre le Januar nt ! f ind 
pproximat equal ant rey ed Ne 194% 1950 1951 1952 1953 1954 1955 
Monetary Survey: A cor latior the nt f the Reserve ‘ 9 4 432 
Bank, the Trading Banh the Post O ‘ té the Trustes 
Savings Bank, and Treasur coin it I Fort N ASSET were re 4183 
valued in 1949 a CLAIMS ON GOVERNMEN ‘ lrading Bar i 2.8 -—22.9 
CLAIMS ON OFFICIAL ENTITIE e., holdir f securites of and : 
equal to deposits with the Post Office and the 7 tee Savi Bar I i 
and the Treasury coin circulation the asset interpart these 
are aln t all clain on the ernment CLAIMS ON Al I 
SecToR include | to the ernment Marke Boards | the A ‘ 
Reserve Banh Anne t he i f th ‘ parable entr 
for the Reserve Banh nd the nts « 
‘ n outstanding, le rad | Ca M EY rises the M ‘ A the ' the } te ther than betweer 
tary Liabiliti« {f the Reserve B to the P te Sector, Tre ry « 1 est ‘ ‘ i th Rather, the d est 
outside the Banks, and Demand Deposits with the Banks. The whether they are loans investments and 
data can also be cla fied { fy i ‘ ¢ } +} Reserve B r the Trading Bar 
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Cérdobas per US Dollar 

6.60 6.60 
7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 
10.05 10.05 10.05 10.05 
7.76 7.30 7.20 7.10 
Millions of Us 

24.13 27.66 21.88 13.02 
2.76 2.76 2.76 2.76 
21.37 24.90 19.12 10.27 
2.13 1.72 1.63 1.79 


10.28 
50 50 50 50 


s of Cérdobas 


145.9 161.2 119.3 75.5 
18.8 17.2 15.6 13.4 
5 7 6 ‘ 5 7 4 9 

13 14.0 15.4 15.7 
4 tal 477.3 

7.8 


= 
te 
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47 " 4 40 9 13.6 
55 5.7 72.1 91.5 
1.0 44.4 


802.0 850.4 231.3 245.9 
12.6 13.3 13.3 14.2 
289.3 237.1 218.0 231.7 

31.8 42.5 39.1 


110.2 65. 
15.6 
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244.0 20 221.2 249.9 
169.8 141.2 161.9 
43.0 33 33.5 35.0 
118.6 109 107.7 126.8 

8.2 
129.9 119.0 119.3 142.2 
24.1 22.0 19.7 
48.6 44.4 
40.4 87.1 42.9 40.0 
6.8 10.5 5.1 4.3 
13.6 14.4 10.5 7.8 
10.0 13.0 16.4 33.4 


40.2 82.2 
11.4 9.7 11.6 15.4 
28.8 23 .3 20.6 18.8 
13.5 10.5 9.1 9.8 
3.8 5.4 9 4.5 
181.7 69.8 155.5 162.4 
122.3 103.8 95.6 105.9 
32.5 34.3 35.0 
27.4 23.5 25.3 21.5 
45.8 62.7 65.7 58.1 
92.1 51.2 94.2 169.8 
Per Cent 
5.00 6.00 6.00 6.00 
1953 = 100 
108 112 106 113 
101 107 108 114 


Millions of 


19.42 20.46 11.52 3.03 
11.28 8.08 5.17 56 
4.92 

0? > 16 1 QQ 
12.82 13.06 15.96 16.52 


es nat 4.05 
145 4 ) 7 69 
15 50 50 50 0 50 
22 { { 105.* q 408.6 
23 1.7 .9 15.7 18.3 
25a 4.1 5.4 46.4 40, A 4 
25b 1.3 11.9 
15.7 14.3 36.4 43.1 
200 15.6 17.6 65.7 97.1 160.7 
\ i \ 6.5 ® 105.7 210.4 249 
Corynters Millions of Cérdobaa: 
10a 4.3 4.0 K.4 15.4 
‘ 2 105.8 OF 867 
43.0 105.2 169.8 197.9 
InteVat and Prices 
4 oo 60 4.00 4.00 §.00 
: 62 oO 65 14 100 108 123 
70a 17.33 18.45 21.66 29.86 
70b ) 1.84 ». 46 84 40 30.97 
71 9 57 RE 10.05 9 64 9 R15 7.98 
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I ll il IV 1Q HQ June July Aug Sept Oct Nov 


End Period Exchange Rates 
7.0 7.05 7.05 7.05 7.05 7.05 7.0 7.05 7.0 7.05 7.0 7.0 PRINCIPAL SELLING RATE 4 OS 
7.25 7.25 7.40 7.60 7.75 7.7 7.75 7.70 7.70 7.60 7.60 7.60 Tourtst Ratt i 
Dollars: End of Period Gold and Foreign Exchange 
17.80 21.87 13.85 24.31 19.99 16.7% 11.82 NATIONAL BANK: Issue Dept 
9 76 2 16 2 16 2 16 » 72 > 16 > 76 » TF > 76 > 16 J | Gold 11 
20.54 19.11 25.67 21.56 17.23 14.02 9.11 Foreign Exchange 
1.35 2.26 1.70 1.16 > 78 1.10 1.10 1.27 99 70 COMMERCIAL BANE 3 
Related 
End Period Monetary Survey 
103.9 142.8 165.1 105.2 170.8 179.1 147.0 122.5 0 FOREIGN ASSET 20 
11.9 9.9 8 ».0 l 6 CLAIMS ON GOVERNMENT all 
4.2 4.4 3.5 7.7 ) ».4 CLAIMS ON GOVERNMENT AGENCIES b21 
379.3 325.2 $56.0 108.6 79.0 1238 147.9 71.0 901 410 CLAIMS ON PRIVATE 22 
14.7 17.2 14.4% 16.8 13.7 13.7 19.9 1.6 1.2 UNCLASSIFIED ASSET 
514.0 45.1 41.4 76.4 56.9 56.9 57.4 44.7 2.4 Liabilit 
48.4 45.0 7.5 16.4 14 44.1 44.1 43.4 43.4 44.2 10.7 PREPAYMENTS FOR EXCHANGE 4 
46.4 46.6 49.0 49.8 70.5 74.4% 74.8 70.6 71.8 68.5 62.1 (JOVERNMENT DEPOSIT 
100.6 103.2 130.0 132.1 136.0 137.3 137.3 138.7 140.6 141.9 145.1 CAPITAL ACCOUNT : 
37.5 8.9 15.8 37.5 15.6 3.5 UNCLASSIFIED LIABILITIE 27 
Related Data: BANK Dentt 
19.0 19.4 16.0 16.4 0.7 1.9 12.4 
40.5 42.1 19.0 40.7 45.8 49.7 16.9 40) | 19.6 41.7 Government Dey t 29 
End of Period National Bank: Issue Department 
95.5 129.3 % 153.2 97.1 151.4 199.1 199.1 170.2 140.1 117.6 ..9 FORKBIGN ASSET 0 
11.9 9.9 >. 0 0 0 0 l CLAIMS ON GOVERNMENT 
CLAIMS ON GOVERNMENT AGENCH 32 
165.5 134.2 138.9 197.7 159.6 46.2 ali) 118.% 144. 169.0 1% CLAIMS ON COMMERCIAL BAN} 3 
272.9 270.5 29% 300.7 116.3 294.5 9? 0 0 the 
167.7 162.% 152.6 159.3 166.3 143.3 143.3 141.4 135.6 145.4 143.4 MoNBTARY LIAHILITIE ‘4 
131.9 118.1 120.4% 124.1 9 116.8 116.% 113.6 1] 119.4 114 Private Sect 
] l > > G ert ent Agencis 
148.1 140.2 137.5 140.4 149.6 130.4 130.4 127.% 126.7 131.6 129.0 I Currer y4 
19.6 22.6 15.1 16.7 13.0 13.0 13.6 
B.S 64 16 63.1 60.» 60.6 61.2 6.4 PREPAYMENTS FOR HWA ' 
15.0 7.6 16.4 44.2 14.1 44.1 43.4 43.4 44.2 i0) ite t 
9.9 14.8 10.5 18.9 16.6 16.6 l l (,overnment 
) 7.6 15.3 9.2 19.9 1.6 1.6 6.4 25.4 9 I CURKE 16 
| 62.7 626 63.7 62.1 64.4 64.4 66 .6 ( ri 1. Accot 
End of Period Commercial Banks 
15.7 42.1 30.6 6 4 5.9 5.9 0.6 | ( { 10 
16.2 ba 16.7 16 13.7 13.6 13.6 14.2 13.4 12 1] ( a iO 
19 0.0 3.9 16.4 15.7 12.4 12.4 10.9 ; 11.4 ! Atl Ih t t b40 
1 13.5 11.9 4.1 19.4 7.7 7.7 6.9 1.9 6.1 
42 4 t.5 4.% ) {8 ON GOVERNMENT AGt 
4 6.0 105.6 79.0 104% 147.9 1.0 110 Pri rt i4 


180.1 171.0 175.9 170 170.0 if 45 
119.1 119.7 118.% 119.2 117.5 117 117.3 14 106.1 Vr te Sector 
0.0 0) 0.1 0.0 4 (over nt Avenci b45 
61.5 64.9 67.2 69.5 10.2 .2 76.0 i CAPITAL ACCOUNT 
165.7 131.4 139.2 197.9 159.6 118.4 144 169.0 14 CREDIT FROM DEPARTMENT 7 
Per Cent Interest and Prices 
00 § 00 § 00 § 00 00 § 00 6 00 00 ) ) rh 60 
1953 100 
121 133 130 13 106 LOX 112 10 104 9% Prick Home G Is 6 61 
117 123 132 134 123 121 120 113 119 l ( ¥ Livi ‘ #2 
Dollar International Trade 
16.92 72.8 10.54 16.01 36 11 70 
91 5.44 9.47 4.4 9.29 Coffes 
02 10.82 11.99 ».14 4.9) ] 6.11 ( t 
74 60 14 0 41 $6 ] ‘ f 
l 2.16 1.90 2.06 1.93 f GOLD ‘ 
15,66 13.12 3 13.58 4.77 14.64 17.41 6.3% 1.6% IM} f 72 
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Population if nad ; 
Exchange Rates: Since Ju | tel the | 
} ne nr tance ‘ 
route (60 ebrdotl per ] 
rote ere 74 f 
110. ‘ per ‘ t 
ted the 7.05 rate 1 ‘ respect 
‘ 1 on 
te rather than the f her « 
In t) | Dor withe rate 
Before 1950 nyle rate 
the rt rate per cent that ey | 
on exchange | it A ‘ i fluect 
rate, confined pr to touriat t ‘ 
and gold and foreign inge and 
Trade be 
Gold and Foreign Exchange: | ngs are t 
entire d ir The ¢ mmer ide } ling 
Banking Dey irtment of the Nat ab here 
ny | re dey nd al b ror irayual i t 
is reported | bar nthe New \ beds e District r 
to 1949 dey t Ir far t ‘ ‘ , t l ind bar 4 
titut the presu ty pl x ‘ equa i 
N ragua’s quota nd IM} f 
Nicaragua's 1 sul pt net minu ther 
net IMF cérdoba receipts for terest | tive int ; 
data reported in th ect lor e IMF I Ihe 
entries represent re eat le eceived f IMI l 
not the su that Nicaragua 1 ! 
Monetary Survey: Ther et ‘ es the Natior \ 
(that performs both centr nd h 
of a UK bank, } it ecent estat 
Nicaraguan ban ga {the Nationa 
#5 ure eparated ent fr the mer al bar y 
int in the ent The Depart 
ibject to all the mer al | ert of 
Ley t the ye ‘ The UK k } isa t 
; half of the ren it the 1 etar te re 
ait ir to th a Prior to Ju ) 
FORBKIGN ASSETS represent net payment { lot for the ac n 
of forewn exchange, 14 total foreign vt r ed in the t 
heets of the banks at par value plus the net expenditure arising 
purchases or sales of foreign exchange at non-par rate Phe data there 
fore measure the domestic 1 netar effect ! change n foreign a 
hese cannot be reconciled direct! with the dat iT ! 
the Gold and Foreign Exchange 
represent Foreign Asset valued at N iragua new par value | 
, with IMI This is the rate at which all bank transactions are u 
taken after revaluation. The revaluation profit ting apy 
mately 30 on cérdobas has been transferred to Capital Ac« 
The Rernsta table of International Asset ind Lial ti report foreigt 
assets pri neluding Nicaragua total ibseriptior t the IMI 
and IBRD A awe Laabilites is the 1 the « parable 
the sections below, I ] e Department ¢ n Cor 
ind Commercial Bank MONEY prises the 
Liabilitie f the National Bank to the P te Se rand to Govertr t 
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1952 1953 1954 1955 ll iil IV 
1953 j 
G1 1 1 108 1% 
14 ) 143 14 
4 70 A!) 
4 9? mY 96 
120 150 155 
1953 100 Tr lere 
l 134 134 113 
14 142 114 
134 137 144 131 
) 100 ) 100 100 
) ) 19 100 QR 49 
ad ( ht De f the Pr te Sector and 
Gove the ¢ ere Bar It should be noted 
there ‘ ot f the har reported | 
} ‘ ( [ye th the | e Dy tment that represent 
the unspe eds the tax coffee export PREPAY 
IENTS e { iivance payments that Nicaraguan 
‘ the ‘ ent re re edt make n apy cation 
fore ‘ ‘ t re held with Commercial 
+ y | } 1 offsetting dey ts with the Issue De 
rt ‘ In J} the | e De iartment holdir of the ¢ mmercial 
| ts are st n, i.e., for these ac ints the Cor ercial Bank 
eated ‘ fthe ] ie De rtment. The ACCOUNTS 
P the ent ned « of the Bar ny Depart 
ment. B K Ds t} tot ind average fy t} tota 
f ahita ¢ ‘ ‘ +} Nicaraguan banks excepting debits to 
j f +} ( er | with the I F Dey irtment 
The Nat Bank table the position and 
f +} \1 py The data in that table re follow In 
M 
194% 1950 1951 1952 1953 1954 1955 
11 
116.9 
( I 1.2 
Money Supply 91.0 135.1 i644 19k 0 267 3 94 7 
Paternal Origin 61 5 41.7 42.3 57 93.4 
gn Asne 
al Hanke 1.2 1.1 0 12.3 
Internal Origin 1291 109 116.3 145.5 33.5 201.3 
‘ 64 69 9 é 1 
) ) 170. 4 19 
la 
it 
- 141.9 61.2 402 
( on 0 4 
1.9 1.0 19.9 1.0 
l i f i J f i | 
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total reported assets, nterbar irrent and 
Prior to 1953, data represent the tota 1 re rted it ti 
Interest and Prices: The Discount Rate of the State Bank the Government 
rate at which the Bank d ints eligible paper for ¢ ‘ il t ed a nt 
ne“ wt 1952. the olume of d int ! it ft ‘ tent rye ba for TI 
nt the ar ints of ¢ on Bank nm the tate Bank Monet y 
ection. The rate has remained at 5 per cent since July 1, 1948. Govt tate Bank f 
MENT BOND YIELD: Yield to maturity of 3 per cent bonds of 1968. The the lepre 
r nthi data are iverage f Frida eld juarte nd war i national curre 
data average 1 the dat CO on ent ! budget 
for 194% refers to April 194% March 1949 transactior 
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4 
Gold and Exchange 
1954 By Quarters q 
lib 43.1 41.3 1.5 48.3 63.6 65.3 7 1.9 48.3 
12 ] ] ] l ] ] ] l 
Monetary Survey Millions of Balboas 
20a 23.2 44.5 37.0 18.3 4.1 28.0 39.0 39.9 35.9 34.1 
a 20b 15.6 15.6 15.5 15.5 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
2.7 2.5 2.6 2.3 2.5 2.6 2.6 2.6 
23 4.9 ».4 4.3 7 ».6 §.2 5.5 5.8 6.1 
20: 75.1 10.0 95.7 94.2 95.2 95.2 94.8 
18.5 17.0 17.7 18.4 18.4 19.8 19.0 9.5 18.4 
=" 26b 19 17.0 0 6.4 26.6 6.7 24.6 25.3 
9 16.9) | 12.1 17.2 18.5 19.8 
1.0 1.1 1.4 1.4 1.3 1.2 1.8 
Private Banks Millions of Balboa 
19.1 4.0 6.3 1.0 1.9 28.1 26.3 
1.0 7.0 6 7.3 §.2 6.4 6.9 6.2 
4 t0b 17.4 11.1 25.1 4.9 0.0 14.6 24.9 ae i 20.0 
: > 31 15.6 15.6 15 l ) 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
$2 10.9 11 11.8 11.3 15.2 19.1 12.0 11.5 14.8 16.2 
44 ) ; 1.2 7 1.3 1.3 1.3 7 
7.7 6.9 6.7 7.0 7.1 6.9 7.0 6.7 
1% 17.0 28.0 6.4 22.1 16.6 26.7 24.6 15.3 
0 4 6 f 3.0 2.7 2.7 2.7 
Government Banks Millions of Balboas 
40) 1.9 7.9 1.6 10.0 11.2 11.5 10.3 11.9 12.2 
10a 0) 1.9 ».4 4.3 4.9 5.4 
10b 1.7 6.5 4.4 4.7 4.4 3.4 
10« 4 ] 6 1.0 2.5 7 2.4 2.5 
4.0 3.4 2.6 2.3 2.6 2.6 
» 42 ] 16.4 17 17.2 19.6 1.4 24.6 19.8 20.1 20.7 21.4 
410 ‘.2 7.4 10.6 16.6 17.4 37.4 
4% 6.4 6.4 10.0 9.6 10.3 10.9 10.0 
i1 1.9 f 1.4 1.4 1.1 1.5 1.4 
15 12.0 10.7 10 11 11.8 12.8 11.9 12.1 12.5 11.8 
16 4 4 7 6.2 7.5 4.6 6.2 
47 6.1 6.4 6.7 6.0 6.4 6.1 6.3 6.4 6.4 
1953 = 100 
International Trade Millions Balboas 
70a 15.00 16 ) lf ) 13.00 16.40 14 6.96 4 15 ». 34 6.42 
>72 ‘ 61 61.11 64 71.60 4 16.72 18.96 17.02 19.82 


73b ] ) ele i6 3 

7% l Ii 159 00 64 f 67 53 68 67 

74 ’ 4 ss] 9] () 100 102 105 93 106 97 112 

75a 100 11! 11] 11! 11! 11] 111 

Ti 1 10 Oo Oo ) 99 10] 9x 100 99 100 

‘ 1955 >76 ) 99 100 100 100 
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\ — 73a 124 121 107 105 47 00 122 14% 115 113 117 14] 
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15.6 15.7 16.1 19.1 1.7 CLAIMS PRIVATE 
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6 5 ) CLAIMS ON GOVERNMENT il 
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0 0 DEPOSITS OF KAN i4 
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1953 100 Prices 
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V of Be International Trade 
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1937 194% 1950 1951 1952 1953 1954 1955 I ll il IV 
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a 14 O6 An Ai) 10 16 


l 
National Income Millions of Balb 
NATIONAL INCOMI 90 90.7 197.3 l ; 4h | 19.5 | 
(ho NATIONAL PRropuct 91 9 0 43.9 16 
Exp. Surplus (goods services) 9.9 
Goverr ent Consumpt 93 10 ) 9 6 9.4 
Gr Investment Expenditure 94 ] ; 3.7 6.1 
Ir te Consumptior 95 0.4 6.9 9 l 
Population: 575 thousand in 1997. 954 thousand in 195! FOREIGN ASSETS exceed Gold and Foreign Exch reported above 
‘ i rt f ire ( ! ell Fore xchange, the small 
Exchange Rates: The balboa at | th t { j ir Its issue / int of Pana inian coin held by ban included here. FOREIGN 
however limited to the er coir The} ESTMENT re ernment bonds held | the Private 
{ the alior n the for | ‘ Har C1 ISON G AENT are ernment bonds held iinly b 
; the Government Bar ON PI ATI are t mort 
t he of corr bh 
Gold and Foreign Exchange: Foreiwn Curre Abroad, and L naing er es 
Fore n Investments of the Pr te ad 4 err ent | . These re ‘ nter-Dar ‘ t Both the Bar » Na nal, one of the Govern 
virtua all dollar a Dou rED y re mit ment i nd the foreign t ed ir ng the Private Bar 
nd short-ter } itions held { Par nial ‘ rted | t Danke for other bar Deposit MONEY Current and Sight 
' niar but pre j the al ‘ ant f , ‘ Dey ts that no opr tice, are repayable on demand 
hold the Private and Gove ent Hold and include deposit autor 
the off entities. GOVERNMENT are current and sight deposit 
the e of Panama Then th the Bar N nal ir iding accounts of se iutonor 18 ayencie 
nd trust nt nd current ht other official 
domiciled Panama but operating Net IMI ent and 
IMF entities and mainly with the Government Ban 
i irces do not i ide the net IMF 4 The IM} ‘ epres Pr tel byt esses and luals that are d edin Panama 
re irces made tilable to IMI ly t I i but carr n their tivities 1 t outside Panama. Although these 
draw j re de t liat ti ! bar n Panama, the are not, for the 
t part, used ca and cannot be regar ed a Mone n Par ma 
Monetary Survey: A cor lation of the ! f the Private and BANK Dest Month tot nd ‘ ‘ f monthly tot 1951 
ernment Banks, two ¢ bar e the bar t} h Decs er tatiat bank debits collected 
ter f Panama Data ‘ ns j ere ed ‘ bn tir between debits t est Demand Ds ts, 
and agree with lar data put hed in / / There } ‘ n De t nd Qua Monet Le ysit Data for each of these 
no central bant Mone n Par ‘ | nd « grou ire shown separate n IF 
Pana nian coi ind Monetar Dey I ‘ circulate 
frac and the hank cash cor te is Private Banks: Branche two | bar i French ban inda all 
ati 
above Foreign Exchange reserves. The curre the 
deposits the are reported part The substantial private Government Banks: The Banco Nacional, the main banker for the 
holdings of US notes and coin in Par i are ‘ r use either a Government: the ivings Bar nd three smaller pr neial bar 
ne loca or for the finar | ‘ ‘ t 
f however, not known and her . tt + | } ‘ ‘ Prices: The index of Cost of Living refers to Panama Cit Ihe 
Money for Panama. A tot { ’ } | tex linked at the third quarter 1953 i former f 1 price index 
had been minted by the end of 19 { | efe 00 ber 193 lune 1940 
bar The ar int in circulat i in Par ‘ ent all, is International Trade: The data on banana exports and total exports are 
comparison curren correct the cust valuation bananas. The adjustment 
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( ) 9 ( Oo 1% .00 
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Currency and Depos 
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Interest, Prices and Production 


PRICES 


953 


112 

100 110 119 107 109 112 114 

100 110 124 105 108 112 117 

cae 65 1X 60 7% 46 YZ 100 105 110 104 105 106 108 
1954 1955 1% 66 10% 5 fe 93 101 103 100 10 108 104 108 106 108 

International Trade Millions Soles 

70a 1,015 1,292 1,225 1,102 1,255 1,295 87 348 490 $29 

i 70b 32 ‘ 443 20 1] 47 63% 102 171 112 147 208 

706 151 230 47 557 79 123 113 

704 4,47 4,944 4,916 1,263 1,188 1,190 

Millions Dollars 

72 0) 189.2 14.0 4.2 6 245.1 8.2 47.5 67.3 73.6 66.6 


130 105 102 100 114 109 151 153 116 
119 100 100 124 123 113 127 126 132 
134 115 100 115 119 103 119 117 
112 170 119 100 119 120 100 115 123 121 
76b 7.06 104 137 127 100 104 100 100 120 102 
124 100 120 129 115 115 121 127 
76d 100 116 112 120 116 114 112 
100 100 112 119 109 110 113 114 
. ; Government Finance Milli of Sole Years Ending December 31 
Revenue 1,007 2,139 2,750 4,119 $,399 +, (26 
FINANCING 
Net Borrowing: Sole 152 144 ox 
Use of Cash Balance KS 12 41 16 96 ) 
BALANCES 233 274 238 $33 
National Income Bill Sole 
NATIONAL INCOME 7.23 12.04 14.52 16.14 17.1 
Private Investment Expenditure 92« 2.76 4.3% 1.60 1.99 
Private Consumption 6.71 10.82 12.79 14.49 16.17 
Government Revenue 94 0) $.4 
La Govt. Transfer Payment 95 45 4] l 
Population: 6.7 million 9.61 195¢ Trade transactions are compiled Peru both dollars and soles 
and the iver ' ictors given below are the implicit rates derived 
Exchange Rates: The effective rate irrently about soles per from the two sets data. Annual average certificate and draft free 
{ s dollar; the sterling rate is at a ver ght discount While exchange rates, and conversion factors f r trade, in soles per dollar 
controls of Peru provide for two separate and fluctuating rates of ex Exchange Rates Conversion Factors 
change, the two rates are now confined to rather narrow limit The Certificate Draft Exports Imports 
system ar eonstituted provides for the irrender to the authoriti all 
exchange earnings, except 90 per cent of the proces { exports t ‘ 14 ; a. 
Argentina and all of the proceeds of non-trade transact , for neg ‘9 19 13.64 16.11 
‘ tiable exe hange certificate that ma be ld either to ir porters or to 1% 14.4 I 14 4 91 15.40 
the monetary authorities at the certificate rate Pri pal rate on 44 4 
; the country page Importer on the other hand may meet their exchange 6.8 694 16.90 16.88 
requirements either at the draft free rate Other’ rate the « ntr J ).69 19. 3 19.69 
page) or by the purchase of exchange certificat In practice, since 
there is little or no difference in the level of certificate and draft rate 
there is no cost penalty attached to obtaining exchange at the draft Gold and Foreign Exchange: FOREIGN EXCHANGE is practically all 
rate and many importers have been meeting their exchange requirement dollar COMMERCIAL AND SAVINGS BANKS holdings include small 
: in the draft market amount of 5 1: at the end of June 1955 this amounted to 3 million 
ASSETS REPORTED are deposits and short-term 
The certificate rate was first established September 1948. The obligations held for Peruvian account, reported all banks. The 
eh syatem of two fi ictuating rates was introduce lin November 1949. Fr lata reports | ving to Government and Banks pre umably include, 
September 1948 until suspension November 12, 1949 the official rate, equal ints, the dollar component the holdings 
fixed 6.50 soles per dollar, was also effect and applied mair reported Peru LIABILITIES REPORTED 
: to government imports and a stated percentage of export proceeds (fixed | ire short-term d ir liabilitie f Peru as reported by all banks in the 
per cent all proceeds from September December 1945 and They comprise mair hort-term private official borrowing 
thereafter reduced to 45 per cent except for the period from August 5 fr US bank d ir drafts on Peruvian residents in process of colle« 
to November 12, 1949 when exchange proceeds accruing to exporters to tion, and other short-term liabilities due to or collectable by US banks 
the sterling area and exporters mining products were surrendered and data are drawn only from the records banks 
eh the certificate rate Since 1 t Peruvian d ir assets are held with US banks, whereas only 
188 
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part dollar recorded banks, the cove 
re ¢ plete for ’eru et than for it il tie ind the 
lines | nd 13 does not measure Peru's net d ir position. a N& 
PosITio Peru quota dolla minus IMI 
es, 1.e., Peru’s gold subscription The data reported from Pe 
irces not include the net IMF position. The IMF entries rep 
resources made available to IMF and not the ! that Peru ma 
Peru has a standby agreement with the IMF for 12.5 1 nd 
all of wh h was available at the end of Nove ber 1955 
Monetary Survey: A con lation of the accounts of the ¢ 
Reserve Bank, the Commercial and Saving Bar , and the T 
FOREIGN ASSETS are reported the balance sheet 
tarting 1950 (except for 13.7 1 n dollars of gold arbitrar 
ire rey ied at the beginning of each ear at the vest prit p 
ted in the market during the preceding year ee Exchange 
Note the gold and foreign exchange holdings were 
the end 1949. Pre isly they had been valued the old 
of 6.50 es per d ir. The existence of an arbitrar ued | 
n the tota eads tl eries to have irger relative iriatior t} 
‘ j ent series expre edind r ibove 
CLAIMS ON GOVERNMI t ide amounts equivalent to the cir 
Treasury CLAIMS ECTOR include the 
Official UNCLASSIFIED ASSETS AND 
ue of tne andr assets and iilit accounts of the Com: 
and iving Banh lie tne in { the « 
entre n the sectior be including Treasur coin le, ( 
Reserve Bank ercial and ings Banks, Bank 
nd ¢ ercia nd ivings Bank holdings of Central Reserve 
here MONEY comprises the Monetary Liabiliti« f the ¢ 
Reserve Bank to the Private Sector (including Official Entitie 
Development Bank lreasury coin le bar ind M 
Dey t f the Pr e Sect t ti Developme I 
the ¢ ‘ il and ivings Bar The data he af 
f P f the end ‘ 
1944 1950 951 9% 1954 954 
( ‘ iving tanks, Gove ‘ ep {ther 
curre! deposits of the IMF at the Cent Reserve Ba Phe ¢ 
Reserve Bar es the origi Mone 
‘ f the end of 19 
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IMPORTS, cif 71 


Sugar 
| ad 
Petroleur 
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‘ 
‘ 
‘ 
‘ 
‘ 
‘ 


Prick KB) 76 


EXPORT 
9 EXPORT 


l Cotton a76 
9x Sugar b76 


Lead 
112 Petroleu d76 
139 ( ‘ e76 
Fact of exter ire defined as net foreign asset foreign 
f resider The lere between th t nd Mor taken as the 
rie t | te M RY pr ea the Central 
Reserve fore ibilities the Private Seetor and 
and Foreign Deposit the Private Sector with Cor 
dep it the Cent ‘ i 1 dep f the Caja de 
Dep ( ! ni ‘ h ¢ ercial Bar that are held for 
the the Governme large part the tax 
ted the Caja Dey tos pending 
bursement the Government for the spe purposes for each 
tax evied. BANK Dt ‘ th t lave ‘ f nth 
del hy ley th the ¢ er i ind i 

Bank ley f the Government 

Central Reserve Bank: FOREIGN ASSET nelude 39 million soles of 
intouchable that is carried it’ the tatutory slue 
2.11 les per CLAIMS BANKS include and CLAIMS 
(JOVERNMENT ¢ le securities red inted for the Commer 

ngs Bar represent the balance sheet total 
liusted to ex le the it eurren ibacription to IMF. «.Mont 
rARY LIABILITIE le the ill Government Deposits at the Central 
Reserve report these separate but the amount 
FOREIGN CURRE due the Commercial and Savings Banks 
represent foreign ex nge that the banks have turned over to the Central 
Reserve Bank f the e of exchange certificates for the account of 
the ent In the balance sheet of the Commercial and Savings Banks 
these are reported deposit foreign with the Central 


Commercial and Savings Banks are ten Peruvian ban and three 
branche 1 fore n Dar All bank it t det ed balance heetsa to 
ear The bar t two additional detailed balance sheets 
relating to the first and third quarts f the year These genera 
port data approx October; consequent 
the nter té te f the firat nd th ! quarte ma not be ident 
eal in the different sect For other 1 nthe the data are taken fr 
the part t iVailable month n the Cents Reserve Har 
‘ ile I I} CLAIMS ON GOVERNMENT it ide Government 
‘ tu ‘ ted with the Cent Keserve Han ind securities 
‘ ble for re ater for t CLAIMS ¢ PRIVATE 
int of i to Development Banh Thene 
inted t Dec er 19 
represent t et tot ijusted t ox le Ler-Danh nd 
( tinued } int notes 
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Philippines INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1954 By Quarters 
1937 1950 1951 1952 1953 1954 1955 


44 y > 0 0] 0] O15 
4 
13 f 4 f »4 1 f 
21 424 149 14 i eas 126 420) 
22 10 9 9 6 164 156 159 
| f if 9 00 93 


1 

1] 149 ] oF 166 196 132 
4 69 1 10 


V f Pe 


Central 


f ) 492 j 1] ) 1 4] 

= \ 32 14 14 14 9 1] 
\ 10 64 14 19 4 
30 969 944 94 904 94 4 99 


4 
Deposit Money Banks sad i 


149 174 176 169 149 
ihe if 100 133 100 124 1s 100 

i6b i f ib 4 6% 


Interest and Prices 


| Peso rl Dollar 
26 14 ! 644 659 1 921 } 
34b 644 630 677 670 660 646 677 
i 4 i é 1a 11 19 
104 119 121 127 111 119 
126 162 134 149 127 158 149 
60 OO 4 ) ) ] ) ] ) ] ) ] {) 
118 100 104 104 105 106 102 
Q9 ) | 44 Gg” oF 93 94 94 
190 


; End of Period 
2.004 2 004 
2.358 2.358 
2.015 2.015 
I nd of Period 

189 192 
179 181 
65 
254 2 
235 232 
4 6 
End of Pe riod 
5O8 
434 927 
180 186 
965 968 
$5 42 
2,122 2,212 
1,216 1,210 
1,042 1,004 
175 205 
4) 30 
15] 248 
173 182 
4) 
860 912 
End of Period 
378 384 
322 44% 
133 146 
864 910 
13 135 
661 624 
114 
711 669 
120 
End of Period 
131 135 
33 31 
104 
158 133 
78 146 
96) 
1,409 1,456 
hh: 20 
2648 264 
113 
161 182 
112 134 
497 
14] 
66 
146 153 
34 
Per Cer 
1.50 1.50 
94 110 
1} 1048 
94 93 
94 9! 
93 9) 
94 9 
94 
Oe 97 
100 101 


NUMBER JANUARY 1957 


Quarters 


il 1Q 11Q June 
2.004 2.004 2? 004 2.004 2.004 

155 152 166 166 

13 16 17 18 18 

179 140 135 148 148 

5 4 70 6s 68 

253 252 268 282 

233 232 62 

492 419 443 46% 468 

537 605 702 702 

222 226 241 268 268 

1,100 1,079 1,125 1,105 

58 54 49 49 

y 4 2,381 2,422 2,592 2,592 
1,254 1,336 , 1,417 1,417 
1,031 Lae 1,146 1,178 1,178 

03 09 236 239 239 

56 600 598 598 

242 196 1s 334 334 

208 195 19% 205 205 

47 69 38 38 

92% 1,134 1,189 

310 103 332 

20 349 416 315 

171 185 198 199 

1x 94 145 240 240 

ab 946 971 1,092 1,092 

461 901 91% 1,041 1,041 

137 167 159 176 176 

643 670 690 675 675 

KO 63 70 190 190 

723 73% 731 731 

176 178 180 310 310 

137 167 159 176 

26 34 30 33 

111 133 128 143 

138 137 170 162 

182 193 253 350 

41 43 69 

1,100 1,079 1,105 

1,690 1,750 1,906 
752 798 10 KRG 
318 318 341 

125 38 162 

24 16 10 

78 174 204 209 

161 133 118 144 

22 63 562 

156 

76 65 

29 29 3 26 

177 161 169 174 

1x 94 145 240 

5 16 $7 


9) 93 10 105 105 
92 94 92 96 96 
94 4 94 Qe Qe 
94 95 92 96 96 
4 99 Gs 100 100 
101 101 100 101 101 


1956+ 


July Aug 
2.004 2.004 
2.015 2.015 

162 166 
19 19 
143 146 
12 66 
275 275 
255 155 
11 

468 463 

972 974 
1,121 1,162 
1,420 1,431 
1,174 1,180 

245 

320 447 
208 210 

324 $32 

500 495 

243 249 
1,076 1,093 
1,015 1,018 

176 164 

670 686 

170 167 
724 729 
290 Pid 
33 
176 164 
36 9 
139 135 
171 167 
372 $77 
63 64 
1,121 1,162 

900 932 

33 $23 

166 179 

213 215 
150 180 
21 36 

176 176 

243 249 
1.50 1.0 

20 
109 
105 
96 9% 
1ov 
101 10 
102 102 


Sept 


2.004 


2.015 


169 


150 


493 
24% 
1,099 
1,018 
179 
692 
147 
39 
279 


44 


Oct 


2.004 


O15 


166 
20 


145 


260 


Months 
Nov 


2? 004 


Philippines 


Exchange Rates 


RATE 
2 
SELLING RATE 3 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange «a 12 
COMMERCIAL BANKS (Net 
Related Data 
DOLLARS AS Reportep fy US «4 14 
of Philippine Gov't and Banks al4 


Monetary Survey 

ASSETS 

CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIE 
CLAIMS ON PRIVATE SECTOR 


UNCLASSIFIED ASSETS 
Assets Liahbilitie 
MONEY 
Private Sector 
Others 


MONEY 


(;OVERNMENT Deposits 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


BANK 
Central Bank 

FOREIGN ASSETS 4 
{ CLAIMS ON GOVERNMENT 31 
(CLAIMS ON OFFICIAL ENTITIES 32 


CLAIMS ON Derostr BKsS 33 
~ Liabilities 30 
MONETARY LIABILITIES 
lo: Banks ald 
Private Sector baa 
Government cu 
In: Curreney 
Deposit 
CAPITAL ACCOUNT 35 
Deposit Money Banks 
CASH 40 
Currency 
At Central Bar b40 
FOREIGN ASSET 41 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON OFFICIAL ENTITIES 
Liahilitte 
MONETARY DePosit 
Private Sector Checking Dep af4S 
Unused Overdraft b45 
(jovernment 45 
Official d45 
(y ert ent e45 
Deposit 
ime and Savings Deposits a46 
Other Dep t b46 
FORRIGN LIABILITH 
CAPITAL ACCOUNT bA7 
CREDIT FROM CENTRAL BANK 14 
Related lata 
Post Orrice: Derosit 49 
Interest and Prices 
(CENTRAL BANK ADVANCE Kati 
HARE PRict 
ining 
Suga 
Commerce and Industry 
WHOLESALE PRicks 62 $3 
Home and Export Goods 
Home and Import Good 
Home Good 65 
Cost or LIVING 16 
Wact 67 


ag 
2. 2.015 
278 281 
257 
21 
oR ~ 
1,187 23 
oR 
1,214 a25 
236 b25 
419 b26 
27 
249 
1,097 
1,010 
17% 
691 
142 
‘ if) 
74 
16 
179 178 
16 
146 142 
163 165 
1,187 
931 
194 
] 99 
172 
49 
1.50 0 1.50 1.50 1.50 ] ] ) ] ‘) 
9K 96 
4 
100 
102 
] 
191 


Philippines 


International Trade 


~ 
3 
1954 1955 1954 > 
1 
19 
8 > 
> 
1954 1955 1956 


Government Finance 


Revenue 
Expenditure 

FINANCING DEFICIT 
Net Borrowing 
Foreign Grants Receiv 
Use of Counterpart I 
Use of Cash B 


on SURPLI 


1937 1944 1950 1951 
| 

70 305 674 471 
70a 46 4 S75 417 
70b 115 42 2 12% 
70d 5 21 
71 ] 15 23 
72 214 1,170 6» 943 
3 62 96 
3a ) 9* 120 125 


= 


x 


7 
7 
7 
7 
73d ) A) 
74 153 44 70 K2 
75 123 100 
76 11% 97 104 
77 99 103 
77a ) 141 9X 99 
77b te 143 99 102 
77 A) 93 x9 
77d 37 138 162 
77e 104 92 96 
7 
7 


= 


11.2 148.7 26.5 
111.2 471.5 425.2 
K2 0.0 620.2 451.7 


77.9 


alances 70 168.3 
Dent Calendar Year: 87 50.4 26.5 
National Income 
NATIONAL 6,369 6,852 7,656 
Surplus (goods service 92a 197 
Gov't Deficit or Surplus 92b 137 191 . 
Private Consumption 396 763 
Government Revenue 432 704 
La Gov't Transfer Payments 95 0) 44 44 
Population: 15.4 million in 1937 nin ; 
Exchange Rates: The par rate for the | lollar has been 2 petos per 
= dollar nee 1903 The selling rate ne 4 ide from Marcel 
29, 1951 through December 31, 1955 per cent tax all sales 
foreign exchange for purposes other than the import essential items 
most foods, medicines, agricultural machinery, etc. Effective ry l, 
1956 this exchange tax has been converted to a tax on ports. Iten 
exempt from the exchange tax continue to be exempt from the 17 per 
cent import tax. /FS conver I tor for trade and , 1 and foreign 
: exchange statistics is 2 pesos per dollar 
Gold and Foreign Exchange s CENTRAL BANK holdings of FOREIGN 
EXCHANGE are almost all US dollar The or ther its ire relativel 
small claims Japan (10, 10, 19, and dollars the end 
of 1950 and 1952 through 19 Certain I 1 holdings of dollar 
are excluded (see note Bank Cla Dey Money 
Related Data from Other Source s Dowtnas N REPORTED By I 
are deposits and short-term obligations held for Philippine a int 
as reported by all banks in the | The data h ling f Government 
and Banks presumably include amounts approx ate equal to the | 
dollar components of the data reported fr I ppine irc 
IMF holdings pesos, the gold ption net drawing 
rae The data reported from Philippins irces do not it le the net IM 
position The MF entrie represent re irc made available t r 
received from IMF and not the su the PI ppines may draw 
Monetary Survey: consolidation the accounts the Central 
Bank, the Deposit Money the Post Office Savings 
The FOREIGN are the sum the Bar holdings plu 
the net holdings the Deposit Money are the equivalent 
the data shown the section above converted par value CLAIM 
GOVERNMENT include amount equal the deposits with the Post 
government Liahbilitie is the im of the cor | rable entric 
re for the Central Bank and Deposit Money Ban! nd an amount equa 
to Deposit with the Post Office, le Centr Bar { n Dep t 
an Money and Deposit Money Cash MONEY <¢ prin the Monetar 
ie Liabilities of the Central Bank to the Private Sector; Checking Deposit 


INTERNATIONAL FINANCIAL STATISTICS 


1954 «+e eee eee 


By Quarters 


1952 1953 1954 1955 I Il ill IV 
Mi ns of Peso 
704 792 779 04 187 
243 6 ) 90 
150 192 713 64 40 
7% 6 16 12 12 
71 17 15 23 
; 4 29 9 ] 7 7 7 
1953 = 100 
107 100 111 121 105 109 113 112 
110 100 121 129 96 111 144 133 
101 100 111 118 146 132 X() R7 
100 87 100 92 79 90 
61 100 114 136 114 101 103 138 
100 110 125 101 111 110 119 
VA 100 49 99 90 4 
BZ 100 ale 97 47 
67 100 K3 70 96 KZ 76 79 
94 100 Qn 9] 99 100 99 94 
100 100 71 78 VA 75 64 65 
49 100 93 97 97 93 91 91 
105 100 96 96 97 49 92 95 
105 100 97 92 9% 9 97 95 
f Pe Fi l Years I 1 g June AE 
6 18.6 
if 9 905.9 690 
682.1 709.1 
19.2 6 6 
3 4.2 9.0 


vernment 


agencies 


with the Dey Mone ind Overdraft the Philippines, 
the C me i! Ban ike joans by agreeing to honor drawings against 
overdraft i nt pt pe ed at int 
" int of the undrawn portior f avreed o 
below the rate charged for drawn 
the Philippines undrawn erdrafts 
fr nd lir money*arising fr 

ee note t New Zealand for the treatn 
under different conditior QUASI-MONEY co 
Deposits and Other Deposit with the Dep 
Dey with the Post Office. 
Ban ire deposits by porters in advance 
end 1953 through deposits 
nated in fore n exct ue , nh pe at tne me date 

The Central Bank publishes table ipply and its Origin 
Data from th table are reprod ed below nr t of pe Ss al ear 
end The atr ture 1 content are essentially the ime as that showr 
n the Monet irve The data differ ght t reporting the 
counterpart f the insecured ‘Treasur Currer in N ct ineou 
in Credits to Government in J} and by excluding Deposits with the 
Post Office, that ei ided | I} n Cla n Government (i.e 
Domestic Credit nd in Quasi-Mone The Banh data do n pre 
cise re ng in interbank transactions, a probler 
ti led the M etar purve by u ng for interbank iter 
only the entries appearing on the asset le of the balance sheets of the 
Central and Deposit Money Bar 

1950 1951 1952 1953 1954 1955 

Money Supply 1.229 1,160 8,198 4,224 1,227 1,336 
Int al ‘ : 418 
atic Cre ‘ 1,14 1 1,941 1 
‘ ‘ 2 619 

SANK DERIT ire rT thi tota ind averages of r nthly totals of 
debits to the Dey ts ir led in Mone ! Prior to 1950 data include 
debits to G erment Dx ‘ 


194.6 
inds 4 BS 6.6 17.3 
12.7 
421.9 404.0 
Millions of 
6. RE 7.234 7.358 7.804 
112 104 163 
425 12 »52 623 
6,709 7,035 7,177 7,745 
771 144 804 
46) 16 ix 
the Private Sector, Official Entities, and 
192 


NUMBER JANUARY 1957 


eee ee By Quarters 


Pesos 
197 230 187 177 216 234 


f 7 7 7 6 6 : 
268 304 299 64 91 92 
, If 


75 
Ges 100 105 113 
99 175 162 x0) 136 16 133 7 
Sb So 87 | | 
124 141 10 133 96 116 117 118 
KD 73 71 70 70 75 71 68 
79 70 67 64 64 71 69 64 
90 9] 94 90 xg 94 
iZ 19 x0) 94 90 
95 99 99 100 102 105 10% 110 
94 95 101 99 108 103 
9” 9] 9? 94 97 101 102 103 
Central Bank: The Central Bank began operations 1949 
lata refer to the Treasury eurrency i ny activitie s FORBIGN 


ASSETS exclude and CLAIMS Deposit MONEY BANKS include dollar 
borrowed Philippine banks from banks that are the Centra 
Bank and held by the Central Bank in eparate time deposits, pending 


the repayment of the loans by the Depo it Money tanh As thes 
perations are undertaken provide peso credit for the Deposit Mone 
Banks special loan operations they have been included credits 
the banks and excluded from foreign assets in the following amounts it 
n of pe 
Ma 
The Central Bank does not include these d if assets in the measure 
ent its international reserves and this procedure has been adopted 
AIMS GOVERNMENT include 107 million 113 million 
1950) representing the difference between foreign asset 
tra m the Treasury and its note and coin issue, liability for 
which w assumed by the Bank, and the net IMF position 
Deposit Money Banks comprise seventeen Commercial 
lomestic and 4 f ! three Savings Bank having 160 
flice it the end tal Savings Bank deposits are re 
ported under PRIVATE SECTOR include Unused 
Overdrafts that a 45b and d issed in the note on 
Mone TIME AND include small ints deposit 
by Official Entitie lion pe it December 1954 and 
1955 
Interest and Prices: The Advance Rat« the rate | 
viivances to commercial bank The volume of ich advance ia 
large HARE PRICE indexe ire averaye oly ‘ n Mar i The index 
olf mining share refers 1 t! to gold mining share 
he index of WHOLESALE PRICES refers to all 5 i neluding export 
imports, weighted the value domestic production and import 
194% The data are Iso regr ped to prod * indexe of price of 
export ports, and home goods plus exports, home goods for home 
e, and home goods plus import 
International Trade: The data are as compiled by the Central Bank 
but annual import totals are adjusted to include | iid importa of 
19, 39, 9, and 7 1 n pe mn 1951, 1952, 19 1954, and 19 
I port re measured fob nd therefore do not tr le the | per cent 
tax exchange sales that, beginning March 1951 applied 
port Phe ir port data are therefore a me ire of the foreign exchange 
at of port t the foreign point of shipmer and are not a mesaure 
{ the peso expenditure of porter Data on Value {G 1 Produced 
represent the peso equivalent of gold product valued at $35 per ounces 
The Export Price index ‘series A) and the | rt Price index (series A 
el eyre ndexes of t lues derived fr trade statist ‘ 
piled with quantity weight are fob, the import 
price lex me re Vi t { rice at the port of the exy ting 
countri¢ Phe indexe f Volume are Pa he lexes derived from the 
P { trade data and the | peyre export price nidexe } he 
lexe ‘ e the change fr base vear to each date wit} 
ht narne ‘ f ‘ rre t per for ‘ 
j Hence, they do not measure changes from one period to the 
next t the extent that there } been ar } ‘ the ¢ 
' e between these pe e the e. rather th the ‘ 
ts, rather than the value { the sample re used er 
t | che exe the ¢ eu t ' ‘ that the price Ig 
the et the eT ‘ ent +} the ‘ 4 


195G+ «ce By Months 


Philippines 


Aug Sept Oct Nov 


International Trade 


68 f EXPORTS 70 
4 6 Sugar b70 


VALUE oF Propucep 71 
93 75 Imports, fob 7 


120 139 VOLUME OF EXPORT 73 
162 204 Coconut Products a73 
Sugar b73 
125 Abaca «73 
166 Wood 
90 a4 VOLUME OF GOLD PRopUCED 74 
124 6) VOLUME OF IMPORT 5 


Export Prict \ 76 
6s 70 64 0 Copra a77 
64 64 ( Coconut O b77 
100 Abaca ad77 
108 105 105 10 Lumber e77 7 
100 104 Import (A) 
prices are components of the wholesale price index and are | ed on 
prices on the domest market s The import price serie A and B 
cle ite cor lerabl The higher level of the B index results 1 t! e 
fr the 17 per cent tax ont t imports beginning March 1951 The Bere 
value of oe nut products refer t copra, desicated coconut, coconut of 
oil and other minor preparatior The volume index of « nut product 
is computed with Value weight copra, per cent desi 
cated coconut, per cent; and per cent For deserip 
tions of the price data for export fu ee notes to the table 
of Major World Trade ¢ hitie 
BALANCE OF PAYMENT The data are i irized f{ the IM} 
Ye A The 19 trade data are based on exchange control instead 


Pivet Half 
1953 1955 1955 956 
Goods and Services 103 1643 ” 
! i ‘ ‘ 
i 
Private Capital 102 9 7 
(ifficial and Hank Capital 5 iM “2 
lang te ‘ i 
IM} 
Net Errore and Omissions 7 i 4 
} 
Government Finance Data represent central government + } 
ac int s Foreign Grants Keceived are measures pa ent 
to the counterpart fund set up under the foreig i! Foreign : 
grant were ntended ft pr le fore yn exe y ‘ " 1 not 
d estic government finance and were therefore 1 lep ta to 
P terpart f j D eatic finance pr led t ent whe 
re ire the net ¢ ye n ¢ interpart fund balances +) re ‘ 
reported as negative He © the gebra ft ‘ i} ey 
Granta Received me | eatic gover ent f received 
the veriod Debt: Central gover ent det 
National Income: The data are as « ected by the UN. but reasse ed 
for Ih t how the relational between the nat " ‘ t 
to approx te the t three entries the er fla ry { ‘ the 
export surplus, the ent deficit 
PORT KI ‘ ted here ine ‘ 
net factor { i. and there } 
ince ong is and ws ea as reported the t nee of pa er Phe 
(,0VERNMI r ted here ‘ ed t? the 
‘ ernment receive the of the nat al ime e entrie Jet 
Borrowing iN Inte at ul Tr ‘ Received Govel SENT 
REVENUE the her current reeeint ite 
n the nat ‘ esentat Govi TRANSPER PAYMENT 
‘ ibtr ted t ‘ GNP t heme interest the, er 
ment ebt } ii, the tra for the g er ent 


1 
195 
13 14 15 14 15 20 6 7 7 ) Abaca 
115 138 114 110 129 139 119 
112 110 150 133 134 130 134 
14m 170 GA 144 196 
of custom data, which are used for the her period in M of 18: Sines 
Philippine 
193 


aus 

ortugal INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1937 1948 1950 1951 1952 1953 1954 1955 I Il il IV 


Escudos per US Dollar 


4 1955 1954 > 2.09 25.00 28.75 .75 8.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 

Cold and Foreign Exchange Millions of US Dollar 
’ »10 09 471 ) 63 616 655 671 635 646 646 655 
il 236 192 64 46 61 429 42% 393 416 429 
12 73 279 9] 77 255 227 44 249 253 230 227 

4 14 41 72 91 132 76 86 83 91 
15 22 41 9 $2 15 9 

Monetary Survey Billions of Escudo 
20 1.90 13.89 14.9% 17.34 17.47 19.49 21.08 21.08 


~ 


OO 


24 ; 1.05 1.43 1.40 1.68 1.61 1.89 1.78 26 1.68 
26 9.1% 10.77 10.27 11.10 13.40 13.40 


27 , 4.09 4.1% i 4 4.70 4 By 

tank of Portugal Billions of Escudo 
~ 0 1. 12 13.54 15.97 If () 17.69 l i 19 ) 18.27 18.57 18.58 18.84 
) 1.64 1.60 1.63 l l ] l 1.80 1.84 1.84 1.87 
9 99 1. 1.09 65 64 K9 1.03 
20> 4.70 l 16.2 18.91 19.50 1.61 22.40 22.82 
33 46 l 4 16.16 ».2 69 If 19.51 19.90 20.28 
t3a f 1.94 4.60 6.21 6.70 00 69 63 14 69 
? asset i 1.0 1.43 1.40 1.6 1.61 1,89 1.7% 20 1.68 
94 9.11 4 9.9 10.46 9 22 9.14 9.77 9.92 
ty 40 9 Of 9.74 9.9] 10 10.9 11 9 96 9.92 10.49 10.9 
1.06 4 1.64 6.46 ) ) | y 9.41 9.30 

Deposit Money Banks Billions Escudo 
40 1 1.4 4.66 4 0 6.45 6.9 6.67 6 6.7 6.08 6.93 
, 10a 1s 64 66 74 6 44 97 1.06 68 if 64 97 


Related Institutions sillions of Escudos 

7 »0 6 1.96 1.59 2.49 }.69 4.16 4.40 1.39 4.11 4.26 4.04 4.40 

ene 50a 02 09 10 11 13 13 14 ll 14 14 14 .14 

50b 64 1.8 1.49 2.68 56 4.03 4.26 4.2% 3.98 4.12 4.26 

51 40 6.84 6.92 7.44 7.72 7.96 4.42 9.09 1 8.42 

50> 06 ) 4.50 10.23 11.40 12.12 12.82 12.82 

avin 52 64 4 7.42 9 05 9 96 10.50 9 60 9.70 9.52 9 96 

3 66 7 1.07 1.07 

Interest and Prices Per Cent 

60 4.00 00 2 00 00 2 00 2 00 00 00 » 00 2 00 2? 00 2.00 


> 61 $24 3.92 3.79 $. 4% 38 3.27 30 3.27 3.29 3.24 


1953 = 100 


62 ik 47 6% i7 BH 100 110 117 105 106 109 119 
i > 63 7 al 91 97 99 100 95 95 95 96 95 94 
63b 100 103 100 100 101 100 100 100 


y ee 64 ; 96 100 99 99 100 99 99 101 99 98 99 


Millions of Eacudos 


International Trade > 70 1,203 4,295 », 341 7,561 6,845 6,284 7,297 8,165 1,544 1,811 1,676 2,261 
70a 168 431 1,390 1,222 1,205 1,440 1,737 $44 432 290 404 
: ‘ 70b ous | 474 16 663 634 x01 931 194 107 178 323 
70 245 46% 62 654 62 606 642 644 139 157 166 180 
882 9,991 9,547 10,084 11,452 2,003 2,525 2,703 2,909 
1953 = 100 
100 100 104 100 100 100 101 
>72b 90 “9 109 112 100 96 102 95 96 96 97 
| B ma of Escud National Income 
92a 1.7 1.0 2.2 2.3 Surplus (goods services) 
4.7 6.7 6.4 Private Investment Expenditure 
2.5 2.8 1.8 2.2 Less: Transfer Payments 
1954 1955 1956 194 


16.46 16.28 17.96 1.17 19.35 19.64 21.17 

1.16 1.44 1.38 1.26 1.80 

10> 1h.05 17.74 19.92 66 OO OO 

1.15 9.53 9.76 11.02 12.12 13.89 14.39 12.67 12.91 12.80 13.89 

1.03 1.32 1.63 2.08 1.40 1.46 1.53 1.63 
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End of Period 


28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 Exchange Rate 
End of Period Gold and Foreign Exchange 
655 644 655 671 676 672 672 669 668 670 BANK OF PORTUGAL 4 10 
218 208 228 244 245 236 236 226 Foreign Exchange 
BANKS 
Related Data from Other Source 
66 60 74 99 100 97 97 94 94 100 10} of Portuguese Gov't & Bank al4 
2 Net EPU Position 4 & 
End Period Monetary Survey 
FOREIGN ASSET 
DOMESTIC ASSETS «4 
Assets Liabilitie 
12.03 12.1 12.41 12.58 13.22 13.22 13.21 
1.75 1.68 1.72 1.61 1.53 1.82 1.82 1.93 > OO 1.76 GOVERNMENT DePosit 24 
CAPITAL ACCOUNT 25 
UNCLASSIFIED LIABILITIE 26 
Related Data 
End of Period Bank of Portugal 
18.84 18.51 18.82 19.30 19.45 19.32 19.32 19.23 19.20 19.26 FOREIGN ASSET 30 
1.86 1.86 1.87 1. 8H 1.88 1.88 1.88 1.87 1.87 1.87 CLAIMS ON GOVERNMENT a1 
K5 x5 91 1.09 99 1.02 1.02 1.07 1.16 1.16 CLAIMS ON PRIVATE SECTOR 32 
22.64 22.96 23.5% 23.69 3.66 3.66 13.62 4.08 4.16 Liatnlities 
20.08 19.64 20.05 20.69 20.82 20.5% 20.58 0.62 79 20.81 MoNeTARY LIABILITIE 33 
8.63 8.25 8.17 %.63 9.01 62 62 8.45 8.2] 8.35 lo: Bank a33 
1.75 1.68 1.72 1.61 1.53 1.82 1.82 1.93 , 00 1.76 Government b33 
9.70 9.71 10.15 10.46 10.2% 10.13 10 ; 10.20 10.58 10.70 Other c33 
10.53 10.62 11.57 11.18 11.10 11.10 11.12 In: y33 
9.54 9.01 9.02 9.12 9.50 9.3% 9.32 Deposit 233 
End of Period Deposit Money Banks 
6.43 5.79 6.67 6.59 6.26 6.26 >. ». 89 40 
66 6.18 41.9% 5. 62 ». 75 OR 4.98 » 00 At Banks b40 
FOREIGN ASSETS 41 
Axnet Liatnlities 
13.49 13.27 14.39 14.45 14.45 14.1% 
CAPITAL ACCOUNT 
End of Period Related Institutions 
4.62 4.64 4.64 4.39 4.91 4.97 4.97 4.77 4.75 
4.51 4.52 7) 4.2% 4.80 4.% 4.44 4.66 4.62 At Banks b50 
I &.56 67 9.09 9.10 9.13 9.13 9.36 DOMESTIC ASSET 
Annet Liatnlities »50 
10.30 10.33 10.50 11.06 11.06 11.06 11.03 11.09 TIME AND SAVINGS 
CAPITAL ACCOUNT 5! 
Per Cent Interest and Prices 
00 2.00 2.00 OO OO OO OO OO OO OO OO REDISCOUNT RATE 60 
3.23 3.19 3.18 3.11 $.05 GOVERNMENT YIELD 61 
1953 100 
117 115 117 119 119 117 119 122 121 SHARE 
90 90 BM 91 44 95 92 92 at “4 Home Good af3 
100 101 101 102 102 102 102 102 102 Reprocessed Import b63 
99 98 98 102 103 102 102 100 100 102 102 Cost or LIVING 64 
Millions of Escudos International Trade 
1,723 2,026 , 023 2,391 1,830 1,975 605 645 694 697 791 EXPORTS 70 
414 543 404 104 153 154 145 Cork a70 
198 204 251 27% 163 130 $7 4! 63 91 Fish b70 
123 156 175 190 159 153 45 4 fh 61 Wine «70 
2,431 2,613 2,942 4,535 2,519 235 1,080 1,199 Gs] 1,016 1,144 Imports, cif 71 


IMPORT PRICE 
104 104 104 104 105 105 104 104 104 From Eacudo Area a7 
7 


ia 


100 101 102 103 105 106 106 106 106 106 From Elsewhere b 


195 


4 
ye: 
2 


Spain 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


Pesetas per Dollar 
{21.90 
30.78 30.42 30.42 30.42 30,42 30.42 30.42 30.42 
Moenes and Hankin Millions of US Dollars 


Billions of Pesetas 


20> 121.1 140.9 162.3 191.4 195.4 

64.% 74.3 K7.5 96.9 114.3 84.9 89.0 90.9 96.9 

46.1 65.3 17.1 91.7 87.3 91.7 

25 1.9 3.2 ; 4.9 ».8 6 4.2 3.4 3.5 5.8 

23.1 29.4 36.1 41.5 39.9 46.0 

Billions of Pesetas 
16.7 18.2 19.1 19.2 23.1 0.5 22.4 23.1 
32 4 ) 6.4 5.6 4.6 6.5 5.2 6.4 

30> 19.0 42.7 46.7 46 8.9 45.5 48.3% 49.7 51.5 

33 1.4 7.9 41.6 45.6 45.7 1 7.4 45.0 48.2 49.2 50.1 

7.0 11.0 11.3 9.1 9.9 11.0 

bby 4.9 6.2 4 7.1 0 i 10.4 1.3 10.4 8.7 3 


Deposit Money Bank 


7.0 9.6 11.0 9.1 7.5 11.0 
1.6 1.4 1.4 1.2 1.4 
42 0.4 22.4 26.4 4.6 4) 30.1 32.2 33.6 
16 i 6.5 9.4% 7.9 5.0 5.5 
11.2 15.2 15.0 16.2 15.4 15.0 
Interest Per Cent 
1953 100 


> 61 11 9 10 10 100 114 1.40 108 11 116 121 
*s “a > 62 7 9 9 100 100 104 101 99 99 102 
al 62a 14 61 71 90 96 100 101 106 102 102 101 101 
63 17 9 4 100 Oe 100 101 10 101 10 101 102 
64 i%, f 74 RS 9 100 104 117 104 100 103 
International Trade Milli Dollars 
>71 f ) “4 I f 614 619 151 160 142 162 
1953 100 
— \ 72a 4 f ~ 9x ) 97 99 109 100 74 106 
72b 114 90 10] 94 124 9 6b 93 
73a 102 l 16 71 100 11 102 112 128 122 9 
73b 154 17 6 16 11 115 127 115 101 
>74a 0 i i 465 100 122 101 95 106 
49 “4 4 100 99 100 91 99 101 
1953 = 100 Inde f 
75a 110 110 | 100 96 96 101 
75b 9 00 10 100 94 11] 92 x6 4 113 
} f Pe National Income 
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NUMBER JANUARY 


Quarters 


End of Period 


10.42 10.42 42 ).42 
1.90 90 11.90 
37.24 ‘4 37.24 
39.95 95 38.95 
16.42 42 16.42 
32.13 13 $2.13 
eriod 
4 
il 66 6 
93 109 120 104 
9s 110 
6 
End Period 
11.5 217.0 227.9 442.3 
95.0 99.0 104.9 114.3 
97.0 100.3 104.6 108.8 
4.4 3.3 4.5 3.7 
9.1 9? 10.0 
6.3 5.3 41.7 ».6 
16.1 45.8 17.7 4.6 
End of Period 
6 6 6 
23 5.0 
4.5 7.0 4.6 
0.2 19. 4.5 5.9 
49.7 498 4.0 7.4 
11.0 10.4 9.3 11.3 
44.3 16.0 9.7 42.4 
4.4 4.5 
42.0 42.2 44.58 417.0 
7.6 9.1 10.4 
End of Period 
11.0 10.4 9.5 11.3 
1.6 1.4 1.2 
35.5 15.6 37.2 41.2 
44.4 92.1 96.4 
134.8 138.8 142.9 153.8 
62.5 
44.9 


1953 100 
130 134 144 153 
102 103 105 107 
104 105 105 10% 
104 105 105 107 
115 115 109 12 
Mi wr of US D lar 
118 120 76 131 
135 151 141 191 
1953 100 
112 98 62 12 
126 105 9 l 4 
137 
is 91 77 130 
112 133 112 131 
96 9 100 101 
Prices in US Dollar 
94 104 106 96 
113 114 114 104 


3 


1957 


».42 
1.90 
16.42 
2.18 
90 

9 
1.05 
6 
4.9 
9.0 
HO 
60.0 
47.0 
1.1 
46.5 
13.5 
x» 
1.0 
16.0 
10 4 
165.1 
10.3 
19.6 
61.6 
171 
113 
114 
111 
101 
1K? 
107 
100 


June 
0.42 
37.24 
358.95 
16.4 
47 
90 
122.1 
4.1 
10 
7.1 
6 
4 9 
49.0 
60.5 
H0 0 
417.0) 
4.1 
13 
1.0 
16.0 
105 
165.1 
14.6 
4.4 
10.3 
19.6 
61.6 
169 
113 
115 
111 
110 


July Aug 
0.42 
90 
37.24 7.24 

95 
16.42 16.4 


i4 63 
10 . 
6.7 6.2 
60.5 

6 6 
67.0 65.8 
hh ho 
1.0 
6.7 6.2 
15.6 49.1 
17.7 16.1 
179 190 
112 113 
116 116 
111 111 

61 

122 121 

101 
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Sept 


By Months 


Oct Nov 
10.42 4 
1 oO 1.90 
7.24 7 
16.42 6.4 

2.13 13 

6 


Spain 


Exchange Rates 


PRINCIPAL Ratt 
OTHER Export Ratt 2 
Ratt 
IMport Ratt 


Gold and Foreign Exchange 

Spain: Gold «4 10 

MONEY BANKS 4 il 

Related Data from other Sour 

DOLLAR ASSETS REPORTED B 
Spanish Gov't and Bar 


SANK OF 


Monetary Survey 


MONEY 


GOVERNMENT DEPOSIT 23 
CAPITAL ACCOUNT 2 
UNCLASSIFIED LIABILITI 25 
Related Data 

BANK CLEARINGS 26 


Bank Spain 


FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON PRIVATE SECTOR 32 
A usel Lial fie 
lo: Bank a33 
Private Sector b33 
Government «33 
In Notes 
Deposits 735 
he ed Data 
TREASURY COIN 
Deposit Money Banks 
CASH 40 
FOREIGN ASSET 41 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON PRIVATE SBCTOR 43 
Aasel Liahilitie 
CAPITAL ACCOUNT 16 
BORROWING FROM OTneR BAN} 47 
Related Data 
AVINGS 
Interest, Prices Production 
DISCOUNT RATE 60 
HAKE Prick él 
WHOLESALE Prict 62 
Home Good afi2 
Cost or LIVING 63 
INDUSTRIAL PRODUCTION 
International Trade 
EXPORT 70 
IMponts, cif 71 
VOLUME EXPORT a72 
VOLUME OF IMPORT L b73 
Export PRict A a74 
Import Prics A b74 
Exvort Prices (i) 4 a75 
Import Prices (B) « b75 


- 
2 21.90 1.90 
; OD ik 
16.42 16.42 
99 75 68 
116.6 
113.4 
{ 
10.3 
.6 
) 
7.8 66.2 
61.0 
10.3 
1.3 
45.6 
Teed 
10.0 
15.1 15.2 15.8 17.6 18.7 
Per Cent 
112 11* 
109 112 
120 
191 
113 
112 
102 
109 129 
120 
is 


Sweden INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
he he 1954 «eee By Quarters 
1937 v\ 1948 1 1950 1951 1952 1953 1954 1955 I Il il IV 
_ 
Kronor per Dollar: 
Gold and Foreign Exchange Millions Dollars 
7% 10 513 289 446, 507 A7# 470 475 481 497 478 
5 il 44 ] 90 152 14 219 65 276 218 219 219 265 
% ‘ 12 269 162 199 $32 261 288 214 194 257 262 27 214 
12a s] 95 56 60 44 124 142 91 106 154 124 
ss on 12 60 41 1 113 60 55 34 45 29 38 45 34 
13 99 57 63 74 76 109 115 122 100 90 112 115 
I 49 115 72 9] 117 14] 153 9 , 180 14] 
a 10% 66 4 110 133 146 16 173 133 
5 17 ) ) 25 25 2 25 25 25 
Monetary Survey Billions Kronor: 
2.38 1.04 1.82 2.70 3.19 3.06 2.98 2.96 3.15 3.07 
22 4.04 4.79 9.48] 10.7% 10.65 10.80 11.65 11.04 {11.3 11.67 11.50 11.65 
’ Vv “a 23 »19 11.15 12.44 13.65 14.43 15.49 16.42 17.03 14.50 14.73 14.80 16.42 
20> 11.89 4.67 4. 41.74 15.34 37.09 77 34.26 34.59 35.14 37.09 
25 7.26 14.46 16.69 ] 40) 19.30 1.67 23.44 24.39 22.79 22.48 23 . 56 23.44 
26 6* 51 53 45 249 32 3 38 15 
eave 27 36 4.40 4.39 4.01 4.29 4.16 4.76 3.07 3.21 3.08 4.16 
2 we 
6.98 12.43 14.02 13.03 14.77 15.30 13.71 16.08 
Bank Sweden Billions Kronor: 
> 1.99 4 1.50 > 50 4% 43 2.46 2.49 2.57 2.48 
: 1 f 63 2.20 ,.62 3.37 11.65 1.75 1.83 2.62 
30> 2.06 4.79 5.28 5.74 6.07 5.91 ». 98 6.64 §.27 5.46 5.24 5.98 
33 l 4.25 4.3% 5.20 5.61 5.38 5.53 6.07 4.79 5.01 4.79 5.53 
ao 33a 54 52 47 71 17 9 6 67 21 26 22 36 
06 4.40 4.39 4.63 4.87 OF 4.27 4.37 4.42 4.87 
33y 1] 4.09 4.5% 4.44 ». 09 4.46 4.59 4.61 5.09 
332 1.14 5 1.11 1.03 54 44 75 33 42 18 44 
M4 09 22 a l .26 27 
Commercial Banks Billions Kronor 
17.5 40 54 51 47 75 .65 26 35 
40a 1! 16 16 1s 21 21 19 19 
» 42 l 1.11 1.85 By 2.96 3.62 3.21 3.59 3.05 
4.00 7.83 9.07 9.99 9.66 10.85 10.24 10.53 10.71 10.85 
, aims ON PRIVATE SECTOR > 40 5.64 9.82 11.54 13.62 13.15 14.80 15.57 15.36 14.87 15.04 15.64 15.57 
44 1.91 1.96 2.44 2.34 2.30 | 2.03 1.94 2.20 2.03 | 
Related Institutions Billions Kronor 
50 07 1 16 3 23 ; 17 "4 23 18 20 17 
52 47 64 74 10.80 9.72 9. 88 10.02 
50 90 14 61 9.16 183 10.50 10.50 
>5 5 7.62 70 9R 10.70 9.56 9.57 9.68 9 
55 lf 1.08 l l 1.77 1.64 ] 1.84 1.91 1.63 1.66 1.63 1.84 
te oe Interest, Prices, Production Per Cent 
5 > 60 ) OO 00 00 $.75 ».75 >.75 2.75 2.75 
> 61 $.04 { 4 As 24 3.70 +.20 3.39 
1953 = 100 
63 97 73 4.3 107 100 100 126 136 112 123 132 13% 
63a 43 60 70 106 96 100 142 163 121 139 151 159 
63b 110 102 100 126 139 123 133 138 
63« 65 ik 91 117 107 100 122 131 109 118 128 133 
100 106 100 100 104 100 100 
100 101 104 101 101 101 101 
67 60 90 97 101 99 100 104 111 106 111 90 113 
104 103 105 103 100 103 100 101 101 102 
1954 1956 198 —— — — 
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1955 By Quarters 195G- eee Ry Months 
June July Aug Sept Oct Nov 
End of Period 
5.173 5.173 5.173 5.173 5.173 5.173 5.173 173 Exchange Rate 
End Period Gold and Foreign Exchange 
445 441 474 f 154 435 435 438 435 445 150 166 BANK OF SWEDEN 10 
265 264 264 273 257 257 260 Gold 
179 177 210 178 178 178 172 185 186 Foreign Exchange 
110 140 Dollars al2 
11 54 EPU Currencies e12 
) Other di2 
117 102 112 118 109 109 133 151 165 COMMERCIAL BANKS 
Related Data from Other Source 
119 147 153 171 169 169 188 182 190 
113 138 146 164 163 163 iD 174 1&5 197 of Swedish Gov't and Bank ald 
End Period Monetary Survey 
».40 5.18 ».40 6.64 6.64 6.68 6.68 6.47 6.79 6.59 7.20 CLAIMS ON GOVERNMENT 
12.05 11.99 11.04 11.17 11.55 11.34 11.41 11.14 CLAIMS PRIVATE SECTOR 
15.48 15.56 15.72 17.03 16.26 16.10 16.10 16.49 16.42 16.63 16.66 UNCLASSIFIED ASSETS 4 
4.54 23.64 24.20 24.39 20.14 24.52 24.52 25.12 25.28 25.2) 1. 48 QUASI-MONEY 4 
13 18 10 21 4 | 21 21 10 16 Ox ,OVERNMENT 
Related Data 
14.50 15.46 15.11 16.15 15.80 17.36 18.55 14.14 19.06 BANK CLEARINGS 
End Period Bank Sweden 
2.28 2.45 2.43 2.35 2.25 2.25 2.27 2.25 2.32 
2.13 2.21 2.95 3.44 3.44 3.29 CLAIMS GOVERNMENT 
5.43 ». 71 >. 58 6.64 6.12 6.35 6.35 6.37 6.31 6.29 6.42 6.57 Assets « Liabilities »30 
13 18 10 s2 21 21 21 21 10 16 0s 20 Government b33 
4.56 4.71 4.68 5.08 4.4% 4.x 4.66 4.85 4.93 01 Private Sector e33 
4.76 4.92 4.86 32 ».07 ».11 6.11 4.95 ».13 » 24 5.92 In: Notes y33 
Related Data 
End Period Commercial Banks 
40 65 $2 44 44 46 7 4! CASH 40 
20 22 18 25 20 23 3 25 20 0) a3 Currency a40 
60 53 . 58 63 61 69 77 FOREIGN ASSETS il 
2.99 2.68 2.92 2.96 3.39 2.40 2.40 2.84 b.18 $.17 +. 58 CLAIMS ON GOVERNMENT 42 
11.14 10.84 10.73 10.64 10.62 10.34 10.60 CLAIMS PRIVATE SECTOR 
14.96 15.17 15.36 15.25 15.10 15.10 15.27 15.45 16.06 Liabilities 
1.79 1.93 1.76 2.03 1.61 1.79 1.79 1.70 1.69 1.63 1.82 CURRENT DEPOSITS 14 
1.96 1.96 1.97 1.9% 2.10 2.15 2.15 2.14 BAT 2.15 ey SAVINGS DEPOSITS 15 
End Period Related Institutions 
SAVINGS BANKS 
15 18 oe Cash Wil) 
Claims on Government 51 
Aaseta Liabilities »50 
10.20 10.1% 10.29 10.70 10.72 10.73 10.73 10.80 10.84 10.87 Savings Deposits 54 
1.70 1.73 1.6 1.91 1.72 1.77 1.70 Post Checking Deposits 
4.09 4.07 3.10 3.12 3.27 3.26 3.26 3.29 3.30 4.31 Savings Deposit 
Per Cent Interest, Prices, Production 
2.78 3.75 3.75 3.76 4.75 4.75 3.75 3.75 $.75 4.00 Discount RATE 60 
4.02 4.13 4.04 4.00 4.00 4.11 4.29 4.27 Zurich: 3%'s 1969 
1953 =100 
140 135 139 131 132 130 130 135 134 131 129 SHARE PRICES 
166 160 171 156 15% 154 153 160 162 156 Lumber 
139 138 144 133 132 130 135 Iron and Steel 
136 130 133 126 129 129 128 134 129 Machinery 
101 103 105 106 109 110 110 109 109 108 Prices: Home and Import Goods 
101 103 104 107 107 109 109 109 110 109 Cost 
107 112 111 113 114 121 
113 117 119 115 119 117 109 119 INDUSTRIAL PRODUCTION 
102 102 103 104 103 104 105 104 104 104 EMPLOYMENT 
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abs 


FINANCIAL STATISTIC 


Sweden 


International Trade 


he hy 
1937 1950 1951 1952 1953 1954 1955 
Millions of Kronor 
‘ 001 979 af 9,226 4,134 i,f 4,196 933 1,674 2,126 2,084 2,330 
70a ,f 1,133 1,555 ] 1,454 1, 567 429 396 
Pow 70b 45) 667 1,135 99 1,109 1,132 1,362 279 381 355 
4 0 ) 64 a4 4) 192 
HAY 70« 13 146 l ] 187 219 
4,95! 6,117 9,192 8,952 B,172 1,192 10,337 2,1 200 2,571 
4 
1953 
72 f 69 99 103 92 100 110 11 “9 113 110 12 
y 72a 1] i 97 93 f 100 103 106 s) 121 100 l 
72b ; ali) 100 101 123 99 140 12 
1954 1955 19% 72 96 i) 9 103 If 100 97 10% 72 97 116 | 
15 72d 9 l 103 110 y I 117 129 106 12] 110 ] 
‘ 73 ) . 92 10% 100 100 115 12% 107 111 111 lt 
a 
f 149 119 100 101 104 101 100 100 | 
75 ] 16 15 117 115 100 4 102 9x 97 9 j 
Tha 16 166 156 100 l 104 10] 102 102 102 1 
in, — 7h {) H2 96 100 als 94 SH R5 
75d ) 17] 13 100 105 1] 104 105 105 107 
76a is 147 11] 100 104 144 9 96 104 120 
76b 147 169 15 HO) 100 96 136 106 2 87 109 
1954 195s ese »77 i4 9 115 109 100 It 103 103 103 102 102 
78 4 104 109 99 99 44 Ys 49 
Government Finance Villio {Kr r: Year Ending June 30 
Dericn OR SURPLI 90 499 19 1,156 
Kevenur f 1.4 1,459 6 , O6F 00% 5,064 4,920 
FINANCING 
Net Borrowing 150 67 4 1.0 
Use of Cash Balances 17¢ ] 12 14 
National Income Billions Kronor 
C;,overnment Cor j pt n 9% | 4.0! 4.97 61 7.01 
Investment | xpendit ire “4 4 1 ».13 
te Consumption 95 j 19.4 1.56 l 6.56 
Sweden, the Commercial Bar the Savings Banks, the Post 
bachange Rates Kates for the I d r are l Checking em, and Post Office ivings System as given below 
with par and buying grate FOREIGN ASSET he ilent of the total reported in the section 
per a if Rate for the eurre ‘ { yiu Ly rev ied in 1949 ‘ The acc int { the Saving tank and 
Crerman Ital the Netherland Norwa witzerland } 
or the | t Office C he nd i el are iValliabie annuall 
are free to fluctuate within limite of approximate 4 and +} y of sever ear accounts therefore include in 
either ide of | ir, Administrative rates were d ¢ ntinued | t LASSIFIE A aay f the Monetary System an amount equal to the 
sterling in November 1952, f r the eurrenci { the other « i tote . f the , ys Banks and the Post Office Checking and 
above (except Italy and Norwa n @ar 1953 The Norwegian kroner Saving or for the vear ends for which balance sheets are availa 
was included in this arrangement in December 1955 and the Italian lira and, for the intervening quarters and later dates, an amount equal 
on Augu { , 1955 For other currencies, rat« ire till set admir tra dep , with the Post Office ( hecking and Saving Systems and, a 
tivel estimated t Ih , dep t with the Saving Bank An amount equal 
Annual a erages of the par rate for the I ir and the IFS conver the Treasu ‘ ad in 
sion factors in kronor per dollar (C,OVERNMEN MONEY comy € he Bank len ary 
IFS Conversion Factors I ! ti t the Private ector l'reasury ( n outside banks, Curren 
Eachange Kates Gold & Foreign Deposits with ¢ ‘ Bar , and Post Office Checking Deposit 
Trade Rachange Che data car be cla fied as f nt ns of kronor 
1948 1950 1951 1952 1953 1954 1955 
j 1 ept 1949 QUASI-MONEY | es T e Dey ts with the ¢ mercia and 
Othe te ed Date « vern 
Gold and Foreign Exchange: The cla the Bank of Swede 
! t Det ‘ silable for June 30, 1950. 1951 952: the private 
Foreign Exchange | currence ia reported the Bank 1 4.04 bill 
ector +} han ir ne Cor > i 
Report The Bank. however nelude Credit Extended to EPU with . er in irance pani held * and ) LOT 
f kronor of Swede ernment debt; insurance companies held 1.54 
EPU ¢ rrencn The Net EPU Positrio that the credit extended Bap 
ad d t ft dat VK 
7 to EPU by Sweden, is taken from EPU report The difference between 14, a r le i i lates. K 
( ARI r nt 1 ‘ th! tot ‘ all 
th tion and the total } lings of EPU curre ex as reported by the Cu RING ‘ and iverage r 
tank is recorded here as EPU Currencis Fort EXCHANGE it ie one 
us 6 nd urs in 1948. and fr 1950 through 19 97, 89. 66, ® 94 The A Report of the Bank of Sweden contains the f wing 
and 1 ! ion of foreign government securitie { Government ble ana the effect of the Bank tran t n change n the 
ecurit t lings b ill other ed re ler have been negligible M t ip] nt f kronor 
throug! t th period Prior t 1951 the data referring to EPI 1951 1952 1953 1954 1955 
deposits and short-term obligations held ed int as reported 
by all banks in the US he data on | lings of Government and Bank Hank " ] { 
include amounts approximately equal the dollar Changes Money Supply 139 221 
ponent f the data reported from Swedis! ire s Net IMF Post Changes in Bank of Sweden Accounts 
TION } Sweden's iota 100 lion d ir nu IM} holding of 
age y 
count The data reported from Swedis} rees do not ide the Net H t 4 ¢ 
IMF t rhe IM} nd entr represent re rees 
silable to or received {1 IMF or EPI nd not the that Swede 
may draw Total 6s 139 06 
200 


\ UmMe X, 


NUMBER JANUARY 


Quarters 


Kronor 
1,945 2,180 52 
196 


149 

237 216 
1953 100 


100 100 102 104 
104 105 104 104 
104 106 109 109 
as 


1957 


IQ HQ June July Aug Sept Oct 


1,915 2,615 974 923 935 947 


180 40 46 106 102 
87 16 101 


104 103 

105 10 105 104 104 104 
106 105 106 106 105 

9} 94 94 96 96 


102 102 0 105 10% 108 109 108 109 109 
99 99 101 102 102 
The Supp this table differs from BALANCE 
Ox ides liabilities of the Commercial Banks and Post ing ment The trade ent 
4 ints as well as Treasury Coin, while it includes Ce ere sank Swedish Kronor 
leposits with the Bank Sweden. Hence analy 
n reserve mone The changes in the Bank's accounts must equal the 
the Bank that are included the money supply defined and 
t the sunk i.e., reserve money held by the banking syste and the Irny ef 
The Bank Sweden FOREIGN ASSETS are net amounts due 


foreign banks and bankers starting with 1951. The amount payable on 
this account at the end of 1950 was 13 million kroner CLAIMS ON Private Donations 
GOVERNMENT cannot be directly reconciled with the balance sheet of Private Capital 
the Bank of Sweden nor with the summary in the Bank's Annual Report I ’ te ‘ 
both the balance sheet and the summary analytical table el fy the , ‘ , 
Bank assets according to whether the ire securities or direct loa Official Donation 
A ipplementary table in the Annual Report separates the Bar Official and Bank ( apital 
ecurity holdings into government and other securitic The other securi Long-term cat 
ties have been classified as Claims on the Private Sector G 1 wut j IM 
Related Institutions: The data the end 1954 cover the 
counts of all Savings Banks. The deposits for 1955 are the deposits of ’ of . . 
the 44 large Savings Banks, m iltiplied by 1.4 to provide an estimate EPU eredit bala 
comparable with the preceding data The Bank of Sweden report (ther net anne f Kab 
that these banks accounted for 72 per cent of the total depo ts in - ~ ool 
1954 The following table analyzes the accounts of the Post Orrict pe Heenan 
CHECKING AND SAVINGS SYSTEMS (in billions of kronor Only annual Monetary gold ' 
lata are available on the assets of the yster Net Errore and Omission 
Liat is 1.1% ‘ above ca elda t 
price re tive with er 
Cla nt \ ' ‘ previou cleared cu 
which IFS tota 
ere excluded { 
coda ne { tue t ' added Exp na port 
Interest, Prices, Production: The weden ordinaril collected the 
both a Discount Rate for its own d liscount Kate for with i weight 
liscounts of eligible Commercial Bank nthe D le ret 
Kate are usua followed by change ny and deposit rate representing the ge 
of the Commercial Banh Since June been no eatal hed Entries for 1% re 
rate for the Bar rediscounts ‘ but the rate } wit tat to t 
been deter ned t market conditior {the d The ore \ 
ire rediscount ordinar | t Rate (in per cent : hee 
er annu nd date { establishment exe na henes 
en that the diff 
Phe yield per cent Perpetual Bonds and the 
te ndicat the eat rate ter ir est i he att 
‘ “ fr ‘ able awl ru 


By Months 
Nov 


International Trade 

EXPORTS 70 
Wood Pulp a70 
Wood b70 


Iron Ore «70 
Paper d70 
IMporTs, cif 7 


VOLUME OF EXPORTS 
Wood Pulp 
Wood 
Ore 
Paper 
VOLUME OF IMPORT 
Export 
Prict 
Wood Pu p 
Sawn Timber 
Iron Ore 


New print 


=e 


a76 

Tanker b76 

Import Prict 7 

Import Prict B) 78 

T lata immarize the IMI ) ale 


First Half 


1955 1954 1955 1955 1956 
64 i 
” 
Fand INKL 
i 
ane 
i ’ 
16 455 in? 
1. 1964 terest dates Ma ind N ‘ ber 1: no 
nte her. Oetoher. and Nove her | 4 price wa 
next ca late were 3.41, 0, and 3.62 HARE 
th price f share n Stockhol quarterly and 
yea of ther nth data. The index ire weighted 
1 of the preceding year market ilues as weighta, 
ear 
i t port ide direct import 
i i iret im for } t um 
f er ext ind import whieh 
| to 1954 sThe data on 
‘ ere \ ire made f price quotatior 
Trade and piled Laspeyres indexe 
The ‘ I ita are made with unit value 
ed } her ndexe wit? weights 
et erage of 194% and current year quantiti« 
rto The two ffer most 1950/1951 
he greate weight f raw nd pr ir product 
rt and port ire cle 
huss ft le f ‘ nd the Fisher unit value 
ent t nele of 
e equ er lexe ime adjusted 
+} nd price ir 
e adiuat it 
e between th lex of the 
‘ i ‘ and 
ited t? 
te t ple and 
nel 
‘ ‘ 


de 
4 
134 158 153 155 138 
102 113 117 127 132 
114 116 114 119 172 146 137 
70 122 170 140 106 170 163 169 148 
134 119 119 144 153 145 147 131 167 
126 119 136 121 142 
103 104 104 105 107 106 105 106 106 105 ftom 
‘ 
110 113 113 115 118 122 123 123 122 
121 126 143 146 143 147 150 149 148 144 
135 101 119 151 194 219 


h 


Switzerl and INTERNATIONAL FINANCIAL STATISTICS 
Exchange Rate 
1937 1950 1951 1952 1953 1954 1955 
Francs per Dollar 
Gold and Foreign Exchange M l D y 
i2 650 1,34 1,351 1,3 1,4 1,461 ] 1,41 1,41 1,451 1,461 
14 14 4 
I6a 112 15] 168 109 189 174 if 
Monetary Survey 
? 20 f 6 11 19 7.64 7,94 026 640 f 13 
>25 | ] 11,654 12,461 ] l 14,34 l 186 «616,119 1 l 74) 15,56 ] 40 16,119 
170 100 171 172 17: 
National Bank Millionsof Franc 
> 30 10? 6. 60% 6.973 7,310 6.627 6. 66% 6,804 6.973 
4 4) 40) 40) f 46 if 6 49 49 16 
0 44 f 6,642 6.659 ) 7,721 6,850 6,877 7,01 10 
1,24 1,773 1,454 1,541 1,692 1,990 1,732 1,706 1,692 
960 1,04 1,10 1,209 1,14 1,255 1,624 
re 4 170 100 127 171 172 67 429 437 
) 75 42 49 { 
Large Banks Millions 
10 977 f 799 1,047 1,030 1,188 G06 1,126 1,056 1,030 
104 160 126 133 165 161 155 226 184 161 
» 40 1,021 6,973 7,49 R224 8,515 9,108 8,225 8,315 5,33 8,515 
1,694 4,139 4,546 4,378 4,422 4,422 4,283 
671 627 659 721 743 721 721 721 743 
Related Institutions Millions Franc 
222 450 634 662 683 671 746 671 
11,999 11,102 12,144 12,716 13,398 14,187 14,971 15,853 14,365 14,529 14,729 14,971 
12,022 13,121 13,887 14,640 15,46 16,312 17,328 15,647 15,779 16,039 16,312 
4 YOR 614 6,284 6,658 7,038 7,503 8,081 8,678 7,642 7,724 7,852 8,081 
55 084 4.056 4.352 4,636 4.775 4 BRE 189 4,806 4,805 4,836 4,886 
1,469 1,194 1,274 1,3 1,370 1,295 1,296 1,315 
Interest, Prices, Production Per ( ent 
4 60 l t] l 0 1 0) 1.50 1 () l 0) 1.50 1.50 1.50 1.50 1.50 1.50 
> 61 42 2.84 55 2.62 2.48 2.63 2.65 2.72 
1953 = 100 
105 105 100 111 131 103 108 113 119 
102 107 104 100 101 101 100 101 101 101 
63b 100 100 101 100 103 100 101 101 103 
101 100 101 102 100 100 101 102 
65 0) 93 94 96 99 100 101 102 101 101 101 101 
100 100 102 106 100 101 103 104 


LUME A, NUMBER 


End Period 
4.285 4.285 
End Period 


82,: 2,970 


16,291 


2,090 2,094 
1,034 1,094 


318 $17 
End of Period 


1,218 
7,015 
1,888 


418 


End of Pe riod 
ROY 1,039 
168 161 

7,361 

4,411 

2,045 

1,071 1,14 
774 

End of Period 


405 419 

604 
15,161 15,393 
16,390 
1,705 1,672 
8,235 8,349 
4,940 056 
1,315 1,320 
1,310 1,340 


Per Cent 
2.75 2.92 


1953 = 100 


12% 27 
101 101 
103 103 
101 101 
101 102 


104 105 


JAN 


June July 


i 
142 
“4 
7,813 i, 
169 
4,47 24,471 
114 
875 $4 
13,667 13,705 13 
17,91 000 1s 
16 2.216 
1.073 1.061 


180 150 
44) 

‘ 63 /,626 
7,409 


152 140 
71,844 7,800 
g 71 9,1 
4,851 4,401 
6 
1,176 1,184 


143 150 
104 103 
106 106 
104 10 


CANTONAL, LOCAL @ 


Switzerland 


Exchange Rate 


Gold and Foreign Exchange 


National Banh 
Crold 
I re gn bexchange 


Foreign Exchange 
Net EPU P tion 
Monetary Survey 
FOREIGN ASSET ‘ 

( LAIMS ON GChOVERNMENT 
CLAIMS ON PRIVATE Sect 


UNCLASSIFIED ASSET 
A 


QuASsI-MONBY 
PAYMENTS AGREEMENTS 
CJOVERNMENT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITI 


Related Data 


National Bank 
FOREIGN ASSETS 
CLAIM GOVERNMENT 
CLAIMS ON PRIVATE Sector 
CLAIMS ON BANKS 

Liabilities 
MoNBTARY LIABILITIE 


In: Notes 
Bank 
Payment Ayres ‘ 
Other 


Related Data 
PREASURY Foreign Assets 


Large Banks 

CASH 

CLAIMS ON 

(LAIMS ON RIVAT?H 
Liabilities 

Sian? Derosrt 

rime AND SAVINGS Dero 

CAPITAL ACCOUNT 


‘ 


Related Institutions 


ash 


A nel Liahilities 
ght Dy posits 


Time and Savings 


Bonds 
Capital Accounts 


Post Orrice: Checking 


Interest, Prices, Production 


GOVERNMENT Bonp 


HARE 

Home and 
Home Goods 

Cost or LIVING 

WAGE 

EMPLOYMENT 


OCAL 


SAVING 


( 
Claims on Local Government 
Claims on Private Sector 


4.285 4.285 4.284 4.285 4.284 4.284 
1,606 1,607 1,690 1,693 1,684 1,684 1,705 1,731 
130 174 146 145 137 147 144 137 137 137 
148 128 109 109 97 x4 ‘ 
End of Period 
7,704 7,744 7, 666 7.9 7.813 oo O54 O21 
1,645 1,771 1,970 2,097 1,997 169 240 ‘ 71 
13,187 13,630 13,558 13,667 MONEY 
16,908 17,322 17,720 17,917 
b26 
2,097 2,168 2,190 216 27 
6,820 6,947 6,950 7,310 7,321 7,282 7,282 7,374 7,486 7.511 7,612 
112 164 177 127 135 154 173 
22 20 48 17 9 24 7 33 
7,028 7,721 7,538 7,725 7,764 7,802 7,987 
7,506 7,330 7,345 7,505 7,540 7,576 7,760 
1,727 1,788 1,990 2,067 2,094 2,094 149 2,194 6 
1,348 1,355 1,624 1,707 1,502 1,502 1,604 
424 424 124 424 424 424 Coin 
177 155 151 152 140 142 140 
7,541 7,652 7,768 7,844 7, 866 7, 895 030 12 
2,179 2,291 2,331 2,356 2,312 2,332 
1,158 1,162 1,180 1,176 1,185 1,182 
774 798 437 437 B37 437 437 16 
393 463 394 447 424 
15,558 15,853 16,098 16,448 78 16,672 52 
16,925 17,328 17,515 17,783 022 18,142 
1,677 1,701 1,725 1,741 1,741 1,782 1,761 1,754 53 
1,354 1,443 1,401 1,401 1,435 1,404 1,385 1,464 
136 133 137 144 149 152 
101 101 102 104 104 104 Goods 
103 104 103 105 106 106 106 b63 
102 102 102 103 104 104 104 64 oF ee 
107 108 108 111 111 112 66 
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Switzerland INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 1944 1950 1951 1952 1953 1954 1955 I Il il IV 


Millions 


? 1,286 3,435 $,911 4,690 4,74% 5,163 ) », 616 1,213 1,243 1,318 1,490 
4,999 4,536 5,911 5,193 5,054 1,296 1,382 1,370 1,538 
1953 =100 
" 72 4 69 77 94 90 100 105 116 95 100 106 120 
74 42 106 | 9x 103 103 100 99 97 102 99 99 98 
75 43 10% 49 10 105 100 99 9x 100 100 99 98 
Government Finance Millions of France 
tevenue 719 2,336 2,148 , 982 2,236 ,, 290 2,560 
Expenditure 82 994 2,275 1,885 2,032 2,300 2,001 2,402 
FINANCING 
‘ Use of Cash Balances KS 12 134 361 s02 42 40 236 
Dent 86 2, 589 7,854 7,777 7,806 7,759 7,773 
Population: 4.2 million ih 1937; 5.0 million in 1956 DOLLARS AS Reported By US: Owing to the international role of the 
Private Banks the data on Dollars Re ported by the US do not provide “a 
Exchange Rates: Since 1940 the rate for the | dollar has been good indication of holdings of Swiss residents. Also, the 1937 and 1948 
between and 4.37 francs per dollar, with the spread since late 1952 data include holdings BIS For these reasons the data not 
confined approximately 4.244 and 4.305 franc Rates quoted refer have the same meaning they for other countries and are not re- 
the buying rate, with the selling rate normally quoted .00375-.005 ported the Country Page. Are deposits and short-term 
above the buying rate. The parity the franc equivalent obligations held for Swiss account, reported all banks the US. 
e 4.373 frances per dollar. The National Bank buying and selling limit The amounts reported as owing to the Swiss Government and Banks are 
are 4.24% and 4.46 francs per dollar. In practice, however, the rate has considerably larger than the Foreign Exchange holdings of the National 
: been maintained within the much narrower limits given above Bank, as the holdings of the “Private Banks’, for which no data are 
available, are large (see Monetary Survey Govern- 


From the end World War September 1949 importers were 
quired to purchase exchange at the rate discussed above and the National 
Bank would purchase only proceeds of authorized exports, certain 
invisible receipts covered in payments agreements, fixed amounts of 


ment securities with original maturities of more than one year 


Monetary Survey: consolidation the accounts the National 
Bank, the Large Banks, the Cantonal Banks, the Local and Savings 


dollar exchange from travellers, and income from certified Swiss Banks (the banks covered the Monthly Report the Swiss National 

owned assets the and Other exchange was sold the free Bank), the Postal Checking System, and the foreign assets 

market which the dollar was quoted discount ranging from and coin issue. The banks the consolidation include the great majority 

approximately per cent early 1946 per cent September 1949 the banking institutions Switzerland that have monetary liabilities 

Swiss residents. They exclude, however, number Private Banks 
Annual averages rates for the dollar, per dollar for whom data are available. These engage actively the Swiss and 

1946 foreign capital markets. Thus, the data the Monetary Survey give 
1940 1951 but not show the important position Switzerland inter- 

4.407 4.319 national financial center. FOREIGN ASSETS include holdings the 

GOVERNMENT, i.e., the net gold and foreign exchange purchases 


are considered marginal transactions resulting equal changes its 
borrowings from banks (see note Exchange Fund Canada for the 
for 1948 date. conversion factors for foreign exchange and trade treatment similar problem). Amounts equal the Treasury coin 

statistics are and 4.36 1937 and for 194% date circulation and deposits with the Post Office, that are directly made avail- 
able the government are also included. Since Claims Local Govern- 
ment cannot separated from Claims the Central Government the 
balance sheet the National Bank, all Claims Local Government 
are included this series. Assets Liabilities the sum the compar- 
able items the sections below, including Treasury coin, less claims 
celled 1952, amounting million Swiss francs, are excluded from the National Bank the other banks and Cash holdings the other 
the data throughout the period Net EPU measures Liabilities the Other Banks the National Bank cannot 
extended recognized the balance sheets the banks; consequently, their 
liabilities the rest the economy are presumably overstated this 


IFS conversion factors for gold holdings are 4.122 in 1937 and 4.427 


Gold and Foreign Exchange: The NATIONAL BANK'S FORRIGN Ex 
CHANGE all dollars. The TREASURY'S EXCHANGE repre 
sents outstanding balances on Payments Agreement Accounts and 


‘ 


Switzerland's net EPU Position. Claims against Germany that were can 


Dollars as Reported by US 


small amount. MONEY comprises the total Currency issue the National 

End Sight Deposits with the banks included the sections below, 
of and Hanks Treasury coin, and Deposits with the Post Office. The data can also be 
classified follows (in millions francs) 

1948 1950 1951 1952 1953 1954 1955 
1951 402 Currency 4,924 004 278 5 484 5,612 830 940 

1964 672 The series are the same that published the National Bank. pre- 
1966 June currency holdings the banks (estimated 280 million the end 


VoLUME X, NUMBER 1, JANUARY 1957 Switzerland 


1955 + By Quarters fy Months 


I Il il IV 1Q HQ June July Aug Sept Oct Nov 
Vi na of Francs 


International 


1,474 15 20 { 3 EXPORT 70 
1,493 | 6 1,75 1,66 1,878 637 645 633 713) IMporrs, cif 71 


) 1] 140 VOLUME OF EXPORT 
| VoLUME oF IMPORT 


99 97 94 9 >» We EXporT Prict \ 
99 100 10] >» IMPORT Prict \ 75 
of 1953), and understates it by the amount of the domestic monetar BALANCE OF PAYMENT The data i irize the IMF Ye , 
ibilities of the private banks QUASI-MONEY comprises ‘I e and tatement The statement treats the private ‘ banks «a “ 
ivings deposits with, and Bonds of the Large Banks, the Cantona residents and hence ints for changes in their holding (l lolla 
Banks, and the Local and Savings Bank 1 UNCLASSIFIED LIABILITIE ind other foreign exchange These bar however, are largely inter 
ire larger in the quarterly and monthly data than in the annual data national bank ind e therefore not included in JFS data n ry 
because data on Payments Agreement Liabilitie and G ernment Dar ny nor e the 1 ind foreign exchange holdir wee inted 
tot 1 aver es of montl igh eight clearing 
19st 9 1953 1954 195 
Goods and Services 673 «1.440 «1.063 
The National Bank: CLAIMS ON PRIVAT! ECTOR are d int 
and advances against securities (approximately per cent government 
ecuritie Some of these discounts are made for ban} CI iS ON , 
BANKS do not include some discounts included in Clair on the Private 
Sector. Asset Liabilities is the total of the balance sheet iter reported 
Private Donations 
the National PAYMENTS AGREEMENTS DEPOSITS represent 
witzerland’s liabilities on account of outstanding payments agreement Private Capital 
No information is available on the nature of the Orner Deposits re Official Donations 
ported by the National Bank. TREASURY COIN excludes gold coir Official and Bank Capital 10 an aot 3 6% 
Large Banks: The large banks are the five bar that perform the Long 
largest part of the domestic banking busing A L, en is the and be 
total of their balance sheet items |e inter-bank iten 1.04 | ct 
franc at the end of 1953 tt 
Related Institutions: Related Institutions comprise the CANTONAI 
BANKS that limit their activities to individual provinces and LocaL AND intries . 
SAVING SANKS that are small in titutions organized primarily t mut on Ha : 
cipalitic and cooperative Level Liahiliter the total of the balance ( er ba ( ¢ 
sheet items less inter-bank account 09 n mn francs at the end of Monetary gold 
1954 Net Errors and Omissions 476 at KG i148 
Interest, Prices, Production: The Discount the National Includes private donations actural 
Bank the rate which the Bank eligible 
paper. The volume of discounts is ordinar very small. The weighted 
average of the y sto maturity of 12 Government and Federal Kailwa Government Finance Data represent the cash 1 int { the 
bond mat es of at least 5 years, juoted a in indication of lreasur Purchase { Fore A amet r (,overnment a nt 
the rate rest. Monthly and quarterly data are average expenditures foreign exchange purchases arising from 
of all Friday quotations; annual data are averayes of daily quotatior j sitions and include as part of the change in cash balances change 
HARE Data are averages Frida Zurich, Basle, and Treasury gold holding increases decreases 
Geneva. Index is weighted by the market value of shares outstanding 1 and foreign exchange are reported as an item, which, like a deficit 
adjusted for share dividends, rights, new capital, and lar change a irplus, requires or pr les finance. The data are the same as those 
The wholesale price index refers to the prices of Home and Import reported in the gold and foreign exchange section and in the Moneta 
(,oods weighted by domestic consumption in 1926 and 1927 Import irve In the M etar irvey, however, Treasury 5 1 and fore . 
have per cent the weight The index foods and exchange holding cor lated with those the monetar 
materials only The Wage index refers to hour rates paid in manu nd offset with ! trent n the data on bank claw on government 
facturing and construction, inclusive cost living allowance data for 1950 not inelude devaluation Sterling 
i7t n frar ind a write T of claims on Ita in nm fran 
International Trade: Customs data are jjusted | Ih to exclude which account for the discrepane n that vear between the financing 
relative mall ar ints of gold. Exports include only those reexport te ad the ter reauiring finances The ree of the d ‘ ! 
that have previously cleared customs imports; imports include direct not knows 1937 data refer 
imports for home use plus withdrawals from customs warehouse The 
trade indexes agree with the customs data. Both the Volume and Price 
ndexe eries A) are Laspeyres indexe Weights beginning 1950 
refer to 194% 0: before 1950 to 193% for the v ime and to 1929 4& for National Income f 
the price indexe erie A Entries for 1937 refer to 1938. The index 193% 194% 190 1951 1962 1943 ise 1955 
of Import Price eries B) is a component of the wholesale price index ‘ 19 , , ’ 
of Home and In port Good it covers only foods and raw materia and 
hence its changes from 194% through 1951 have been very different fro 


1953 =100 
113 114 131 113 129 
132 14 14s 150 l 73 
the Series A index which includes all kinds of import ae aes 
3 


4 
Syria INTERNATIONAL FINANCIAL STATISTICS 
: 1937 yy #946 1) 1950 1951 1952 1953 1954 1955 I il ill IV 
Syrian Pounds per 
Syrian pounds per equivalent 
3.30 3.27 3.61 3.53 3.47 3.52 3.55 3.55 3.49 3.47 
3.12 3.37 3.34 3.36 3.40 3.52 3.48 3.36 
Syrian Pounds per 
Gold and Exchange Millions Dollars: 
»10 19 9 44 47 4% 44 41 43 47 
_ i 1] 14 14 17 19 16 16 17 17 
14 3 5 58 62 6% 58 55 58 62 
40; 
15 ) 11 20 22 13 22 
: } 16 2 6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
Monetary Millions Pounds: 
. 40 » 20 153 190 206 218 239 204 194 205 218 
214 167 163 152 163 163 163 163 
118 111 120 110 110 111 
> 23 135 158 243 421 431 248 324 386 421 
20> 540 522 734 914 945 725 790 464 914 
288 298 435 421 358 400 435 
118 174 155 148 155 127 138 155 
c 27a 3 2 2 3 2 2 2 2 
Central Bank Millions Pounds: 
102 151 161 163 148 140 147 161 
| 31 900 184 126 146 152 123 123 129 146 
297 334 413 440 338 367 380 413 
257 250 288 367 357 288 319 334 367 
; 35a 21 16 17 23 30 16 21 18 23 
| 35b 236 235 272 335 316 272 292 308 335 
35e 11 6 7 & 
«00 36 34 
Banks Millions Pounds: 
135 243 421 431 248 324 386 421 
» 40> 287 355 430 542 55 462 467 522 542 
45 114 184 252 249 245 243 215 225 249 
45a 52 63 75 100 105 86 92 92 100 
45b 118 174 147 137 121 131 147 
47b 157 148 115 140 
1953 = 100 
61 76 94 108 100 8K 94 91 Kg 85 88 
102 108 100 115 117 114 116 120 
| 63 107 110 105 100 96 98 95 95 97 98 


| i i j 
206 


1955 Quarters 


Dollar: End Period 


3.58 


3.58 


3.58 


3.56 


one dollar Official Rates 


3.53 3.55 
3.40 3.55 
Lebanese Pound 
1.10 1.10 
End of Period 
37 31 
19 19 
18 12 
17 16 
54 47 
1.6 1.6 

End Period 
190 166 
156 156 
111 110 
444 460 
902 892 
424 409 
156 164 
KY Lote] 
161 140 

End Period 
126 107 
156 156 
107 
397 394 
351 346 
19 20 
319 

End Period 
19 20 
444 460 
546 543 
251 249 
150 158 
16 140 

1953 

93 
117 117 
99 


3.40 
1.09 


3.51 
3.47 


1.09 


19 
29 


120 
101 


1956 By Months 


57 
102 


119 
101 
100 


June 


114 
144 


119 
102 
101 


July 


66 


101 


207 


Aug 


Sept 


64 


Oct 


Nov 


Exchange Rate 


Cross KATES 


Pound Sterling 
French frane 


Lebanese pound 


Gold and Foreign Exchange 
CENTRAL BANK 


Gold 


Foreign Exchange 
COMMERCIAL BANKS 


TOTAL 
Re lated Data 


Net IMF Position 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 


CLAIMS PRIVATE SECTOR 
Liabilities 


Aasets 
MONEY 


Syrian Pounds 
Foreign Currency 
GOVERNMENT DEPOSITS 
Syrian Pounds 
Foreign Currency 
LIABILITIES 
In Syrian Pounds 
In Foreign Currency 
ACCOUNTS 
Government 


Foreigners 


Central Bank 


CLAIMS ON FOREIGNERS 
CLAIMS ON GOVERNMENT 
CLAIMS 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 

Liabilities 
MONETARY LIABILITIES 


Asseta 


To: Banks 


Private Sector 
Government 
FOREIGN CURRENCY 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 


CasH 


CLAIMS FOREIGNERS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Liabilities 
MONETARY 

Private Sector 

Government & Official Entities 


Assets 


Foreigners 


Syrian Pounds 
Foreign Currency 
CAPITAL ACCOUNTS 
Government 


Foreign 


CREDIT FROM CENTRAL BANK 


Prices 


WHOLESALE 
MATERIALS 
BUILDING MATERIALS 

Cost 


Syria 

3.53 3.52 3.52 3.49 3.47 b2 

1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 

450 431 409 487 487 501 500 515 23 ea 

945 926 1,001 1,001 1,031 1,045 
400 421 436 474 474 483 491 499 24 ee 
145 148 128 116 116 136 167 a26 

b27 

147 148 144 152 151 159 

386 440 654 654 672 636 630 
334 357 1 463 490 490 536 540 559 35 es oe 

307 316 458 458 480 503 535 b35 

450 431 357 426 435 
548 557 425 491 491 532 522 522 
233 245 129 132 132 143 158 159 
138 137 b45 


Syria 


International 


1% 1955 


1995 17% 
Population: 2.4 million 


Exchange Rates: Quotation refer 
194% thr gh 1953 are for official and fre« 


The free market rate wa 
then its use has been continuously ex 
free rate was made applicat e to all 
but to only #0 per cent of exy rt pr 


currency requirement of fore yr 
November 194% the portion export 
was increased from #0 to 90 per cent 
exchange proceeds except those fror 
the cal currency requirements of t 
tinued and al! such local ture 
rats In November f res 


pure hase 


Thre ighout the postwar per id the 


been broken, ie., out of line with parity 


February 1955 the Exchange Offices 
receipts of exchange in each curren 
for pecified imports or, if the Wishe 


Exchange registered was called 
however, were permitted to use exp 


purchased the free market. The 
over the period and the nominal! di 
rate and the free rate was abolished 

The /FS cross rate quotations for 
1954 are quotations for “Syrian ace 


parison with the dollar rates, as $ 
terling at the official cross rate bet weer 
quotations for sterling 
Such quotation however, refer t 


terling, and, therefore, 
Damascus and the discount in the 


ferable sterling vis-a-vis sterling used in 1 


Annual average exchange rate 


Syrian pounds 
per dollars 
Nyrian pounds worth of pounds 


per US dollar sterling 
1960 1.728 
19651 648 
1962 748 
19 1.624 4 
19h4 
+. 681 


Gold and Foreign Exchange: Two 


exchange are available owing to the d 


tary accounts by sector and by type 


below The type accounts measure 


Central Bank and at free rates for the 
asure claims on fore gner 
and measure them cost values. data 
taken from the type ace 


accounts me 


hold ng 
the Central! 


are 


Bank hol s at the offi 


«3 


~~) 


he as 
1944 1950 1951 
I 


123 

113 

13 

19 
tes. Dollar for 
thereafter free rate nly 
4 t 19445 and since 
W he t autl wed, the 
ndt je remittance 
120 per cent the loca 

n th 


e country Ir 
ible the free rate 


eptember 1949 
currency to the con 

ree rate for 20 per cent of 
n cones vy d n 
et at the official buying 


n the free market have 


porter to register their 
n exports and use them 
to sell the to the bank 
exchange. Importer 
1 or exchange 
ates were practically equal 
n between the “exportation 
ry 1953 


ij sterling through March 
rling, expressed, for com 
nds per d ar’s worth of 
and the dollar. Other 
ny at a greater discount 
terling transferable 
disc int of teriing in 
irye { security or tran 
trade transactior 


Syrian pounds 


per dollars Syrian pounds 
worth of per Lebanene 
French franes pound 
l 
l 
1.10 
1.09 
lata on g 1 and foreign 
ificati n af Syrian mone 


te to Monetary Survey, 
ets at par rates for the 


nercial Bank The sector 


tinct from foreign asset 


land f reign ex hange 


are made converting 
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tatement 
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1954 Quarters 


Millions of Syrian Pounds 


14 ‘ 
262 ‘ 
37 ‘ 
13 ‘ 
‘ 


617 114 134 144 199 
Millions of US Dollars 


143.7 ‘ 
1953 
156 $3 135 175 RO 
19 46 211 98 270 


adding the two parts for the total. The 


foreign assets and claims 


Centra! Bank foreign exchange deposits at the 
the foreign assets data, appear 


iims on foreigners data appear as Commercial 


1e existence of broken cross rates, the calcula 


ercial Bank holdings the free rate for 


p By are deposits and hort-term oblivations 


reported banks the New York 
Net IMF Syria’s quota (6.5 
holdings of Syrian pounds, i.e., the gold 
subscription The entrie 


available to MF and not the sums that 


monetary data are consolidated into two 


by economic sector 
type account 

ified into monetary 
and into liabilities Syrian pounds and 


assets and 


tatements are summarized below as of March 


Analysis by Type of Account 


40.9 
\ etary Deposits in 
Foreign Currency 95.5 
Ke uation Account 67.2 
Collection Items 21.1 
Time Deposits in Foreign Currency 4.! 
Loans to Foreigners 4 
e241 am 279 
Loans and Investments 
Government 196.3 
loans without interest 69.9 
266 2 um 246 2? 
9 
Private Sector 382.4 
2.4 Other Assets 43.5 
926.5 Assets Liabilities 926.5 
633.9 Monetary Liabilities 633.9 
0 Currency $40.0 
436.1 Deposita in Syrian pounds 230.0 
128.4 
64.9 Deposits in Foreign Currency 63.9 
6 
Monetary Liabilities 292.6 
aH Collection Items 1.6 
7 Time Deposits 
6.1 In Syrian Pounds 91.6 
In Foreign Currency 15.7 
Foreign Borrowing 60 
Capital and Reserves 79.9 
Profita on Revaluation 15.8 
Other 24.5 


the sector accounts. data FOREIGN 


cost Hence they measure the monetary 
ale, including the effects of transactions at 


7% 
4 
40.9 1133.0 138.4 130.7 174.2 
140/ ja 45 70 100 7% 
ib 167 76 100 106 
4 1 100 129 
186 124 100 111 110 113 103 
: 5b 135 87 100 112 11] 112 112 113 113 7 
million holdings the free rate 
Commercial Banks 
recogniz Bank lings and, in the cl; 
Federal Reserve District 
| foreis ibscription and repurcha 
ite was authorized for all their Syria may draw 
require 
and non-t netar liab itie 
in Fel 
} af 
pou 
Liabilities 
Monetary Liabilities 
In an Pounds 
Government 
Foreign Currer 
Foreigners 
(,overnment 
Non-Monetary Lia 
Private Sect 
ASSET represent value at 
rate and the Commercial effects their purchase 


NUMBER JANUARY 1957 


June July Aug Sept Oct Nov 
Millions Syrian Pounds International Trade 
147 117 182 139 EXPORTS 
118 Cotton a70 
Wheat 
5 2 l Barley d70 
168 184 123 141 157 IMPORTS 
Millions Dollars 
41.1 32.7 19.0 50.9 39.3 EXPORTS 
48.8 41.0 46.7 IMPORTS 
1953 =100 VOLUME OF EXPORTS 
194 100 39 328 Cotton a74 
195 178 171 Wool b74 
54 14 Wheat 74 
EXPORT PRICES 
101 103 101 101 Cotton a75 
115 108 110 Wool b75 
100 100 105 Wheat 
122 122 117 128 117 Barley d75 


broken cross rates, and cannot directly converted into data dollar 
The effect transactions the Bank rates other than the 
official rate measured the type accounts the revaluation entry 
Owing to the complete sectorization in the accounts, MONEY is defined 
more narrowly than most Liabilities the 
Central Bank and Commercial Banks Syrian pounds the domestic 
Private Sector. Approximately three-fourths the total currency, 
e.g. (in millions pounds 

1953 1954 1955 


2 
Currency 256 234 271 335 416 


The accounts also divide the non-monetary liabilities the monetary 
system the domestic sector between those Syrian currency (mostly 
time deposits) and those foreign currency 


Central Bank: The Central Bank was organized 1955 and the 
beginning 1956 the institutional changes occasioned its organization 
were effected. Before that date the Central Bank accounts represent 
consolidation the Syrian Issue Department the Bank Syria and 
Lebanon, the Exchange Office, and the coin issuing office the Ministry 
Finance. The Central Bank took over the functions these 
agencies and, in addition, the role of banker to the Government, formerly 
fulfilled the commercial banking section the Bank Syria and 
Lebanon. The deposit account moved from the commer 
banking sector the Central Bank, some the foreign capital 
the Bank Syria and Lebanon became government capital the Central 
Bank, and number asset accounts were transferred. the same 
time the government assumed liability for some the obligations 
official entities and they became claims government 


Commercial Banks: The banks (about fifteen number) conducting 
business in Syria; all but two are branches of foreign banks. The Com 
mercial Department the Bank Syria and Lebanon the largest 
commercial bank and held sixty per cent total demand deposits 
the end 1953 well most the deposits the government and 
local authorities. See note the Central Bank data 


Prices: WHOLESALE Prices: The index weighted average, made 
the Bureau des Documentations Syriennes Arabes, the five 
group indexes that are computed, but not combined, the Ministry 
Finance. the five group indexes, three are published /FS since 
they indicate the separate behavior the prices imports (the building 
materials index whose components are mostly imported metals, timber, 
and other materials), and domestic goods for export domestic use 
foodstuffs and local raw materials indexe the four major export 
commodities, wheat and barley are included in the foodstuffs index and 
wool and cotton are included the raw materials index. 
The index refers iten foods) the retail market 
Damascus, weighted according their transaction values 
entry for 1937 refers 1938 


International Trade: Most Exports are recorded customs 
domestic wholesale prices and are therefore measures the national 
currency receipts exporters. Some exports, however, are recorded 
customs foreign exchange values converted into Syrian pounds 


the official rate. Both Customs and the Ministry Finance under 
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take to adjust the data to correct for the use of the official rate for those 
exports that are declared in foreign currencie The /FS annual data 
are the adjusted customs data; adjustments the quarterly data for 
past years and to the data on exports by commodity are made by pro 
rating the annual adjustments; and quarterly data beyond the last year 
are made by projecting the ime percentage adjustment The everal 
sets data compare follows (all millions Syrian pounds and all 
excluding gold 

Ministry of Finance 


Customs (ustome 


unadjusted adjusted 


‘adjusted 


1951 277 
1962 419 $47 
1953 421 
1954 460 
19 459 i4 


IMPORTS are declared customs foreign exchange and converted 
into Syrian pounds at the official rate Secondary data adjusting the 
import data to correct for the use of the official rate are compiled by both 
the Customs and the Ministry Finance. The Customs adjustment 
represents an estimate of the Syrian pound values at the effective rate 
of each transaction for 1951, an extension of the same percentage adjust 
ment through 1953, and a detailed calculation of transactions in each 
currency beginning 1954. The three sets of data are as follows (all in 


millions of Syrian pounds and all excluding gold 


Custome Cust Ministry of Finance 
unadjusted adjusted adjusted 

1951 291 417 ‘il 

1952 iia 

1954 Me 410 40 

1954 47 

19 617 


The data are those the Ministry Finance through 1953 and the 
adjusted customs data beginning 1954 


The /FS data in dollars are, for imports, the data recorded at official 
rates reconverted into dollars the official rate and, for the 
adjusted data Syrian pounds converted into the free rate 
for the dollar. Hence the data on imports measure the dollar value at 
the cross rates used throughout the world, but the data on exports under 
tate the dollar value the cross rates used throughout the world insofar 
as sales were made for currencies whose cro rate were at a discount 


relative to the dollar 


data are given exports for the quarters 1954 the 
Customs data available do not add to the annual tota 11937 and 194% 
data refer to the Syrian-Lebanese custor union. No data for the year 


1950 are given since data for Syria begin March 14, 1950 


The price data for major exports are made from Damascus price quota 
tions a reported in the wholesale price statisti boxes pting for wheat in 
1954 and 1955, the data ag » reasonably with the unit values derivable 
from the value and quantity figures for export The unit value wheat 
rises in 1954 while the wholesale price quotation fa The wool quota 
tions are those for greasy wool. The data on value and v ime of wheat 
exports include wheat flour; they are « bined by /FS in the volume 
index according their 1953 value weight 
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Thailand 


Exchange Rates 


Monetary Survey 


Deposit Money Banks 


International Trade 


Gant 


100 - 
any 
— 
60) 
14 1955 1956 


» 5 
6 
10 


». 96 


49.0 


f 

; 


180 
4,171 


604 
220 
126.4 


1950 


103.7 
180.3 
66.4 

0.8 
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1954 By Quarters 


1951 1954 1955 


12.4 12.45 12.4 12.45) 12.4 


tht per Dollar 


16. 7¢ 1.1¢ ) ae 21.03 22.06 20.88) 
16.7 16.0 16.7 16.07 16.07 
Vi nsof US Dollar 
$59 $52 ) 9! 265 265 73 
114 114 114 113 1] 114 114 114 113 
239 160 1s 15] 151 160 
150 47 29 47 
4 150 lf 113 133 14 ] 116 113 
l 6 i f i 
14] 16 13 15 130 ] 123 
4 177 16 13 ] ] 122 121 
Villions of Baht 
4,074 2,344 1,160 192 3 2,643 356 277 92 
2,096 946 21 f ) », 724 807 5,996 6,040 6,520 
1,438 1,979 81 ,000 150 2,200 2,442 2,281 
114 l 126 112 177 60 265 27 112 
6,219 6,461 4,456 9,104 11,543 852 , 886 9,104 
1.907 49 4 6 O58 6.915 686 », 420 », 6R1 6,058 
406 46 1% 652 4 47 561 602 652 
753 441 1 ,220 973 1,110 1,279 1,300 1,056 973 
69 486 678 if 768 769 678 
6 ,O15 174 127 600 432 2,980 2,914 3,182 
Millions Baht 
4,511 1,434 426 4,58 3,327 3,426 
1,861 742 6,340 5,452 », 615 5,830 », B86 6,340 
10 23 21 20 10 
§ 490 7.310 RUE ; 87 310,21 9 9 436 9 360 9 RRT 
4,954 4,890 ) } B27 6, 563 », 751 », 443 », 438 5,827 
04 6 0 19 448 520 
99 $,715 4,04 4,605 l 4,226 4,110 4,316 4,605 
647 670 ‘ 69 6 9R6 985 177 693 
4,128 4,087 1,456 4,924 661 4,685 4,565 4,692 4,924 
06 403 1,14 103 902 1,066 87% 746 903 
1,260 
Millions of Baht 
613 46, / 54 $7 366 546 
127 l 143 123 14% 136 119 100 123 
i ‘7 470 42 4 419 257 67 423 
204 6 180 192 16 154 180 
1, 43% 1,979 281 000 2, 150 2, 442 281 
1 , 66% 2,153 i , 00% 04 897 , 962 3,007 
1,214 1,3 1,636 1,73 1,981 1,75 1,625 1,645 1,733 
1, 10% 1,216 1,390 1,45 1,634 1,460 1,310 1,366 1,452 
106 171 251 17 293 279 281 
406 436 1s 652 B24 47 61 602 652 
Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
1953 = 100 
Villions of Baht 
176 4,735 4 4,510 6 l 1,034 1,028 1,160 1 , 28% 
2,478 >, 703 671 1,821 63: 174 126 420 
1,925 S87 632 857 1,705 183 158 10 76 
414 ) 41 149 422 60 97 46 
678 6,021 6,677 7,201 1,612 1,775 1,749 1,546 
Mi ne of Dollar 
198.2 16.3 1 145 145.0 5.0 4.1 40.1 3.6 
97.7 43.9 44.0 .5 16 10.7 14.0 
24.2 0.3 17.9 0 ».0 4.9 4.9 
12.3 04.4 ».4 411.7 3.8 6.9 S11 
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; / 
4 \ 14.66 17 7 20.07 19.00 
Gold and Foreign Exchange 
12 170 
12¢ 
13 
i3a 47 
1,706 
| 7 
25 151 
Thailand 
ve 33 152 3,129 4,016 
$e 455 
33y 152 44% 3,441 
332 651 674 
34 1,040 
10a 101 
il 238 
40> 1,118 1,413 
; 647 960 
ita 612 
itb ) 95 
60 7.00 7.00 
2,253 
2a 
2e 17.0 14.7 
143.6 


1, JANUARY 


VoLUME NUMBER 


1955 Quarters 


End of Period 


18.99 21.56 


End of Period 
294 


) 119 
End of Period 
29 2512 2,772 643 
7,010 6,995 5,640 724 
2,610 2 603 BOB ,000 
112 359 194 177 


9,761 10, 


6,485 6,617 7,183 6,915 
750 B12 824 
744 982 1,062 1,110 
737 692 184 229 

1,167 261 465 


x 


End of Period 


6,402 6,754 6,563 
46 19 
4,954 », 517 », 251 
701 163 
», 2a] HO » 661 
1,171 1,193 902 
»,754 3,03 202 
69. 184 


End of Period 
499 


799 569 2 


14% 


120 144 143 
379 655 426 
176 247 84 
2,610 603 896 000 
3,285 64% $, 749 +, 804 
1,854 
1,573 1,663 1 , 666 1,654 
282 293 $47 
623 70 424 
Per Cent 
7.00 7.00 7.00 7.00 
1953 100 
103 106 105 107 
Millions Baht 
1,511 1,785 
654 744 661 73 
13 
90 ate 113 131 
Mi tone of Do ar 
4.6 
16.6 
6.2 
iZ.0 49.6 | 103.% 


1957 


1956+ ee ee 


Ji 


June 


7,011 

416 


ily 


Aug Sept 
0.60 20.65 

Oy } 


$,176 
146 


7.00 7.00 


96 
41> 
629 


By Months 
Oct Nov 


Exchange Rates 


BUYING RAT? 
Rice export rate i 
Rubber export rate , 
Tin ex rt rate t 
Other bu ng Free rate i 
SELLING Rati 
Free Prine il import rate . 


Gold and Foreign Exchange 


BANK OF THAILAND 10 
Gold 
Foreign Exchange 

Ste al2 
Dolla bi2 
Other el2 

of TI and Gov't and Bar al’ 


IMI 


Monetary Survey 


POSITION 4 14 


FORBIGN ASSETS «4 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 


IFIED ASSRT 25 


y 25 
(,OVERNMENT Deposit 26 
CAPITAL ACCOUNT 27 
UNCLASSIFIED 
Ke led Data 
BANK 
Bank of Thailand 
FORFIGN ASSET 
(CLAIMS ON GOVERNMENT 
CLAIMS ON HANK 
A / tie w 
Monerary 3 
Derm t Mone alt 
Private 
(j ernment 
In: Currene 
Dey t aaa 


Deposit Money Banks 


(ASH 10 
Curren aff 

(°LAIMS ON CLOVERKNMENT 

CLAIMS ON PRIVATE Sect 12 

Annet Liabilities 10 

I Private Sect ait 
ert ent bat 

rime AND SAVine Does “4 

Interest and Prices 

KATE 60 

Cost or LIVIN 61 

International Trade 

a7 
hKubber 
liv «70 

IMPORT f 71 

‘2 
hice 
Kubbe b72 

IMPORT ef 


112 112 112 112 112 112 liz liv 
180 202 186 195 194 194 195 194 
126 127 133 144 140 140 140 140 140 140 
15 
4,585 4,805 4,710 4,710 4,731 4,748 4,744 4,746 
112,828 13,124 10,215 10,766 10,557 10,694 10,765 
6,053 6,863 
479 439 
4,912 
462 
785 971 
1,569 
K16 
109 110 112 112 113 114 
bol 149 12 40 
114 112 42 
1,972 1,863 624 “4 
77.5 25.5 25.9 
bo. 7 10.2 11.6 11.4 
- 9 
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International Trade 


799 pace 1954 By Quarters 
aa p 1937 1944 1950 1951 1952 1953 1954 1955 I Il il IV 
‘7 
1953 100 
6 69 114 100 100 47 10% x6 93 
¢ lod 
4 61 111 106 100 75 94 76 69 KZ 72 
116 102 100 115 137 125 110 118 
100 107 100 106 112 103 106 112 
4.9] 104 100 97 ] 94 100 
$.43 f 16 95 100 91 06 94 93 9] 
100 4 
10 97 183 137 100 11% 19 92 110 121 14% 
{ 9 110 114 100 110 112 100 111 116 110 
1953 = 100: Indexes of 
>77 ) 9 5 104 102 100 93 Ke 9? 93 93 93 
>77a 19 76 95 100 9] ‘4 94 93 91 47 
ik 9! 152 131 100 101 163 95 104 127 
Population: 14.5 millions million 1956 Monetary Survey: cor lation the accounts the Bank 
Thailand and the Deposit-Money Bar s Beginning in 1950, the FOREIGN 
_ Exchange Rates: All exchanye transactior ire conducts t a single ASSETS are very different from those reported in the data in terms of ; 
ther than rice, rubber, and tin, and 1 t ports have been made ta A sae reported the B | f hailand } ince sheet are valued 
the@e data are inte ed to ‘ re the net effect actior 
with foreigner ' the effects of the « hange syster idopted 
private the monetar thorities, the data represent the net outpayment 
1 wi nd receipts in baht for fore exch ‘ irch ‘ nd sale In mult ( 
1 part currency countries the et effect of change foreign holding 
© Tale } ne f ty fore n exchange purchase 
J] are tt ‘ nd le can be re rded ir et tua nyle rate with the pr ‘\e r 
if ‘ ir ny fr exch ye t re rded t th rate } vn 
r 
For othe ‘ bility iter r the net expenditure r receipts on foreign exchange 
for Marcl t 
trar etiona ¢ he re rted | ‘ rdir purck ‘ ind ‘ at the 
exported rates which the made The dat exchange profits from 
t 
which the data Foreign Asset calculated are not pub 
ra r 
perd t hed in the Bar by nee heet but } e bee ide a ible to 
aches 1e proceed In the Kar { Tha nd sectior bn the rey rted 
nder i} tie er ent ecuritic ler nated if terling 
nee eptember | ire wholl t the free rate hubber and 
i nd re purcha ed I nd ire ided in Foreigr Asset nee their 
: tin export proceeds had been d 20 per cent at the 12.45 rate . 
eent at the fluctuating rate ay cable t ther export 
a proportion was in effect for rubber fror ine 1947 unt 
Gold and Exchange Sect the not cla 
1955 while that for tin wa et in September 1952 and di 
‘ ! Beginning July 19 the al ite at int of the serie changed 
ber due t ince 
portion for tin was 40:60; from Januar 1947 to Decer th 
crite 
s An import rate of 12.55 (for student expenditure If 1 A ‘ 
paral ntries in the sections | ur ' 
for government payment was in effect unt Januar 1, 1956: fr Ba 4 
April 1952 March 1954 there was also rate 16.07 
I See note to Foreig Asset it ( Monetar 
Liabilitic f the Bank of TI Banks to 
Annual averages of the market or par rate tor the I } irand J} the Private ector I'he lata , in n 77 
conversion factors for gold and foreign exchange and trade statistics, in of baht 
baht per dollar 1952 1953 1954 1955 
IFS Conversion Factors Curre ‘ 678 548 
Foreign Mor ave i 1,4 
hachange Kates t,old Pachange 
Aug Deposit Bank GOVERNMENT Deposits include currency hold 
, ng BANK DEBITS are montt tota ind averages of tota 
f dehite ht der f+ Pr tor and Foreigners with th 
‘Son of de sig ‘ ite Se ind Fore the 
Ma 1 iv 1, 194e io Eaperts Import Depo it Mone Bank ! Prior to 1950, data represent clearing 
1944 Rubber Tin Total clearings for Dece er 1950 were ym Dant 
Monetary Liabilitic with an offsetting entr n Clair on Gov 
‘ l lat e the March 19 data on Treasury currer 
rif I Foren A SSI were revalued in March 19% ind from Maret 
‘ ‘ 4 < : June 19 the re iat »t n baht ided ir 
‘ HW In J } n baht of the revaluation profit 
‘ ark ‘ was transferred a apit t new created Exel inge Fund: 1 t 
ed to retire Govert ebt and the re ning 2 t nw 
i ed to ress ‘ The Exchange Fund used it hare of the distribu 
Gold and Foreign Exchange: Beginning Ju 10 Bank of Thailand tion to purchase foreig et r the Bank of Thailand 
holdings include those of the new created Exchange Fund These are 
i imed to be all in dollar The | d ir ¢ nent of foreign hee ed |) EXCH E | p: Foreign Asset f the Exchange Fu 
exchange holding of the Bar of Thailand i id bee ning 1951, 
ome dollar bond ied 1 yovernment ther than the I ind Deposit Money Banks: These are the Commercial Banh the Goverr 
guaranteed by the IBRD. « DOLLARS AS KReporTep ny | ‘ vomit ment ivil B ind the Bank for Cooperative Or tatements 
und hort-term obl i held for Tha na int reported ‘ the rather than ¢ plete balance sheet 
, ill bar n the I l’r to 1950 as re ted } bar n the New re , ble theap } In these statement ets exceed re rted 
York Federal Reserve District) or prior t 1949 deposit ' bilitie The difference, whict robal accounted for 1 tly t 
Insofar these are owing official institutions, they presumal capit for large part the UNCLASSIFIED LIABILITIES 
: clude in approximate ‘ , uw ' the data reported fr Tha ported in the M etar irve 
ource Net IMF Position Thailand's quota 4 d ir 
minus IMF holdings of iht ‘ the ¢ 1 subsecriptior The data re Interest Rates: The Re t Rate of the Bar f Thailand is the 
ported fr Tha rees do not ine le the net IMF 1 tior The rate t which t Ra | ta « ble « er ' er for the 
IMF entries represent re ide a ible to IMI it the ‘ ‘ bank The ime of t dinar rhe 
that Thailand may dra rate t beer ‘ ent per a e Februar 4 194 
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1953 «100 International Trade, tinue 


114 112 112 9 110 108 117 105 VOLUME oF EX! ! 74 
104 114 69 94 Rice a74 
142 123 153 129 144 129 119 Rubber b74 
110 97 107 129 114 110 11 12 132 Tin 74 
10 117 114 111 121 100 ‘] 99 Export Prict \ 75 
10% 111 133 143 128 122 11 122 129 Export | ' K 76 
95 9x 11 124 ll 114 109 115 121 Rice a76 
169 170 156 14) 152 16 Rubbe b76 
96 106 124 119 120 117 115 120 lin 
Price in US ar 
87 ate 91 | 79 f 79 44 Export Pre ( 
74 77 7 74 6s 69 66 70 74 l ‘ 


«3 «J 


97 95 44 97 i4 97 ‘ 

International Trade: Owing the ntinuance the except that the port tot tary equip 
curren syster n September 19 hai trade statist nvolve no ent er foreign aid. N eta Gold Movement present n 
Bpe al pr blems after that date For ar explanation of If lata for eat ite te if ety and 
the per 1 pr r to September 19 ee the December 1955 it Data data at free i et | ‘ t wuttle / VJ I) 
cover year beginning April 1937 es 

The ndex of the \ lume of Exy re is cor ed | { Thai 1953 1954 1955 1955 1956 
ind It a Fi her index with 1937 and current we the partner ans + 
to the export price index (series A), below, and therefore its price weight i 4 
refertod r prices converted into baht at the free rate Since rice } i ’ , 
nereased 1 tin volume and since it hare of the total rises more , ; 
the free rate series than in the effective rate series, a \ me index wit! . 
weights representing prices calculated at effective rate we i rise | Private Donations ‘4 i a1 11 , 0 
than that nown Three indexe ire given for average Export Price Private Capital 
Series A represents average export prices in baht as calculated by the Official Donations ‘5 64 ot ‘6 4 
Bank Thailand from its export data the free rate and Hank Capital 
eries B and its components are calculated by /FS from the export data Long 
baht effective rate eries and its components repre 

ent export price nd irs compiled t lh ym the trade data fieial ' ‘ 
dollar Series C is the san Serv A except for the changes fr ‘ 
period to period in the free exchar rate for the baht. The v é I es , ‘ ’ 
juantity, and price figure n refer to tin concentrate exported 
by Thailand The quantitic from wh h the serie ire calculated differ erf ¥ eta ‘ ; i 
& ewhat from those published by the International Tin Study Grouy Monetary ¢ 
because the latter are ad) isted to refer to the tin contents of the con Net Errors and Omissions 7 1“ S 07 wi ian 7 
centrate Insofar as Thailand's sales are of tin in the form of concer 
trates, rather than shipments on consignment for sale after refining, the 
data derived from Thai statistics referring to concentrates might record National Income: The nation neome ‘excluding net factor ineome 
economic events better than those idjusted t pure tin content fror broud) W f v i f i hant 

Bal ANCE OF PAYMENTS Data are summarized from the IM} Ye urbook Apr 193% Mar 1999 194" 1950 196! 1942 
The export and import items agree with the /FS trade data dollars 
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150 127 115 128 136 Kubbe b 
We 
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Exchange Rates 


1937 1) 1948 1) 1950 1951 1952 1953 1954 1955 I Il il IV 
en Liras per US Dollar: 
1.254 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 2.80 
, Liras per Equivalent of One US Dollar 
3.85 4.89 5.59 6.80 5.97 6.32 6.31 
3 +.30 4.54 >. 36 5.89 ». 64 5.79 5.75 5.89 
4 4.21 ». 42 6.04 6.84 6.25 6.59 6.59 6.84 
1955 19% 5.23 6.34 6.74 7.71 7.08 7.44 7.19 7.71 
Gold and Foreign Exchange Millions Dollars: 
won » 10 4 19 14 17 191 13 205 211 212 228 214 205 
il ; 162 150 151 143 143 144 144 144 144 144 144 
l4a 4 1! 5 6 6 4 3 5 
5 ] l l 39 16 41 78 35 36 33 4l 
16 6 6 6 l 9 4 16 16 16 —13 
Monetary Survey Millions Liras: 
603 535 574 594 639 600 574 
1,541 1,987 2,198 2,904 
. 22 BY KH 41 116 107 129 159 5,593 5,913 6,374 6,672 
23 120 1,235 1 ,687 2,479 +, 168 3,852 4,672 
24 45 598 Al 665 754 1,163 1,685 
20 $,036 788 4,401 5,336 6,615 7,916 10,012 
‘ “ >» 25 1,715 2,004 2,257 2,833 3,548 3,869 4, BR2Z 3,677 3,579 3,740 3,987 
A anes 26a 144 189 220 318 $57 397 442 372 380 381 392 
26b 134 212 258 
26 ) 66 278 341 545 42% 54 790 439 502 498 584 
27 } 632 670 709 766 1 ,042 1,584 
716 655 848 1,382 1,812 2,056 
29 170 196 269 446 576 719 731 665 667 699 777 
Central Bank Millions Liras: 
6000 539 601 607 534 574 590 594 639 600 574 
31 182 78% KKG 1 ,066 1,214 1,441 1,555 2,201 1,391 1,396 1,530 1,555 
32 67 46 278 $69 98 626 1,195 1,403 695 824 1,029 1,195 
0 1,610 1,848 2,13 466 2,816 3,432 4,338 2,783 2,951 3,251 3,432 
4 177 935 962 1,138 1 ,238 1,414 1,474 2,008 1,412 1 ,432 1,500 1,474 
2 ‘ 5 12 iY | 466 440 425 71 YOR 972 487 526 747 908 
TOTAL assers 35a 6 0 66 117 121 194 597 587 154 229 439 597 
35b 4 251 231 24) 273 33% 250 289 284 250 255 25 
278 428 584 790 439 502 498 584 
Commercial Banks Millions Liras: 
6000 40 113 115 224 227 261 409 I 216 304 378 444 
40a 90 96 13 141 170 195 
40b ; 19 40 46 91 213 
42 4 139 373 380 495 87 
43 46 116 107 129 3,455 },640 3,760 3 , 866 
»44 R31 1,149 1,593 2,370 $4,116 3,731 4 
46 144 149 220 318 $57 397 i 372 $80) 381 392 
157 489 574 1,074 
616 652 706 979 1,52 
Millions Liras: 
mont TARY OF POSITS 50b 18 28 49 43 46 82 
52 67 66 63 
53 l 7TR2 942 1,075 1,223 1,563 1,726 
50> 1,196 1,350 1,472 4,127 
4 6s 158 197 190 355 
55 49 44 16 75 195 199 22 
56 5 12 12 25 25 
477 646 52 655 1,179 1,713 2,023 
Interest and Prices Per Cent 
5.50 4.00 4.00 3.00 3.00 3.00 3.00 4.50 3.00 3.00 3.00 3.00 
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End Period Exchange Rates 

Official Cross Rates: End Period Ratt 

7.73 8.15 9.15 10.35 11.40 11.40 9.50 9.90 9.85 10.70 Dollar 

7.14 7.50 8.57 10.18 11.07 11.07 9.28 9.55 9.64 10.53 Pound Sterling } ‘ 
8.98 10.56 12.87 13.60 13.60 10.80 12.38 12.38 12.99 Coins 
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214 206 204 211 218 211 211 208 224 224 223 22 «6 ENTRAL BANK 10 
144 143 144 144 144 144 144 144 144 144 144 144 Gold i 
65 58 56 63 6 60 60 8 62 62 67 66 Non-Convertible 13 
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Approximately End of Period Monetary Survey 
600 578 573 592 610 591 591 627 626 624 
2,904 CLAIMS GOVERNMENT 
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1,685 UNCLASSIFIED ASSETS 24 
10,012 Assets ~ Liabilities 20 
4,882 MONEY 
442 QUASI- MONEY alt 
b26 
654 758 778 790 731 67% 67% 665 671 701 695 FOREIGN LIABILITIE 
1,584 CAPITAL ACCOUNT 27 
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759 702 675 672 BANK CLEARING 


Laat Saturday of Period Central Bank 


600 578 73 610 9] 91 626 624 622 FORRIGN ASSETS 
1 ,687 1,745 2,146 2,201 > 265 2,336 2,336 2,344 2,444 426 375 CLAIMS ON GOVERNMENT 
1,241 1,277 1,322 1,403 1,292 1,346 1,346 1,335 1,394 1,449 | i9 CLAIMS ON OTHER SECTOR 2 
2,445 2,456 2,872 2,981 2,706 $13 +,134 4,191 3,367 Monerary LIABILITHE 
1,575 1,625 1,936 2,008 1, > 108 2,108 >. 126 299 > 469 433 Note 
42 470 49 87 631 647 647 696 679 691 703 Banks ali 
4% 75 96 xg x] Private Sector cM 
684 758 778 790 731 67% 67% 663 701 693 70 FOREIGN LIABILITIES 6 
64 60 60 60 60 72 72 72 72 72 > CAPITAL ACCOUNT 17 
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Union South INTERNATIONAL FINANCIAL STATISTICS 


Eachange Rates 
Quarters 


1937 1948 1950 1951 1952 1953 1954 1955 

wate US Dollar per Pound 
Gold and Foreign Exchange Millions of US 
11 1”9 197 19 ] 17¢ 199 12 175 187 195 199 
279 211 119 217 156 149 152 217 


Monetary Survey Millio 


of Pounds 


20 40.) f ] 137.6 130.4 100.9 144.4 124. 101.6 114.0 119.2 144.8 

la 4 12.4 49.7 $18.0 $14." 2 349.7 

21b f 6.4 4.4 104 6.0 ».3 4.4 3.4 

22 f If 15.4 247.9 1.0 256.1 247.9 
0) f 41. 41.4 42.9 44 42.1 42.9 

651 666 644 4 96 6 704.2 719.0 750.7 
24 ) f ).4 402.4 401.4 424 432 403.2 421.0 432.8 

25a ] () l 0) 14 4.1 61.2 240.5 253.6 261.2 

' 6, l 14.9 15.0 14 12.4 11.7 10.5 11.3 11.2 11.0 Ry 


190 164 160 159 177 166 180 174 
29 179 602 792 42 925 1,014 S77 957 1,000 
Reserve Bank Millions of Pound 
l ] 1.5 ) 49.4 4 62.6 36.6 35.2 
32 { f 4 1.9 1.3 6.9 4.4 1.3 1.3 
33) i 4 6 0 12.8 10.6 6.6 4.6 10.2 5.9 6.6 
> 0 46.4 190 199.6 170 187.4% l 19 194.9 91.3 168.3 172.3 198.2 
$4 1 l ) 17 f ] lf ] 154.4 179.1 177.0 69.9 161.1 154.4 179.1 
35 4 f f 6.4 91.% 9 105.6 111 96.9 99.1 101.7 105.6 
‘6 ) 10 64.4 1.9 13.6 () 92.0 52.7 73.6 
S6a 16.9 f i4 icf 47.7 4 5 45 5.1 144.0 42.1 45.2 45.8 
1.4 9.5 10 11.1 1] 12.2 12 11.6 1] 11.9 12.2 
Commercial Banks Millions of Pound. 
40) 19.9 108.1 97.0 60.0 14.1 73.3 79.4 60.6 60.5 64.0 73.3 
11.4 14.2 17.6 20.2 16.7 16.9 16.7 20.2 
TOTAL 10b oF 67.1 42.2 3.1 45.5 44.3 40.5 41.8 45.5 
4 10 15.8 15.8 7.5 12.8 5.5 7.5 
1 10.2 1] 1 131.6 112 129.1 129 124.1 113.8 107.4 101.5 116.4 124.1 
12 ) 6.1 ) f Dok () 1.9 2.1 
45 60 1 209.9 l 241.3 74.1 230.0 238.9 241.3 
» 40 f 400 407 629 .3 140.1 472.4 423.9 430.3 450.6 472.4 
A 14 ) 1 9 6.0 ) 40) 45.9 65.0 17.3 18.8 44.0 $45.9 
44h 8.2 5.6 8.6 10.7 8.1 8.2 
14 15.8 14.9 15.0 14 I 1 11.7 10 11.3 11.2 11.0 + 
45 il 3.4 4.7 6h 93.3 137.4 12.4 76.1 82.3 93.3 
2 16 Lom 1 1.0 y 4 4.5 ».6 3.3 
Related Institutions Millions of Pounds 
100 
> 50 73.0 4 70.1 65.9 101.5 RKO 59.6 91.8 101.5 
50 9 (4.1 1.2 66.7 102.1 B92 60.5 92.3 102.2 102.1 
78.9 61.7 68.0 f 98.3 B35 57.4 R96 99.1 98.3 
Sta 15 () 7.5 12.8 5.5 7.5 
Sib 63.2 2 90 70.7 57.3 93.6 90.8 
52 10.0 4.0 75.6 ae aun 75.4 78.8 77.8 77.7 77.1 
Interest, Prices, Pro« i Per Cent 
i 60 ) ) 50 ) 1.00 100 1.00 4 ) 1.00 1.00 41.00 4.00 
61 1 00 1.00 ] ] 1.94 1.8 l 1.94 1.94 
§2 ] ) 1.88 Rx 1.75 1. 88 1.88 
> 63 f 60) 4.2 H ) 4.46 1.33 4.50 4.50 4.50 4.34 
63a 4 1.24 1.74 1.4 4.15 14 1.15 4.13 $85 4.15 
; 95 3.79 
1953 100 
64 179 l 140 111 100 10 If 96 102 105 110 
65 9 1 138 | 10 100 96 ) i) 9? 96 101 
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1 
Ey laf Per vl 
132.4 116.7 109 124.8 
9.4 1.9 7.0 10.4 
HO 1.0 14.3 
47 1.9 1 
j 768% 0 169.6 196.6 
104.9 101.4 413.7 418.4 
260.0 {2.0 282.4 283.0) 
0.3 14.0 19.4 
11.0 10.9 10.5 
177 176 180 17 
9) 1.030 1.052 
End Period 
139.4 120.6 114.0 129.0 
49.5 44.4 48.2 
1.0 6.9 
0 1.6 Be 1.6 
19.6 195.6 185.4 194.9 
201.9 177.0 
101.8 107.5 111.2 
100.0 74.4 61.4 
15.6 42.7 45.1 


12.0 ee 12.3 12.7 
End Period 

66.3 79.4 
17.0 13.8 
44.7 41.8 45.9 44.53 


258.4 269 74 
10.9 $16.% $26.0 
96.9 90 299.2 106 
11.0 10.9 9.% 10.5 
6 ) 7 6 
111 ) 137.4 
1.4 6 

End of Period 

92.3 91.7 

x4 xt) (0.4 
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4 195.2 10 
16 9.6 9.6 1} 
4.9 10.1 10.1 

48.5 

166 

1,091 1,040 1,084 
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Union South INTERNATIONAL FINANCIAL STATISTICS 
Interest, Prices, Production 
1937 1950 1951 1952 1953 1954 1955 
1953 100 
66 67 76 46 99 100 101 104 100 100 101 101 
el > 66a 42 70 75 BZ 96 100 101 106 101 100 101 101 
10 67 ) 7 () “9 97 100 102 105 100 101 102 104 
1955 100 100 103 106 103 103 103 104 
International Trade Millions of Pounds 
150 »70 (2.5 136 212.7 77.0 271.9 287.2 317.7 1 368.0 81.0 77.3 69.1 90.3 
70a 12.6 62.2 19.3 12.1 6.1 23.9 
70b 11.4 16.3 17.6 16.9 15 13.8 3 32.0 4.3 2.9 ‘ 
40 »>71 99.4 146% 149.9 151.% 152 164.5 182.7 16.9 40.0 
»72 If ; ; 06.9 469.2 418.2 425.5 443.3 1 482.2 112.9 115.% l 
4 
: 40 73a 101 97 ole 83 104 100 107 117 130 8] 40 169 
»74 9x 97 9X 96 99 100 111 122 103 109 114 117 
75 109 10% 92 100 
76 6 90 110 102 100 
76a l 107 149 87 100 93 83 86 
‘ 77 69 102 105 102 100 100 100 100 100 100 100 
103 107 100 
104 100 101 102 100 100 101 101 
Mi lions of Pound Years Beginning 
150 KO 68.1 7.6 43.6 42.6 44.0 36.7 25.8 6.8 24.9 20.1 5.3 
1.4 167.4 195 27.0 D.1 ) 06.7 417.0 97.3 50.9 73.0 
) 3.3 70) 27 0 $43.4 342.4% 90.5 75.8 81.1 67.7 
4 83 10.6 ( 40) 12.4 ) 9 0.4 16.1 19.8 19.9 1.3 
9 16.4 14.¢ 1] 11.1 10.0 
‘ 4 16.9 16.7 2.% 1.4 ».7 2 4.0 
6 162 4 94 R92 425 865 863 
ne venue 87 l 49 0) 431 406 406 
194 1955 19% 4™ id 62 64 64 
Population: 9.4 million in 19 14 nin 19 One of them, the Standard Bank, largely restricts its activity to banking 
: within and « e to the Union, it iabilities outside the Union being 
: Exchange Rates: The South African pound } heen at par with the ghtly le than a third of its total } The other, Barclays 
pound sterling since 1933. The Reserve Bank bu und os terling at Bank (DCO), has a larger total of liabilities outside than inside th 
fixed rates fractionally above or below the par rate; rate nee Januar Unior The data in J FS refer to Assets and Liabilities within the Unior 
3, 1952 have been .99875 and 1.4 ode ith Afr an | inds per pour i onl a For ar banking tem with fore gn head offices or branches, 
terling. Before 1939 and since 1951, that is, excluding the period when foreign accounts may take five forn Claims on head offices or branche 
the sterling /dollar rate was fixed, South African rates for non-sterling in important financial centers may represent assets that are easily 
currencies have fluctuated parallel with ster y rates for th e currencies converted into foreign exchange and are thu imilar to cash holdings 
Annual averages the market par rate for the dollar and for the Amounts due foreign head offices may represent 
conversion factors, in dollars per South African pound foreign capital made available to the domestic economy on either a long 
IFS Conversion Factors or short-term basi Claims on foreign branches may represent foreign 
Fachange Kates Foreign investments made through the domestic banking system. Liabilities to 
foreign branches may represent capital received from abroad and 
194 ent 1949 at short notice to foreigners, as these items represent part of the foreign 
Jan ‘Aug 1989 4 623 Thereafter , 2 #2 > KO reserves of the areas where the branches operate. The accounts between 
ept 1999 ept 19, 1949 4.038 the banks in the Union and their head offices and branches outside the 
30, 1961 and Union contain elements of all these transactions, and it is not possible, 
1963 2 #09 on the ba on the available statistics, to separate the different item 
1964 4 Only the net position is available It is desirable to include in national 
2 Gold and Foreign Exchange The Union ¢ « ith Af .’ nique statistics « nl net balances on account of foreign branch activ ties as only 
< status arising from its position as the largest g 1 producer in the terling the net ba snoes ( ne ive domestic monetary effects The total assets 
- Area i exemplified by the relative urge ar ints of g ) held by the ind | >) ‘ the foreign branche should be reported as part of the 
Re erve Rank Sterling Area countrie } 1 off al fore gn reserve 2 marek data « the ore Ww ere the branche a « perate It would be 
Me oped mostly in deposita with UK bank rin UK Government securitic ae ra rte wo rep rt be th the | ng-term capital invested in the 5 ational 
Most the EXCHANGE the form sterling and aystem foreign head offices and the 
Ld holdings are included. « DOLLARS AS REPORTED By | re dey ts and ndersirable, but giver the magnitudes inv lved in South Africa, th s is 
: banks in the US. Insofar as these are owing to off sl institutions the hab ty position in their foreign accounts representing, in large part, 
: presumably include, in approximat. equal a ints the data reported hort-tern b rrowing in London through their head offices and London 
from Union source an date tre , ircea may report some of the branches Most of these borrowings are covered by forward purchase 
dollar iidings of foreign branches of § ith African bank is due to the nal 
sources. Net IMF Position the dolla eign Assets, and the Commercial 
minus IMF holdings of pound e., the gold subscription minus net Foreign Liabilitie 
drawing and minus othe et N receipt for ntereat and ad t 
trative accounts The fron 1 nior irces do not ice Fore gn Asset Treasury hotdings (rep rted ander Kelated 
the net IMF position. The IMF entries represent re ircea made ava Da and an of etting deducti nt made from a CLAIMS ON GOV 
able to or received from IMF and not the su that the I ma rae ERNMENT, i.e., the Treasur ld and foreign exchange purchases are 
‘ lered to be irg il transactions resulting in equal changes in it 
Monetary Survey: A cor latior f the int f the Reserve borrowings from bank ee note to Exchange Fund in Canada for the 
Bank, the Treasury its capacity the Currer even treatment similar problen Claims the Government also 
mercial Bank f which tw nduct approx ate 90 per cent of the nclude an a nt equal to the deposits with the Post Office Savings 
banking business and two others an addit per cent), the National Bank, that are directly made available to the government, and the 
: Finance Corporation in ente ‘ epting d t f not le Ire ry Coin in cir atior The PRIVATE Sector, in all the 
thar 0.000 pounds {re bar 1 othe ithe ] t Offices " lata le ert Q G ernment hodie ha the var j 
Bank two large ¢ have 1 hee gr tur ntr ird M rise the Note f the Reserve 
London and « luct | ‘ territori adjacent to the Ur Ba g note f the ¢ ercial Bank ability for which ha 
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Exchange Rate 
Quarters 


he 
1937 1948-/\/\-1950 1951 1952 1953 1954 1955 I I il IV 
Dollars per Pound Sterling 
2.7837 2.8106 2.8119 2.8044 2.8169 2.8194 2.7981 2.7856 
2.7812 2.8094 2.8106 2.7844 2.8031 2.8156 2.8181 2.7969 2.7844 
5 2.783 2.80 817 2.812 2.792 2.783 
(.old and Forcign Exchange Millions of US Dollars 
il 1,856 300 1, 446 518 762 »,120 2,685 3,017 2,901 2,762 
12 153 144 112 28 $6 16 0 36 
15 ) 216 4 A) 4,774 4,419 4,477 4,875 4,768 
l6a 1,491 1,106 1,145 669 624 683 96 524 683 
16b 77 21 106 95 174 272 162 171 272 
lhe 44 126 160 17 112 22 25 76 22 
a . 16d 2,140 1,378 1,439 1,103 1,025 1,193 1,156 1,058 1,193 
‘ 17 789 748 1,014 941 R25 1,048 1,225 1,072 856 
\ 17b 444 $x9 60 432 190 316 509 704 541 390 
132 105 196 232 216 282 250 239 234 216 
19a 124 236 236 124 124 236 236 
19b 225 465 614 00 335 339 551 490 360 335 
Currency and Deposits Pounds Sterling 
wowe 22 3.93 4.00 4.10 3.72 3.88 3.93 4.10 
23 1.01 2.04 2.23 2.46 4 2.29 2.34 2.36 2.46 
ete Assets of the Bank of England Billions of Pounds Sterling 
25 an > 64 1.75 1.79 1.86 1.96 2.13 2.24 1.96 2.06 2.02 2.13 
1.71 1.73 1.82 1.93 1.99 2.11 2.18 1.92 2.03 1.99 2.11 
Billions Pounds Sterling 
10) 40 6.07 6.26 6.19 6.32 6 4 6.74 6.44 6.18 6.40 6.47 6.74 
» 43 YX 1.3% 1.64 2.11 1.82 1.79 2.01 1.98 1.84 1.93 1.90 2.01 
14 6 0 4 55 4 57 56 5 53 52 .57 
Interest, Prices, Production Per Cent 
> 60 00 00 50 4.00 +. 50 4.50 4.50 3.00 3.00 
61 6 l 1 56 20 2.30 1.80 3.73 2.10 1.85 1.60 1.66 
62a 2.02 ,.03 1.85 4.03 2.91 2.59 2.22 2.29 
> 62b +. 54 78 4.23 4.08 $.75 4.17 90 4.77 4.67 3.69 
1953 =100 
63 9x 102 100 131 155 113 124 138 149 
~ 64a ‘3 67 KA) 97 100 100 101 104 100 101 100 101 
= 64b 95 133 111 100 9x 105 97 99 98 99 
64¢ 9® 100 102 100 100 103 100 100 100 101 
100 102 106 100 101 102 103 
j 66 40) is K2 BX 96 100 104 111 102 104 105 106 
67 75 43 94 97 94 100 107 113 10% 107 101 113 
6% KY 93 97 100 99 100 103 105 102 103 104 105 
‘ International Trade Millions of Pounds Sterling 
1,639 2,259 2,709 2,729 2,688 2,775 701 698 687 690 
>71 1,028 2,077 2,609 3,905 3,478 3,374 3,889 842 876 
1953 =100 
72 69 K3 106 104 9% 100 104 112 105 105 104 104 
73 110 as 90 101 93 100 101 113 101 102 100 102 
>74 l . “4 99 104 100 99 101 99 99 99 99 
117 203 129 100 165 108 140 
Government Finance Millions of Pounds Sterling: Years Beginning 
‘ 80 0) ) 275 153 04 0) 134 102 540 37 190 206 
>i 947 4,150 4,156 4,621 4,633 4,921 5,250 », 435 1,990 956 1,015 1,116 
\ > 82 BOO 881 4,774 », 137 220 », 584 », 538 1,450 1,493 1,205 1,322 
‘ 83 227 ) 6% ) 107 353 422 149 33 546 230 237 
6,994 23,571 23,729 23,723 23,889 24,468 24,803) (24,468) 864 
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exchange Rates: f ‘ er ' 
petroleum export A rate of 4.42 ay es tor etroleu ex 
except flee and ca ' r ce ‘ ‘ 
mport The pets eum ¢ ane ‘ f ‘ t e Cent 
Bank at the rate of 3.09 up to the ar t e Ce | 
foreign exchange in a give per 1: their es to ¢ ( tr Ba 
exc of the Banh ile nag er ‘ rat 
oper through the exch ge rate that 

reat mum level of nationa tor rte 
le of world price Under these arrange ts foreign nye 
of these products are 1 is ur y proport t the 1? rate 
i pecial rates of 4.25 (for unwashed coffes | 1.40 (for wa 
coffee) the proportion dep us the le ‘ 
ae to its high world price coffee |} t been elig ef these ivr 
nee 195] 

The $09 petroleum rate } bree ye ‘ ; the 
petroleum export rate and the t rate 194 Phe 
cacao rate were introduced 1941 a t ‘ t i rate 
1944 ixcept for minor change n th ‘ t te 
eve f rate have ret ned u 

~ Data on both trade and gold and foreign exc ye ‘ pile 
For /FS trade data are erted 
per d ir and foreign exch ye data ‘ ‘ ed f 
Central and Commer i! Bank bala ‘ est Inter 
Trade and Monetary irve ectior 
Cold and Foreign Exchange CENTRAL BANK Ge ice I 
. lion dollars of Treasury he ngs in 1948 th gh 1950. I tica 
FORKBIGN EXCHANGE is US d r abd Kk ASSI KEI TED BY 
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zB Monetary Survey: A consolidation of the ints of the Central Ban} rate means that for petroleum, as for other commoditie 
ind Commercial Banh he State Bar that are rye engaged in trie the ue f export r isive of taxe A mixing 
4 financing agricultural and other development, are neither included in the export le ed to stabilize the bolivar price of coffee 
Ih consolidation of the monetar tem nor « lated with the proportior { coffee proceed irrendered at each of two 
government in IFS government finance tatisti If they should be » in effect, but nee the rise in the dollar price of « 
5 cor lered to be monetary institutior the data on Mone and Quasi rate has been « tant at ywer extreme of 3.32 A 
Mone understated the extent their 100 effect for cocoa exports are very 
t ni ivares in 1953 a The data } bl ASSETS measure net 19 ind a juarte ir th port totals exclude 
expenditure livares for the acq t (y jand Foreign ©x niet ted for 19 pe ft il imports in 1948, 
y change (bol nditures for foreign exchange purchases le t ir luring the . 1950-1952 Trade tota have been a 
proceeds of foreign exchange ale ( ‘ ent the measure the f ‘ trative year 
netar effect of purcha es and foreign ets Exchange 
transactior have taken place it different rate owing both to change 937 1953 1937 
in rates over time and to the use of multiple rates throughout the per j ‘ Bank 7 634 4,842 
Hence the data reported this section directly reconciled Gold 
a with the dollar value of Venezuela's foreign assets reported in the Gold IFS Tota ‘84 i 84 { 
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1954 By Quarters 
1951 1952 1953 1954 1955 I Il lil IV 
ending 
l 49.7 265.4 67.9 98.4 
111.6 2 112.9 842.1 §63 .0 613.1 
134.4 2 ) 124.0 94.4 f 076.7 (30.9 11.5 
9.5 4.2 5 4.0 l 
i 14 ‘ 1.5 45.2 1.5 5.4 
and Foreign Exchange tion note Foreign Assets Thailand 
C1 is ENT are extreme ber e Venezuela has 
r ti Government Debt The eri re rted here is almost 
. entire the nter t of the Tr iry ¢ n held by the Private Sector 
4 L the f the « rable te n the ections 
j +} Ire i é Kar Cash (inelud 
the « } { the tral Bar MONEY prises the 
Monetary I tu the Cent Bank to the Oil ¢ pane nd to 
‘ t t he ( er | held | the tor 
t | ‘ n by ure 
194s 951 19 1953 1954 1955 
‘ Bar BANK CLI ire the monthly totals and average : 
See ! t! t ra he leared at the Caraca ind Maracaibo 
ring house 
Central Bank: The Central Bank w established in 1944. FOREIGN 
! \ I epresent ¢ 1, de t abroad ind foreign bank acceptance 
re] ted the i e sheet 1 i the reported it t m 
the ere e hetween the | ilue of foreign asset | iit iu 
ted expe ture ind receipt 1 foreig exchang n 
IMS TATE BANt represent State Ba ans rec nted 
the Cent | plus a sma ant int of red ints for the Com 
' held as ¢ h by both the Central Bank and the Commercial Bank 
Interest, Prices, Production discount Rate of the Cer 
tral Ba the rate at wi ntr | int eligible commerecia 
a paper for the ¢ mercial Bank ime of discounts is ordinar 
The rate } 0 per cent e Ma 1947 SHARE 
Prict re end of 1 th {| es in Caracas and Maracail The index 
f Industr ire Price weighted by the average of the market value 
n 1938 and in 1942 of the share f companies included and is adjusted 
for share d ends, rights, and similar actior The index refers to price 
of share f the electr t brewing, textile igar, and paper industrie 
with the electr t ind brewing shares accounting for and 14 of the 
total weight of the index. Prict The Home and Import Goods index 
measures the price of foodstuffs, raw materia and manufactured good 
weighted | es for ein Venezuela in 1938. Petroleum is included ir 
the lex ' the fort {f ga e and kerosene for d tic use 
Import t for approximates ) per cent of the we t The 
Home G ! ex 1 unweighted average of the home goods price 
led the and goods index The Cost Living 
lex refers t (‘araca r It rise above the wh esale price level } 
fue to the rye rease in rent By 1953 rent had increased 80 per cent 


i! 
r rate for coffec 
the 
exchange rate 
flee the coffee 
r ir mixing 
Annua 
imports by air 
and & per cent 


mports 


1948 1953 

2.410 2 ) 
‘ 

2 456 ) 


oF the Central bank and the mer il Data repor 
oe } the | probably include amounts held | Venezuelan Commer 
Cie. Hanks for the account of private business ind ind lua n Venezue 
: - These are probal reported | the Commer il Banh is assets he 
custody for other i balance sheet iter tir ided in the /} 
‘i Classification of Commercial Banks or in the calculation of their t 
asset nee it is a contra item that ryer than the differs 
: between the two dollar exchange seric a DoLLa LIABILITII | 
ae roRTED BY US are short-term d if liabilities of Venezuela as reported 
banks the They comprise rt-term private 
official borrowing from banks, d ir drafts on Venezuelan reside 
IO ted in proce of collection, and other short-ter il ties due to or ¢ ‘ 
4 ‘ able by I bank The asset and liabilit lata are drawn or from the er 1948. If rents were excluded, the index in 1954 would be 102 witt 
1 with the cost 
are computed 
ilues of export 
7 is cor tent 
art nrir ari! 
primarily 
Use of the 3.35 
petroleum 
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1955 By Quarters By Months 


June July Aug Sept Oct Nov 


30; Calendar Quarters and Government Finance 
1) 962.4 744.3 631.4 1,123.6 60.2 215.8 450.4 (35.2 Revenue SI 
677.3 674.2 794.5 706.3 714.1 230.0 269.9 130.6 Expenditure 82 
FINANCING 
87.8 288.1 53.6 74.9 409.6 10.3 5.4 136.6 104.6 Use of Cash Balances 4 
Monetary Operations SS 
3 41.4 1) 7 1). 7 on 8 
Exports include reexport imports include direct imports for home use Government Finance: Data represent the cash transactions of the 
plus entries into customs PETROLEUM exports are most! central government and the gross account such public undertakings 
exports petroleum (93 per cent 1948), but the relative the post and communication service number government 
portance petroleum derivatives and by-products has increased owned enterprises not the consolidated accounts and, like private 
recent year The volume index petroleum exports Laspeyre businesses, affects the accounts only when they make payments 
index made by /FS, weighting crude and other petroleum by value in receive payments from the central government Revenue include 
1953. The petroleum export price made Paasche index profits exchange operations the Central Bank the time transfer 
derived from the value and quantity data. The Import Price index is a In 1953 certain government assets were returned to former owner 
an unweighted average of the import goods prices included in the home The discrepancy in 1953 between the change in the Debt and correspond 
ind import price index ing Net Borrowing is due to the creation of 42.5 million bolivares of debt 
May 1953 for the purpose compensating those former owners whose 
BALANCE PAYMENTS: The data are summarized from the assets were not physically returnable. The government owes foreign 
Yearbook statement and converted by /FS to bolivares at the rate of currency debt 
3.35 bolivares per US dollar. Export entries for the oil companies plus 
other exports agree essentially with /FS exports. The import entrie National Income: The National Income was estimated as follow in 
agree reasonably well but the balance of payn ds an estimate of millions of holivare 
contraband In Millions of Bolivares 
1951 1952 1953 1954 1955 0 19 
Transactions of Foreign-Owned «1,108 1953 9,158 
Chil Companies 2.390 3 2 6748 4 6 2.957 3.234 4 
Exports of fol 1345.0 4.696.1 4.7838 1 The data to 1952 are based plete data than those f and henee 
Tra tation and srance (ne 
Capital 102 169 
f 1,94 ‘ 4.4—2,783.9 919.9 
‘ he net 180.9 61 4 172 
Private Donations 0 640 64.7 730 764 
Other Private Capital 114 9 4647.7 305 5 20 4 170 9 
Official Donations 7 5 3 7 7 
Official and Bank Capital 13.0 221.48 150 5 17.7 142.9 
Long-term capital 
Export-Import Bank loans 6.0 16.4 11.0 
Purchase of foreign investment 
Net Errors and Omissions igi 4 422.1 376.7 145.5 4 
Ir adem ernment exporta of oil rece ar ints 
ente { transact s of foreign-owned oil « panies 
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ex} rt ir is, the govern ent deficit vate ent ent The ‘ ] ‘ t4 er ent ex] rt ind 
* Export Surplus as reported here ir nd sé ‘ ' idir er cent t 1 hey are pre t ! le fr the cru 
net factor ine etr aber 1, and j the na tre ‘ t rt it the effective 
services reported in the t ince of ex t and 1951 te ‘ t r it raw materials 
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prior to 1952 the B a Currer Board, 125 ¢ ercia 
iT t! branche f foreign bar FOREIGN EXCHANGE 
the ern ent i intir t t 44* | 
14 , and 231 n fr 950 th igh 19 enotu led 
Foreign Asset f the \ etar te Until recent the M 
ter Cla nG err ent { the P ‘ ect ere 
The Ur n Bar is eT ged pr r thy 4 o nat 
holding government dey hich together approx 
the foreign exchange received The ¢ ‘ il Bank 1 ‘ 
pr ir n international t le trar tio The ¢ mereia 
expanded their estic bar t es { 1949 to 1951, | 
then there appears to have beer ttle expar n in their d ext 
ne MONEY comy es the Monet Liat ‘ f the I t 
prior t Ju 1952 the note f the Curren Board) held } the 
ector, and the Demand Dey t f the ¢ ercial Bank 
n Money can also be classified f n! ! f } 
1944 1950 1951 1952 1953 1954 
QUASI-MONEY comprises Time Dey ts with the Commercial 
GOVERNMENT Deposits include deposits State Board 
FIED LIABILITIES reflect the difference between the selected 
liabilitie in the Commercial Banl ection ee below he ‘ 
The Union Bar Bulle table on Ownership of Governmer ' 
reports that the private sector of the Burmese ¢ t y held 
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1957 at 10214; to 1961 at 102; to 19 t 1 t 968% at 101 the Balance of Pa ent and are not in /F: In Millions of Canadian 
cent bonds of 1936-61 callable t Januar ] 1953 1954 1955 1955 1956 
1956, or any interest date thereafter. ° y { In 194% price Goods and Services 34S 373 604 339 754 
of Thurs: juotatior Montrea 17 Foreis 91 
average The ‘ ‘ t f re 149 
standing, but ad ted at ty f i4 160 J 
an act ns Share cause the lox to he ‘ 12) 
low The index of Wholesale Pr rat with 
regard to the distinct between ¢ rt t ther mr Private Donations 33 4s 64) 
tie Finished good ami af od raw mater Private Capital 10 585 239 771 
weights proportionate to the gr ilue of their tr Hence, the ‘ 
index tends to measure the P the « tion of exchange: MV «PT ! Cana 
The weights refer to 19 The ex of Wage ‘ ed ffom tota “7° 
factory payro and the total nur er of } re worke PRODUCTIO ‘ 126 
The index of Industria! Production ex tr ‘ hut clude ‘ 63 a2 él 
public utilities and mining. Weights refer to 19 1M th lata are , 19 ° 
adjusted for number of working Che index Avricultur Pr Official Donati 4 i7 
duction refers net farm production with weight Official 107 109 
Ls 
1950 1951 19 1953 1954 1955 ents 
Custome Total ‘ ‘ ters 
Piue Defense oa ‘ 69 
Net Errore and Omissions 
have ributed ever exclude military goods and services ($246 
valued at n and $9 and yt Canada on ex and inland 
nd $24 w i $110 are ided with ther” g 
7 +} Ox] rt that } ‘ ‘ } 
cust The indexes IBRD, and 
¥ supplie The ‘ t-term ca 
‘ r Kes Vv hted Government Finance: Data refer to the transactions of the Dominion 
‘ eighted t 
tained in index +} (,overnment ijusted t in approximately cash ba sfor/FS. 4 REVENUE 
nd the United State here iit counts Net changes in these counts, together with other non 
ble unit ulus are ta ble ( lit ented b ich budgetary transactions not included in FINANCING, are shown as ET 
ibstitute price nted tot eight NON-BUDGETARY RECEIPTS are added deducted from the budgetary 
i 
the exnort index and about ner cent of th ' ex he « leficit or sur reported in Canadian source l'ransactions of the 
na 
parable Pasache indexe silable e ve ' Old Age Security Fund are excluded, except for net deficits; these are 
expenditure ADVANCES THE EXCHANGE FuND: The 
1948 1950 1951 19 1953 1954 19 Exchange Fund finances its foreign holdings with periodic advances from 
repayments the Treasur transfers between the government 
‘ 
and Exchange Fund are excluded from net non-budgetary receipts and 
from deficit or surplus and shown as an item, which together with deficit 
The Volume indexes are Paasche indexes drived fr the Lasnevre and irplu requires government financing s Net Non-Budgetary 
ndexes export and import prices and the cust Receipts include government lending net repayments, domestically 
! A i” f¢ nd 
data excluding defer ipplic the ther than thé ind al in d 
price indexes are Paasche indexes, and since the tot toms value 
exports and imports rather than the aluc { the ples are used ir et domes ‘ x 2 ) KH sie 112 6 2 19 
deriving the Paaache indexes the ca jilation auts il mes that 
issu The net borrowing and debt data do not account for notes held by the 
e price of goods n the idl ‘ mer ‘ ent as th ‘ 
the sample and 1 istrnent on th . nt nec 5 See B IMF and IBRD. The ish portion of change n (anada ubseription 
and no n i ‘ i ‘ 
note Paasche indexes measure the cl fr the base ve t ; } to the IMF and IBRD included in net foreign lending Data on 
date with different weights (name thone af th rrent period) for each foreign borrowing do not agree with the increase in foreign debt in 1949 
comparison. Hence, they not change period and 1950 owing the assumption the debt Newfoundland and the 
0 ) ice, ck ) isu ing om 
tr { of cert ‘ rit fron he Securit vestn Aecoun 
; the next to the extent that there has been ar hange in the « positior ansfer ‘ n cu ‘ r the Securities Investment Account 
trade between these period However, the Sinking lar disagreement occurs with respect 
indexes, derived by /F'S fr the Pa he price x and the 1 of domestic borrowing in 1949 and 1950 owing to the writing off of depre 
trade data. are ver . : ciation on the ecuritie Investment Account, and to the security 
transfer mentioned above 
1950 1951 1952 1953 1954 National Income: The data are collected the UN, but reassembled 
for IFS t how the relationship between the national income and other 
te 
importa es : IFS data, For this purpose the accounts have been regrouped to approxi 
mate the first ree entries the gross inflationary factors: the export 
Wheat the value and rplus, the government deficit, and private investment. The Export 
and Surplus reported here includes goods and services, including net factor 
ilues in 194% The price ser for wi t roof ‘ Manitol ‘ "| in e fr t ad, and therefore almost equal to the balance on 
i es wheat refe la “pond The 
Northern, fob Fort William and Port Art} re The Internat al The Govern 
Wheat Agreement price the price u ‘ wl he f the wheat } er ‘ the governmen 
the average price wheat exports the Unit cor the items the 
rt } t ne 
to the d ren ) { 1 date 
The quantit figure for Wood refe to and dire ir el including 
eompr ng about 70 per cent of the tot 194 The price ibsidie ind Foreign Aid Expenditure ire ibtracted to reach, ex 
; of Wood Pulp refers to the unit value of bleached ng nhite cel Kg! nd , the GNP tota s Data entered for 
7 be fer t 19 
pulp, « tituting about per cent of total w { pulp exports in 194 1937 refer » I 
BALANCE Data the IMF Year state Exchange Rates: tem free exchange rates was introduced 
ment The trade entrie ire t} ‘ they exe Ay lf 19% pla gy the « plex structure f multiple rate pre 
ty tou } 4 y ottle ‘ ind defe 4 j effect | prir free rate Trade on Countr page 
supplic } ‘ yer the are le ir led ipplies ports, export und a few pital transactior 


country page) applies mai 
t il transfers 
pplied tor t export procee¢ 
I port Additiona i free rate 
" red capital movements, the pr 
coe of certain other marg export 
pr need f the fore mn copper cor 
pa OO rate pr rto N ember 200 
Before March 1955, e was the most important single 
export rate but « com ixing arrangements were wide 
spread In March 19 erential treatment accorded exports 


was I ade more 
practices and establist ng effec 
ys per dollar. In June 1955 this 


fa ngle rate f s00 pesos ar | 


compensati 
uniform discontinui 


tive rates ranging fr 


irrangements 


a} fted to the preferred 
the me 


t important expr 


In November 1954 the rate for the I 
conducted under 4 compensation arrangements wa changed from 110 
to 200 pesos per dollar. The rate of 110 was retained, however, for the 


import consumption good March 360 
pesos was fixed for most goods previou imported col 
pensation system At about the same time goods eligible for exchange 
at the 110 rate were further restricted and in October 1955 certain other 
} c consumption hifted to the 200 rate. In June 1955 the 


and a considerable volume of import 


0% rate was shifted to the 403 rate 


' rate was cl 


ly conducted at the 


Gold and Foreign Exchange: CENTRAI 


gold and foreign exchange held for the account of ind non-official 
STERLING represent mainly dollar holdings. 
also includes amounts other PAYMENTS AGREEMENT 
entries represent the net balance all transactions completed and 
settled through the clearing accounts with Brazil, Feuador and German 
AMORTIZATION FUND holdings show foreign exchange balances main 
ervicing the external debt. OTHER BAN} Holding 
ints of gold. « DOLLAR ASSETS REPORTED By | ure 
term obligations held for Chilean account as reported 
The data holdings Government and Banks pre 
sumab include amounts approximately equal to the | dollar con po 
nents of the data reported from Chilean sources « DOLLAR LIABILITH 
REPORTED are short-term dollar liabilities Chile reported 


US They comprise mainly dollar drafts on Chilean 


of collection and other short-tern 


by all bank in the 
residents proce 

collectable by US bank The asset and liabi 
the records Since most Chile 
US bank whereas on | 
banks, the coverage is more 
and the net lines and 


lhabilitve due t 
are drawn only fr 


complete 


dollar position. Position quota (50 million dollar 
IMF holdings Chilean pesos, i.e., the gold subseription minu 
11952. Subsequent transactions have reduced its net positior 
ntia zero. The IMF position is not included in the data re 
ported fri Chilear irce The net IMF entries represent ré ince 
made available to IMF and not the it that Chile may dra 
1951 195 1953 1954 9 
f 
149.4 
; 
I ia ‘ f 
‘ Chile 
Other direct ment 4 if 
Other Goods and Services 172.3 198 7 164 41 61 
cif 
Tra ‘ ‘ ; 
Transporta j 
et 
Private Donations 1.2 ‘ % 1.9 
Other Private Capital 6 7 70 
Official and Hank Capital 53 64 17 0 
I ute 
hort-term capital 
Une syment IMF re ‘ ‘ 
Other I es to official and | x 
f wr ote ame if 
M j eane ‘ 
Net Errors and Omissions i660 > 7.1 
Current sales uding sales out of stock | 


1948 1950 951 1942 194535 1984 

au Ip ur a 118 4 145 00 19 
Nat vat. Pe 149 

hex t Surplus ig 4 

Laws ( t Tra Pa ‘ 
For further note ee | ie of September 1955 

from try Page 
coffee exports at the coffee export rate and other exports at the ther 
cipal export rate ! 

1951 i953 1954 
r t General data i i 
Lene adjust ang ‘ oa 
IPS data 

The peso data the Value Gold luced represent volume 
v ied at the ld ex t rate ind hence ite the pe | cot to 

1 pr ducer The d ir data re esent | ed at 

dollars per ounce 

sThe Volume and Price lexe of exports are computed 
I ‘ ndexe of coffee ind pet eu ext t 19 

eight Che deve | ent of ile n 1951 make t nec 
t easure the ‘ lex both in pe nd in d i The d i 
e data { lee are iverages of da juotat Mock 

New York. The peso price data for coffee are derived from the 
data in the described above for the value data I} petroleum 
| e data are the unit values of pet eum export ( ynobian one 
the vy ime and ave ye export also available 
‘ putation base for the I peyre ime index 1952 beginnit 19d 
vreat rise the price of flee and the large rise in the volume of 
petroleum, the ¢ bia Pa he lex of export { ‘ tends to be 
muel ve than the J} lex th 19445 weight Hiowever, the 
( bia lex cifte i ising | the price of coffee a unit tie 
der ed the tat it adjust ent for the penatt 
collee exy t rate f 1951 th wh 1954 I} difference offset 
ifte 1950 h of the difference between the two indexe 

Volume Average Price (in pesos 

bian 

Ind for Index 
‘ 
46 
‘ 

f 47 
) 
) 100 

The inde f t lume i i Laspeyre ndex with 1952 weights 
beginning 14 nd 14 weights | rto 1954. The price index Paasche 

BALANCE OF PAYMENT Data are immarized from the IMF Year 
bo The trade entries agree essential with th ein Ih expressed 
n | d rs, except for the exclusion of freight and insurance fro 
balance of | ent port value ind the is ision in the balance of 
pa ents of ship purchases and sales in 1954 he im of other short 
term foreign asset ind monetary gold hen converted at the par 
exchange rate yree ‘ with the ear-to-year change in tne 
Moneta irve lore issets data In Milliona of US Dollar 

1951 1952 1953 1955 
and Services 17 7 4 5 

I 

i 
Private Donation 1.5 1% ‘ 
Private Capital m5 6 1 aa if 
Official Donation 
and Hank apital 9 0 97 2.3 i327 6 
11 
iM} 
Net Errors and Omissions 15.2 22.1 46 

National Income: The data are collected the UN, but reassembled 
for [fh to show the relat hip between the national income accounta 
ind other /FS dat For this purpose the ac ints have been regrouped 
to rox ite in the first three entries the gross inflationary factors 


4 

nd ny 
n and mixing 

from time to time, various goods previou receiving the 200 rate were et 

tatus By August 1955 the 300 rate had become § erat 

rt rate 

Holdings include some 
3 
por 
lity data or 
ind ar asset ire held with epee 
r habilitie recorded by | aS 
Chile assets than for it es. 
lo« not measure Chile net 


t he ex} rt ir} im, the err ent def iy te nveatment 
The Export Surplu as reported here ir les y 1 ser es, if 
cluding net factor income fror br i nd therefore t equal 
to the balance on goods and ser ‘ reported in th nee of pay 
ment The Government Deficit reported here ‘ red by the finance 
the government received, i.e., it the { the natior me entrie 
Net Borrowing and Net Internat Tranafe Keceived. Government 
Kevenue the sum of a ther « ent 1< ' nt receint iter 
| 
the GNP total. These are interest the govern 
ment detyt ibsidic nd other t fer ent the o ernment 
CUBA 
Population: 4.41 nin 19 AY nin 195 
Exchange Rates: The peso | beer t parit with the US d r 
except for the period 1936-194! A ales of exchanges re ibject to a 
tax per cent (in since July 192 Annual averages the 
exchange rate for the dollar, per dollar 
1 009 
I} conver n rates for trade statist 101 we er d r for 
1937 and 1.00 for 1948 and thereafter 
Gold and Foreign Exchange: Foreign Exchange | tall d 
ind include ome long-ter bond ) ), BF 126, and 1751 ” 


Monetary Survey: lation the Natior Bank after the 
beginning of its operatior n April 1950, and, prior to 1950, the foreig 
holdings and the note iw of the Trea , and of th Dey t M ‘ 
Hanh The Dep t Money Bank ire (ubar whned bant 16 at the 
end of 1953) and six foreigr wned bank In 19 t foreign-owned 
bank lid the major part of the bank gv bu ‘ but the Cubar whned 
banks have grown relative throughout the per land present have 
more than half the total deposit data 
ASSETS represent those shown in terms of d irs in the gold and foreign 
exchange section. « The da include the Monetary Liabili 
ties of the National Bank t ector (entire curren ind 
Demand Deposits with Depo nks payable in Cuban pe 
As published in Cuba, data on N ide a le posit 
neluding the sight deposits of the ernment, and t e payable I 
if ind an “other dey categor 1? t the end 
{1954 ince 1951 the pe had been tl egal tends Pre i 
d ir were legal tender The ta M Ca 
ed as f ni yx 

1944 1950 1951 9 1953 1954 9 
Time Deposits and Deposits Payable in I 1) t th Dep t Mone 


Banh but not t Curret circulating in Cuba, are i ided 4 
MONEY In the ear part {f the per 1 these [Dé Pa 
1) lar were, for the most part, 1 me , as na ted i the on 
debit n million { yx 
Debits to Demand Deposiia (Monthly Average 
Payable Payable Payable Payable 
in Pesos in Dollars in Pesos in Dollars 
w ‘ 
‘9 490 60 
i 
GOVERNMENT Deposits include Dx ind) Dey t of the Central 
Government and its agencies with the Nat il Ba nd the Dey t 
Mone Banh including those payable in pe ind th payable in 
US dollars and currency holding BANK Dent are nthly tot 
and averages monthly totals debits Demand Deposits and 
ent Depo ts with Dey t N m Bank Ih t 11 
MONEY are ightly overstated and those to 5 ent dey t ght 


INTERNATIONAL FINANCIAL STATISTICS 


inderstated. Debits Other Deposits which comprise element 
both types deposits are added debits deposit money. 
National Bank: Data prior 1950 refer the Treasury. Treasury 


abilities consisted the Note Issue and the counterpart consisted 
Gold and Foreign Exchange, and Silver carried monetary value 
Upon transfer the note issue the National Bank the silver seignorage 
was carried claim the government. the market value 
the ver Unclassified Asset. series include the Treasury Coin 
Monetary Liabilities with offsetting entry Claims 


Governmen 


Prior 1950, 
accounting for more than 
CASH Deposits with the 
less than days’ notice are in- 
ing 1950 prior 1950 


ating Cuba 


Deposit Money 
fifteen foreign ar 
per cent of total 
Nat 
cluded 
AVINGS DEPOSIT 


idication the cost borrowing abroad 


and indication the rate interest Cuba, the yield 
maturity (end period) dollar bonds New York 
quoted. million dollars issued 1937; 59.9 outstanding July 1954 
Callable at 100 on any interest date on 60 days’ notice, or for sinking 
fund days’ notice fund million dollars per annum 
tarting 1951 and 1959; interest dates June and 
December ) ‘ nee price has been above call and the 

eld to next call date ) negative Prices: The Wholesale 
Price index n unweighted average of 60 prices of foodstuffs, raw 
materials, and semi-finished good Entry for 1952 refers August 
December. The ( in September 1954 i It is 
nked at 1953 to a prices of foodstuffs 1937 
entr refer t Ju 


International Trade: The value exports (but not the commod 


value data nor the ime and price indexes) has been adjusted 
hown istrative year valuation adjustments arise from 
final price tion port destination measurement 
polarizat the case sugar) and from sale auction the case 
{fr evet ‘ 
Exports 
1937 1944 1952 1953 1954 
Cu s Tota 1 Be 675 640 
{N | Bank ‘ 11 15 
Valuat A ‘ 2 14 2 14 18 
ih 1 +4 669 
Exports include reexpor imports include direct imports for home 
entrie tor et 1 Al juarter and monthly data 
and the 1955 annual total not include revaluation adjustment 
iban SUGAR prices different level and period-to 
1 change igar i to the I 1 under the US quota system 
it prices deter ed | he | d estic price which in most years has 
been much higher than prices for sales to other market Domestically, 
trade is controlled by the Cubar igar Institute by alloting the US quota 
exports rougt to equalize average prices received by 
i ial exporter The at ite prices of 96° sugar fob Cuba for use 
n the United tate ind for e elsewhere the data from which the 
indexe f sugar price ire made were as follows in | S cents per pound 
1937 194% 1950 1951 1952 1953 1955 
> 164 09 42 1.99 
Elsewhere 4.2 19 4.1 3.24 
nee sugar ¢ titutes about per cent of Cuba's « id since the 
difference in | e betwes gar 1 for use in the tates and 
gar 1 for e elsewhere figures for 
ules to the United State | er value and 
ime series as we as for price yI res for sales 
to the I ind elsewhere combir d 1 molasses 
proportion to their relative prices in 1953 The figures for average 
gar price 1 for the ime of a igar exports are both Laspeyre 
indexe con g with 19 weights the ub-indexes for sale to the 
I nd sales elsewhere From the value and volume series Paasche 
exe f export prices « be ¢ liated as ur value 
193 1948 1949 1950 1951 1952 1953 1954 
130 11 ) 104 
i 112 ) 104 
i 44 130 100 100 
These unit ‘ exes differ from the indexe of export price because 
they are affected | changes in the relative prices and quantities of 
fferent igar { to different markets and because they weigh the 
price f ea per 1} the hipment during that period On the other 
hand serie f the sugar price quotations are not affected by changes in 
relative prices and quantiti they are averages of prevailing price with 
equal weights for each month. The index average prices all exports 
necessar measures primar igar price unit value index 
erived the data total exports and the volume index exports 
The volume index a Fisher index in which changes from year to year 
e measured with weights representing a geometric average of the current 
i preceding year alue Deriving the price index from the value 
and volume index assumes that changes in the value index unaccounted 


nks: All banks 
iban-owned ba 
ng ler 
deposits 
> DEPOSITS beginn 
dollars in 1950 through 19 respective Prior to 1950 data refer to 
Are depo 1s and short-ter obligat held for Cuban int 
: as reported by all banks in the I The data on} lings of Government 
and Banks presumably include amounts equal the 
hort-term element the dollar component the data reported from 
Cuban irces, which also include long-term IBRD bond 
; LONG-Term: t Government securities with orig turities of more 
than one year. DOLLAR LIABILITIES REPORTED 
ir liabilitic ‘Cuba a reported ‘ har the | I'he Cor 
prise mainly short-term pr ate r off ul borroyv » from bar 
7 lollar drafts on Cuban residents in procs { collection, and other short 
term liabilities due collectable banks. The asset and liability 
data are drawn ' fror the re rd fl hanh nee 7 t Cuban 
assets are held th banks, where part of Cuba's d r 
. ! ties is recorded | I bar the « eraye re ¢ plete for 
Cuba's assets than for it abvilitie ind the net of lines 14a and 15 dos 
not measure Cuba's net d ivy tior a Net IMF Cuba 
juota (50 million dollars) minus IMF holdings e., gold 
Re IMF p tor The IMF entries represent re irce le available t 
: IMF and not the it hat Cuba ma ira 
: 
ao 


1957 


for 


anges quantity are the result changes Since 
igar is sold in two markets at different prices, the residual change 
represent the pre luct of char ges in price and of change in the share 
of total export of igar going to the US an 1 elsewhere The export 
price index therefore not measure price change but measure 
average realization per unit of sugar sold, and the apparent price changes 
that the index suggests can lie outside the range of change of the price 
of sugar sold to either the US or elsewhere Entries for 1937 of the 
trade indexes so marked refer to the average 193 sy 
BALANCE PAYMENTS: Data summarize the IMF Yearbook statement 
1950 1951 1954 
Coods and Services 61.8 61.0 5.4 
Exports, fot 667 4 an? 2 
ta, fot 64 618.2 ing 195.6 
Tra t ‘ 17.9 ' 60.9 16 it 
Private Donations 3.6 .) 15 3.1 1.2 
Private Capital 91 193 17.0 21 12.0 
Official Donations 
Official and Bank Capital 14.3 36.48 64 2 70.1 
Long-term capital 
il loans 5.0 
Portfolio es ) 4 6 
t-te m cay ta 
Holdings of US currer eune 
Other f gn mane ane 9 12.8 49 112.0 
Net Errors and Omissions 34.8 40 7 40 5 65.4 75.5 
National Income: The National Income est ited 
of pe 
1937 1948 1950 1951 1952 1953 194 1955 
64 H02 m4 
> 
DENMARK Continued from ( intry Page 
price indexes are made, are the ratio between the value and the quantit 
export They do not agree with the prices published in the table of 
Prices Major World Trade which refer from 
through September 1955 contract prices with onl The 
of the Contract Price with UK are as follow 
1945 1950 1951 1952 19 1954 
Butter ‘ ‘ 
Ba % 
The index of Freight Rate refers to ive charter for Dat nij 
to and from all destinations carrying coa ron ore, pl phate rite 
fruits, timber, grair ind feeds, weighted by the gr freight proceed 
in 1938 and 1947 
BALANCE OF PAYMENT Data summarize the IMF Yearho« tate 
ment Trade data agree essentially with /F but small ar nt f 
transit trade are added to b th export ind port ind eigt ni 
port ibtracted 
Finance: lation Government int 


National Income: The data are collected the but 

bled for /FS to show the relationship between the national 
ints and other /F'S data. For tl purpose the a nta t 

regrouped to approximate in the first three entries the gr ! 
factors: the export surplus, the x ernment deficit, and private 
ent. The here includes and service 
factor income from abroad, and therefore differs fr the ba 
goods and services the payments net investment 
The GOVERNMENT reported measured the 
government received, i.e., it is the im of the national ‘ 
Net Borrowing and Net International Transfers Received, Gi 
Revenue is the sum of all other cu ind capital account recs 
in the nat nai re pre entat n the err ent Def 
ernment Revenue equa government liture (50 
expenditure includes, but GNP does not le, government 
payments ir ding subsidie Hence, these its ire deducted 
the GNP t Data entered for 1937 refer to 193% 
DOMINICAN REPUBLIC 

Population: 1.6 million 193 

Exchange Rates: The D nm pe } tress t par wit 

if nee ntroduct n October 144 


Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are al t 
entirely US dollars. « DoLLARS AS ReportTep BY US are deposits and 
hort-term obligations held for account reported all 
banks in the US Prior to 1950 dey t nly as reported by bank n 
the New York Federal Reserve District. The data holdings Govern 
ment and Bank presumal iv ide amounts approximately equal to 
the US de ir ponent of the data reported from Dor can source 
IMF represents the amount gold subscription paid 
the IMF Dominican Republic. The data reported this section 
from Dominican irces not include the net IMF position. The IMI 
entries represent resources made available IMF and not the sums that 
the may draw 
Monetary Survey: A cor lation of the accounts of the Central 
Bank, the Treasury coin issue, and the Commercial Bank I In 1953 
a large amount of Central and Commercial Bank CLAIMS ON GOVERN 
MENT were repaid, part through the use of Government Deposits but 


the 


+} } 
tly 


and in a 


f Government-owned hare in Agricultural 
Bank 
tanh 


the ile ¢ 


il 
netar 
to 
ind 
rn pe 
1952 
Dey M i ‘ 10.8 
QUASI-MONEY comprises Time Savings Deposita with the Com 
check well those time xed, and special unt the 
merical Bank Data f UNCLASSIFIED ASSETS and UNCLASSIFIED % 
LIABILITIES beginning January nelude the Central Bank 
ponent only (see note to Co er Bank section BANK DEBITS ar : ™ 
month tota and average fs th tot f all debita to ght 
Deposits with the ¢ ercial Banh Z 
i 1 (re iting | tit t table re fuced be 
pe In th tal Mone ludes Cover ent Dey t 
194" 1950 19st 1952 1964 i954 1955 
M ry 41 09 24 40 43 28 76.77 24 
Paternal Origin 4 62 19 467 08 40 
sl Ha ‘ 
Internal Origin isn 30 w 75 20 10 19 3.00 
Gove 1.14 
sl Bank i 
‘ ‘ +9 ) 
\ ppl ‘outs er than Fore Annet th 
\ etar ‘ be the ‘ Ha ent their Net 
Fore Asset On the her } 1, the Central Ba ( ation 
clude ler ‘ ent e-half of the Tre com ¢ lation or 
the re y that th rt { the ' ent ited to equal half 
ta f ‘ } Inte ‘ t the difference betwee 
Foreign Asse is defined 1 Mone i Crovernment 
dey ts payable by che rt n effect, all 1 netar abilitic 
f the banking te e netted ag td ent wt it eirculat 
Mone Inte Orig 
Central Bank: The FOREIGN Assi re th ‘ those reported 
ted the Cent the Nat (Curren il pt ns 
IMF and IBRD. The BANKS 
t ide | d ar «le t ened Janu l 
Commercial Banks: The ‘ ‘ in the 
) her t the A i 1 Indust Har 
mortyage ling tut The data are t ed | the 
Centr Har f Th tt ‘ th V y | etin of th 
The Foret led ire ye rather than tl 
et lir re| ed the Monthly I I See Monetar irve 
| ir t th the Centr ‘ 
ON OFFIC! te gat f ti Ayricultural 
end of 1954 derived by 1 FS fr the A Report. It the total 
ines re t each t ter le l 
pe ‘ lof 1954) that re t f inset 
the ba ' ‘ we Ast ta are yet i n the Total 
Assets for the pe { ter et fof! 4. th have been ¢ ited aa 
the sane A ‘ ed for Ih tne 
ed Asset the « f t pe 


cultural Bank and 
sum the comparable items the sections below plus the Treasur 

adjusted to approximate i cash acc inting ba s Expenditure 
lerived as a residual from adjusted account f revenue and the financing 
item The data on Lending refer to government loans to the private : 
sector for housing construction. «The im of deficit financing items ir : 
1950 is larger than the deficit by 102 n mn kroner, representing a 
transfer to the National Banh not included 1 expenditure t cover 
the Bank's devaluation | on payment agreement account The data 
on net borrowing and debt account for Occupation Accounts at the 
: 
Bank but not account for notes held the IMF and IBRD 
« The Foreign Currency Debt figure for 1950 accounts for a bookkeeping 
increase of 375 million kroner owing to the kroner devaluation 

e bee 
ling 
ince 
ine 
ance the 
entrie 
rnment 
ite 
rnment 
tr for 
t react 
the | 
239 
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INTERNATIONAL FINANCIAI TATISTICS 
2 Sigut Derosit are the ght [ye ta | } ( recorded ment The ree { the ferences between the 
; palities, and g ernment ‘ measured | the finance the government received, 
the nat P tr Net Borrow ,and Net 
Prices: The whole rice ex refs to H P i ‘ ‘ gand N 
Ir ie cove ers Received. GOVERNMENT REVENUE the 
5 ; The Government Deficit plus Government Rever 
a International Trade: Th. ‘ ta f ‘ ' le ex rt dut expenditure Government expenditure includes, 
s Ava rtf re ‘ ‘ ick ent transfer pa ent neludir 
11.7 rn f 1 the ‘ ed to re h the GNP total 
1950 e Treex r ports for 
me use rie BALANCE ¢ PAYMEN The data are irized from the IMF 
Year! statement The trade entrie rree essentially with J FS data 
an } i} Converted | I} to t the rate of 15.0 suere per dollar 
Volume Index of var bx the ; ht r 
Sugar Price index refers ‘ ‘ t ( | M In M 
exports include 1 ted fTow ‘ ‘ e to 1 er 195) 1952 1953 1954 1955 
cent in recent year ly te ‘ I} Goods and Service 0 144.5 0 229 5 235 
the ime index of coffee export we The Coffec f ‘ 159 
Price index refers to the unit ‘ 4 ( 4 4 
"9 
‘ nelude ch te wh ‘ ‘ tive er 
cent in recent vear ‘ } Ih t he i] 
olu ‘ ndex with their 4q ‘ ‘ | ( rice ex Private Dona 1.5 1.5 90 3.0 
; refers to the unit hue ¢ ‘ Private Capital is 15 0 0 132.0 13.5 
of tobacco ex rt refer t eaf t The ‘ lex 
Official and Bank Capita 144.5 160 5 103.5 1.5 254.0 
Volurne Export ‘ I} the four export 
‘ litie nal eyre ex t} 4 we t a The ‘ 141 
the f r ‘ ‘ ‘ 
lities « er yout 9O per cent of tot ‘ thele the ) 
6% 
the re tive price the if t tne Net Errore and Omissior 30.0 177.0 72.0 17.5 
erage pr ‘ ¢ ‘ ‘ the 
oxe 1 we ere ‘ 
, ‘ 1 weigh ( operative tore ise in their wn businesses the ivings dey te 
“ ten to | r j ‘ lyed th t the interpart therefore included in CLAIMS ON 
ATE SECTS re the nee sheet totals of the 
BALANCE from the IMI Banks, the erative Credit eties and their Central Bank, 
Yearbook statement The 7 e entris th those ' ngs Der ta with ( perative Stores, and 
I} In Mi fy) / ‘ tra-sector et ( EDIT FROM GOVER)D NT represents Govern 
chet ara dietrihutad ta the ne thr , he 
195! 1952 1953 1954 9 ‘ i ed to | ite r igh the 
fe = te. for 69 ‘ Interest, Prices, Production: Discount Rate: The volume of Bank of 
Ire tat ‘ | | edits Dey t Mone Bar often large. Rate hown 
‘ +} ‘ } the rate for longer-term paper and 
; er borr ‘ ere prey i pt l per cent t yher, but in December 
1954 the pre lened 1950 7 t recdia« int re ibject 
Private Donations 10 13 ‘8 14 i ‘ 1 pe fupt per cent Rate n per cent per al im, with 
Private Capital ‘ | { eatal } ent 
: “Tats 1AKE | Aver f Frid dexe f buying quotations for 
at t } eighte et ilue n 194% of the share capital 
the par led ind adjusted for hare dividends, rights, 
Net Errore and Omissions 16 2 11.5 ind r 
wholesale price index Home and Import Goods includes 
‘ i tage f inufacture, selected and weighted »as to 
for wir +) fy t or ‘ ‘ 
t ‘ Weight refer ¢ the ) ie of trar Ir port Go j have 
ent revenue ne tr ‘ ent t t eter e the , f the eight ( or I Entry for 1937 refers to 
! 1936 1948 1950 1951 1952 1953 1954 1955 
‘ ‘ ‘ ‘ ‘ 
henner cones i ‘ t the } i ervices 
facturing and g, derived from payr data and number 
on tan walle tr 1928 PRODUCTION: The Index 
Indu have 194% value added weight Data 
‘ j j ne 4 } ‘ relat 94% with new seri The 
‘ ple the exe er and ponent vere reygr iped to 
with the Inte Industrial fication. Hence 
rded ‘ ‘ 19 954 « bine change n pr juct n and 
he j , od Tors eo fr 94% to 1954 between the new and revised 
ECUADOR Continued from Country Pag The change affects the domestic component and the index 
I) Ir istic } ‘ 1 weight { 69 per cent hoth hefore 
National Income: The ta are ted by the UN, but reassembled ar the ne mr mopares with the former 
ita 
for w the ‘ } bet weer ‘ t ea ) 
; and other J} data | +} ry eth ints have been regrouped said 1955 
ite n the firat three entris t} flat fact the New Former New Former 
ox rt rplu t? err ent et t vestment The 
} PORT im re tei ‘ ‘ 1 sery ‘ | 
net { @ tr there ‘ ‘ ‘ ert 4 
the ha nee 4 ‘ ter +} } ‘ } f ; 
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International Trade: Export totals, but not the commodity distr 
ition, are adjusted to ir ide reparatior Rep ratior nd ther 
i tments in trade tota n gener = ' be identified and recor 
| f istrative ear 
Exports 
1951 1952 1953 954 951 1952 1953 
I ' ‘ 
4 

ia f urkkus 19hat al ‘ shipe ed 

Exports include « iously cleared cu 

t import direct imports for 
The Inde of 


calculated from customs data The 
with 1945 we ght The Volume 
from the price indexes and the val 
e indexes measure the change from the base ye 
ferent weight name those of the current per 
Hence, they do not measure change from one 
to the extent that tl 


PrRict Serie 


1 IMPORT 


ere has been any change in the con 


trade between these period Since the the total value exports and 
ports is used in deriving the Paasche volume indexes, the calculatior 
it tica issumes that the prices of modities not included ir 
the imple have the ime movement as those in the ample, and al cate 
the difference between the 1 vement of the total value of trade and the 
ie of the imple to the v ime component s Monthly indexes of 
ime and price are cumulative through December, i.e., the index of a 
givent nth le fr the trade value and quantity data for the year 
to date The cumulation r zes monthly variations as the year pro 
gresse rhe mont ndexe further adjusted for seasonal variation 
determined the period 6/3 Since the pattern trade 
great changed, the adjustment of the mont! indexes is obsolete. Sea 
trade the winter months has greatly increased. Hence, the 
idjustment raises the first few monthly indexes and reduces the later 
montl indexe a The ere B) volume lex of export i in Th 
index that combines the three commodities listed with 1953 weight rhe 
If index not adjusted for seasonal iriation and is not cu jiative 
The indexes the volume exports pulp, and paper are 
calculations that combine Laspeyres indexes with 1953 weights the 
variou product in eact f the three lity g ip The indexe f 
Export and Import Price eries are made from export and import 


price quotations of a sample of commodities, 
of exports and import The indexes of the prices of wood, and wood 
pulp and paper are components the Export Price Index (Series 


BALANCE PAYMENT data are immarized from the IMI 
In Billio f Markka 


1953 1954 1955 1955 1956 
(,00ds and Services 91 12 53 14 26 17 95 
Exports, fot ‘ 6 69 41 
Imports, cif K2 
Trans ta ne ; 
Inve ‘ ‘4 
Other (net “4 
Private Donations 32 16 
Private Capital 6 54 493 7 44 13 
Official Donations 
Official and Hank (Capital 12.24 16 63 GA 19 O1 
Long-te spite 
Fore 4.79 64 
Va agree 
( 1 anne 
her f gn anne 
M ‘ gold came 
Net Errore and Omissions 77 77 1 64 ‘3% 
‘ | ‘ wd actus 
Government Finance: Data represent a r lation of cash t 
f the centra goverr ent nd it ive! ‘ but do not iv de the 
Natior Per Fund data not represent complete 
cor tior f ( nt the anr il d 7 a The entry for Use f 
( | neces represents balance ther thar t the Bank {} land 
tne ty these bala ‘ ire netted t the ng 1 cle 
figure Entries under 1937 refer to 195% 
National Income: The data are as collected by the UN but re embled 
for Ih the relationst p betwee i the nat i ne ea 
ind other J} lata Forth purpose the a ints have been regrouped 
‘ py . ste in the first three ent the g lat rv fact 


the export sury the g ‘ ent de t,andy ‘ estment The 
Export Sury reported here les net factor ef ) abroad 
ind ‘ ial to the t i eons ! ind service is reported in the 
t i e of pa ent The Gove ent Ly t rted here is mea 

ired | the " e the ¢ ert nt rece ed. iv t th im of the 
nat i eentrive Net I g, and Net Internat nal Trar ers 
Received Grove ent Re ‘ the fa the irrent and 
capital receipt ite presentat Gove ent 
fer I ent atior t ed to rea the GNP 


i ind the | il fo not fit under the usual JF 
Deposit Money Bat Probably the Mortgage Banks 
it i | fit if ler t? t detir t N data are 
ibsidiarn f foreign ba 
Interest, Prices, Production: The ID) int Rate of the Central 
Banks is the rate at which the liscount eligible commercial paper and 
toa ill extent lreasu I for the Ly posit Money Banh Most 
f the amounts shown as Cla n Banks in the Central Banks section 
represent ich a int Discount rate nh per cent annum and dates 
f estal hment 
j 1 Ma 1.0 
Ma way i Aug 4, 1% 
J i ‘ Ma 
Oct P May 19, 
t 6. 1956 0 
s The Call Money Rate the rate for interbar g. Quotations 
are unweighted average of the upper limits of weekly quotations in 
Frankfurt. Owing to the use of period averages the quotations are not 
trict comparable to the j-of-period discount rates. As an indication 
of the long-term domestic rate of interest the yield to maturity of all 4 
per cent Mortgage Bonds of private banks is quoted Data are un 
veighted average { dai juotatior Prior to 1954 data are for 4 
elected 4 per cent bond As an indication of the cost of borrowing 
sibroad, the ields to maturit end of period of an issue of dollar bonds 
n New York terling bonds in London, and Sw frane bonds in Zurich 
ire quoted The d if i¢ is callable at 105 and the terling and Swiss 
franc i rT it par on at Oectober 15 for rh ng fund only All i ies 
have been adjusted under the debt adjustment plan of 1953. a In August 
ind December 19 the price of ‘ france issue was above call; yields 
to next call date were 4.41 and 4.66 s Data for 1937 are quoted under 
terms origina per cent coupons, maturing 1949 For the 
dollar and Sw fran ion the 1937 data are current yields 
HARE lata are average price quotations 
lividua hare n four bar return date juarterly and annual! data 
ire a ye f mont data 1950 data are averages of end-of-month 
Prick rhe index of Producers’ Prices of Industrial Goods refers to 
the prices of industrial product t all stages of manufacture with 
weights representing total 1950 sales for domestic use or export of dome 
tically produced ls or domestically processed importa. The grossa 
value of both les of raw materials of industrial origin and sales of the 
manufactures le from them are included in the weights Hence the 
value of raw materials of industrial origi included in the weights more 
than once, but nee rawr te f agricultural origin are not included 
the total weight of pr v ! not large Industrial goods include 
ne output and manufactured f | nd tobacco Entries for 19947 
refer to 1938. The ex of Produce Price Ay iltural Goods refers 
to prices of d est iv inufactured agricultural producta, with 1960/52 
weights: data refer t ears beginning July of the year indicated and the 
1937 entry refers to 199% ’ A weighted average of the two indexes 
lated in me countrie 
The Wage index de ed fr tatiat { wee payre ind number 
of workers, covers about 95 per cent of ers em ed in manufactur 
ng and constr t I r re net ecurit and 
deductior t ree Entry for 19 refers to 193% 
The lexe f Industrial Production refer to Weate 
Ger t Ihe lexe re eighted by the 1950 value added and are 
fyusted for numbe f king da but not for # nal iriatior 
1947 enter refer t For cor lerat concerning the 
parability post-war with pre-war product prior 
1956 I'he ndex of Ay ilt ria Ir luet nm refe net 5 tier of 
far iding tock weighted the nutritive value 
the ite ered it neces mea e of pr ict in the 
ecor ens Entry for 19 refers to 19 The } | 
ment index wage earne yricultur 
act ti tr for 1947 refs 945 
fr export nd t nt 
aports Imports 
1950 1952 1953 1950 1952 i958 ose 
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t ‘ ent ‘ 1 { ‘ } 
‘ re it 
‘ t 1exe 
from the IMI 
e be ‘ ito Deut ‘ 
The t entries essentia 
e } ibty t of 
the fol } for the 
954 ! 
45 i 
“4 
i4 it 13 
625 
4% ‘ 1 
til J 
+} rer tote 
‘ 
te the B f 
e the entries for 
‘ eve t he ‘ 
i} the nettir 
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National Income The data are 


ted 
st 
‘ 
‘ 
} 
lexe 


‘ te ¢ ‘ interpart fund In the case of 
+} Bar Cor . tate iministered the accounts, ar 
+ f rele ed, were gned t in autonor j 

Re | mn ( ri rat ee note t the M ne 
{) t t na ir probler , the government 
er, ¢ t ‘ ivances to the « nterpart fund 
t rece ir ent of these lvance In the IFS 
for received measured the total 
to th te t fund Net de ts to the counterpart 
' e f re re er when the government 
‘ ‘ ‘ ‘ rt fund nd larger when it received 
between the two entries therefore measures 
e re r re ed to ber ‘ hle owing to the aid 
The Deut e Mar Debt f ‘ refer ¢ new neurred 
‘ ‘ ‘ tion « e notes t Monetar 

tar iy th 


j i 
te eatment The 
refore t eq to the 
thie nee of | ent 
e re to ope { the 
Feder er ent ¢ 
e inve ‘ expend 
f ent and pit receipt iter in the national income 
PRANSFY PAYMENT ure racted to 
the government. The national income 
194 the December figure, doubled. Entries for 1955 
j ‘ {1954 nd 19 re est its the Bank of German 


Owing tot ert ites the effective rate for exports was 
‘ nee certif te nut tter pt has been made 
ae e |i lata for « ts in ru h represent the dollar 
erted twice the rate for 1950 and 1951 and the 
| r ther inate 
ts the multiple rate re of great portance. For 1950 and 
I t« ere required to purct eat the fl il rate certificates 
‘ e of their exchange purchase ee Exchange Rate note 
etl ‘ port ‘ hre« es the official rate For the 
the tive tance of litiple rates can 
‘ f he ¢ { Bureau of Statist index of 
ng ‘ Ihe ex n unweighted index of 44 « 
eT est the xX xeqgu entof ther litipie rate 
f ‘ f the 44 tie With th nformation sub 
port price can made 
n of the j 1exe fd iT rt prices with world dollar 
tes that t related est te of effective port rate not 
1950 1951 1952 1953 19 
) i 112 
‘ 
t ta repre t the d r data converted at these esti 
tive t rate N ni mation ivailable with which 
e194 11949 t data 
ime index of Ex t n Ik Laspeyres calculation com 
four ' tie ted with 1953 weight Rubber exports 
nd of re entered in the calcula yarate 
es. The index petroleum combines leum 
th 19 \ 7 eight rhe index of tin « rs to 
entrate The v ime index of coconut pre s combines 
‘ ra ¢ es with 1953 weight 
: A indexe f Export and Import Prices in dollars and 
based on Central Bank calculations combining export and 
t rT ‘ ed fr trade statistics with 1938 quantity 
e index« nd irs represent the Bank's data converted into 
the ! rate The indexe in rupiah are the dollar indexes 
| to ru t the effective rates described in the notes to 
f trade serie bove. The series B Export and Import Price 
‘ ted | the Centr Bureau of Statistic The export 
the prices export commodities derived from trade 
eights representing the pre eding half year Differences 
eA iB exy t series result large from the use of 1938 
‘ 4 and Paasche-like weights in B Neither the 
‘ f ex ty ‘ rupiah takes account of the export 
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Government Finance 
“Government Cash Deficit 
Indone dee rf aoine 
government purchase t 
smal Importers’ Prepa 
ment receive | prey 
August 1952 April 
purchases ranged to a max 
equivalent, The required de 


IRAN 


Population: 16.2 1 nit 
Exchange Rates nce M 
rate of io Tia per dollar ar 
i ny rate if 4) Phere 
buying) and 4 ) ‘ ng 
here are a ibsidy rate 


i 
bine 123 


e reassembled f{ the 
i Its | ur published in the 
Pul Loan 1950 Phe iu 

ent for exchange 
the required cde ta for eign ex 
i { 40 per cent of the officia 
t raised to 75 per cent until ¢ 

i t curre if 
1950 and there nye lor 

19 , 19 
1, 1956 Ir had a 

la nye ‘ ny rate 2 per cent ! 

rate f per 
hut t t »t 
for ent br 1 tut ‘ 


to buy ex i ‘ the 
heats In Dees ‘ 1951, the 
old class of «« te | 4 

pairing export ind 

certil ere y ‘ 

1953 at | tes 
th 1 cert ite ‘ et 
June 1955 the ‘ f depre 

between th ind 

nee 1.19 the } 
dist et het thy 
categories I i Il of export 

tead ard the te for the 

tey Mar 4, August 
the Melli had 
table ertit te 
il nt i ‘ 
ide prior to M } ye 
iré 
ern 
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ning I gh N er 1954 
reigr { expe ‘ 
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! Cold and Foreign Exchange 
I} nd include 


ee 
giver eries February 1952 through December 19 rubber t v is either | estal ferent « t f ‘ 
ibject export dut eginning October 1953 producers received export 
lucerne pa liffers eX ‘ 
10748 ‘ ute ‘ xed iu ‘ ‘ 
1956 
hes het } er it te ted 
s The B index of I rt Prices, give ipia nly, 1 asure rte estal ent of hedule of ti eX ite Riles: De 
Du t the if 1946 1-19 the i ‘ 
f about 50 per cent betweer 49 114950 iv represent the ‘ 
ntr r 1950 refer mer Che price f ‘ 
t concentrate nd cor re der ed fr wy rt ‘ 4 
n 1946 ext t rece ed cert ‘ to the t 
I ANCE OF PAYMENT The data are irized fror he IMI thats 
tatemer he trade data ee essentia with those ir 
IFS through differ grea 1954. and 
er in ne fy mat dat nd hence mat 100 per « Bey 
| cant of their ex ye | os August 194 porte of 
(US Dollar essential g the ed ere required ¢ srrender cert be ce 
o the i it 10 ‘ ‘ ox ye i | ‘ 
good vere od t ee ox vit the irrenae 
ad re ed ert the in t ml hence the ex 
change rate ed. In July 19 » set f port rate ere again SURE 
BALANCE PAYMENTS INDONESIA estal ed. All export excepting petroleu eceived for the 
First Half proceeds a me of ite ind ‘ f non-essentia vere 
1952 1953 1954 1955 1o5e required to surre er these. Importe { designated essentials continued ee 
‘ ‘ te iW unthied by abolishing the 
two certil ite rate vere eatal 
tal y ‘ es of certificat ind 
eu Hey ng November 19 
t 1 exy t was distinguished and a 
iy higher rates than the other In ise eee 
it elo a peal hen the differential 
rates was ited and the differential 
‘ t marr ed to about | rial die 
opre ted In M reh 1954 the minal 
i 
» rate ‘ ited | iking new 
! ports to reapond approximate to B88. a 
rate for the new category appreciated 
1954, and Febru 19 Thus, unti 
43 the vere » sets of rate 
b 1954 id 
the bu v 1 y rate Kate 
, it Principal Hate Hate 
r 
954% and thereafter reduce t 
July 1954 prepayments were j I"he needed ; 
OPERATIONS comprise profit } Der 1954 the pu bone 
exchange arising from devalu j ate 
in 1952 and 1953) and net 
Dest includes the Public I ‘ te per 
Vrincipal Huying Hate telling Mate 
March 21 March 21 “ag 
} f the G int 
The multiple exchange ter f Iran beg Mar 1946 the y t t-t vat ‘ f Iraniar 
addition tor it the oficial rate ye er e Ne e | Ir f thee re ng to 
f der ted in foreiwr nye ome ‘ ‘ eable t t t t ore le the ent 
ca i ate yn ex ing ‘ 
imy ‘ Zz imp ild be iired irre le ‘ ‘ ‘ a IMF 


is Irar quota pot | IM} f ria ‘ t International Trade ihe presentatior a time » trade 
gold ibscription nm i net dra y represent resources data of Iran diff iit owing to the use iltiple rate and 
available to or received fr IM} nd not the sums that Iran! draw to the non-availability of parts of the data at various date As published 
let nort } hed ir art ] 4 
ra a tor eu ex ire it in arti Tia 
Monetary Survey: A cor lation of the ints of the Natior 
Bank, the Der t Mor Natinr ¢., a if Value are converted to fia at the official rate and data 
‘ ink nd in effe ‘ ivil 
Bani A | for exports other than petroleum are valued in artificial rials and at 
the Nat Bar © } e pu ned data tor 
fi redepn H i cme ' exports other than petrol re at domest wholesale valuations only 
Data ports were published through 1950 artificial rials (doll 
converted to ria t the off rate in 1951 and 1952 in rial 
tatistic te. The etar the pprox rates, and 1953, both form 
“Depo About ninety-five per cent export data rials are given only for exports other than 
of the tot re held by government institutior foreign company ¢ exports, and the data are those valuing exports 
that are covered the domest esale price import data rials are the rial data 
Related intry page { /FS, than to bank published by Iran beginning 1953 and, for earlier years, estimated data 
« ef. the page The re g banh ré ‘ ilated fr the da artific converted first to dollars with 
> rivals to deposit 1 ‘ bank ! t the use of the off ind second to effective rials with the use of 
other ble separate the port rate (annua for the principal import rate 
the account tutions, and mpossible given the exchange rate note IFS export data dollars are 
a Classif ibilities. Hence the large Unclassified made by converting the artificial rial data on oil, and since 1953 on other 
the off institut exports, the official rate. Data dollars for exports other than oil 
- Balanes ‘ | | rer ‘ ble o bef 19 re ma by converting the rial data at the principal export 
es ty A t ae ible tr the pul hed data rate ee excha rate notes for annual average s Balance of 
Conn the te ire | it irger thar Payments data report 47 1 ion US dollars for the value of oil exports 
here sta {M {the fo wing ye 1954 btracti national company oil exports, foreign company 
T 4 exports may be estimated at 65 and total exports at 20% million US 
s The FORBIGN Asst lata are i thy r h the data d .F Beginning October, excludes National Oil Company and other 
ror ‘ ove f the Nat 
ees S rey ed in the section ib the " th j ‘a nal Bank duty-free import Export and Import Price ee notes to Wholesale 
- hold ny for ite own and Treasur int is rep ried to I} , converted 
held the Bank for its own count. The exchange tem BALANCE PAYMENTS: Dataa rized from the IMF Yearbook 
entitles exporters to receive n addition to r t the official rate. ex tatement and converted to | d The trade entries differ 
change certificates equ ent to the exchange i The authorized from J} The Balance of Pa ita represent proceeds 
these certificate note Exchange Rate exports hased ithor data are customs 
if certificate holdings indicate the monetary effect lat Phe irce of difference a is unknown, but both 
the assets resulting 1950 1952 1953 1954 
tf t appeared in 19 n rials in Decer 648 ; 
relative element of ¢ n Government ned financial inst expe ad ‘ | 14 
tutions that cannot cor Other Goods and Services 132 116 
large increase this series recent years presumably reflects the finar 121 
ing f the recent nat ed petr eu ndustr 4 ef fis 169 il 230 
the total the parable ite for the National Bank and the Deposit 
: prime the Monetar Liat tie to the Private ector of the Nationa Other Private Capital 3 10 
: : Bank and of the Dey t Mon I rt t bn lyzed a Official Donation 7 16 63 56 
f in fy end ‘ 
Official and Bank (Capital 30 32 3 
194K 1950 1951 1952 1953 1954 1955 Long-te 1 I 1 
Mone 64 
National Bank 1 Dey t Money Banh ngs Deposit th the M i ane ! 1 
Bank are dep Bank rede Net Errors and Omissions 
posited with the Nat Rat i to 19 the amounta on the 
ints are not reported separate sheets the Nat 
Bank. GOVERNMENT include Deposits the 
ment with the National Banh a UN LIARILITH are irge IRAQ 
these are discussed al BANK rey tr totals and averags Population: 3.7 1 nin 1941; 5.219 on in 19 
af 1} tota af hits an 
. , Gold and Foreign Exchange: CENTRAL BANK: Holdings of the Issue 
National Bank: A cor lation of the Iasue i} ng Department ind Banking Department prior to 1950, holdings of the Currenc 
CLAIMS ON GOVERNMENT include the unene bered silue of the erow Board The d 1 are the equi it of those reported in line 30 below, 
ewels that serve 1 guarantee of tt Asset ! ‘ erted at the exchange rate ven above STERLING includes securi 
the total of the I e and Banking Department balance sheet ‘ ties a inting to 261 on d irs in 1937, 135 million in 1948, and 92, 
nter- Department sceount I MONETARY LIABILITIES TO THE PRIVAT! 92,91, 100, 114 and 1221 n from 1950 through 1955. COMMERCIAL 
be | rie 1952 iv le the re | ted 4 , Dey yait as their RANI ter y dep t ind securitie ind other foreign deposits ee 
, int ® not reported i t bn 1 fr the tot { note be a DOLLA AS REPORTED By | are deposits and short 
prior that date ter bligations held for Iraqi account, reported banks the 
New York Federal Reserve District Prior 1950, deposits only 
Money Banks Ihe y { off i tit iti if an if ided in tne totals pre 
! ide amounts approximat« equa! to the US dollar com 
ed d POSITION not shown for Iraq As Iraq's quota (8 million dollar 
, j is entire paid in Iraqi curren and there have been no transactions 
with IMF, its net IMF position zero 
‘ Monetary Survey: A cor lation of the a f the Central 
r ice index | ‘ eG | export vl nd Import 
- incia titutions ide an Agricultural Bank, an Industrial Bank, 
: Phe ex | b nd a Mortgage Ban} There are also private money-lenders (sarrafs 
nt ‘ oo tr rage 
Ir ernational Tra ‘ | x geome erag that perfor e banking functior Data on the accounts of these 
nstitutions are not available, and they are all included the 
few simy money-holding sector. More than two-thirds the assets the mone 
EXPORT AND Imi r Pre « The Indexes re « ponent f th tar tem are I IGN Assets, held mainly in sterling. a7 largest 
wholesale price index (see above Export Index does not liability heading GOVERNMENT large 
pet eum price e] t th the Central Bank by the Deve pment B ard, which ha 
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Prices Major World Trade Commodities 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 


apel 


numbers 
OVER, ALL THE THREE 
CALENDAR YEAR. Single 


eal fort 


about countrie Price the loose 


the approximate most 


purchased for US$3.00 


Other Publications 


the Annual Report 


available on req ue 


order 


The Secretary 


International Monetary Fund 


Staff Papers contair ome ot the tudies on monetary and finat i prol it prepared by member ey, 
of the I ind staff The vie ws expre ed are not nece aril\ those of the Fund Lhe studte publi hed thu re ies 
far have dealt wit! ict ibjects as the imbalance of internatior il payment postwar monetary policy hee eet 
and inflatior i! relatior to econome development Ihe most recent 1 pub hed im Augu 1956, 
lod nal mbers’ «a t ri? hit) nt n the 
includes ind members’ quota exports irplus odities, rates the 
organized money markets and the repercussions economie fluctuation 
in the United State on other part of the world Bice ttl 
ime or the ipproxir ite equi iient in the currence olr ost countri 
numbers, however, are not issued regular dates; MORI 
may be purcha ed at US$1.50 
Balance Payments Yearbook 
annual series are now presented the country sections being issued monthly 
as the data become available lhe « irrent volume Volume when comy eted will contain statistr 
4 
Annual Reports, Restrictions, and the Summary 
4 
» 
a 


